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The 


United States Casualty Company 


is 27 years old; 

has assets of $7,362,093.85; 

liabilities of $6,352,056.36; 

reserves of $5,852,056.36; 

a surplus to policyholders of $1,510,037.49. 





It writes Compensation (including Coal Mines and the so-called “ Prohibited 
Risks’’), Public Liability, Automobile Liability, Property Damage, Collision 
Hazard, Personal Accident, Health, Plate Glass and Burglary Insurance. 


Would you like to have it in your office? 


Edson S. Lott, President 
80 Maiden Lane, New York 


It will be too late to write after someone else gets the agency. Why wait? 


Paid in claims over twenty-five million dollars 
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THE LITTLE 
HAMMER IS 
MISSING- I 
GUESS VLL TRYC 
THE FIRE BUCKET 


































I WAS ALL 
PREPAREN, 
FoR A FIRE 
BYT \T 
DIDN'T MEAN 
ANYTHING ! 























FIRE 


E. W. West, President H. N. Dickinson, Vice-President F. M. Smaucey, Secretary R. C. Carter, Treasurer 


But 


A Glens Falls Policy 


DOES 





Mean Something! 


We are paying to policy holders an average of sixty 
fire losses every day and have never refused a valid 


claim since our founding in 1849 


Opyauun 


INSURANCE COMPANY 
GLENS FALLS, NEW YORK 
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Responsibility Begets Strength 


The Ohio Farmers places responsibility in its agents. They are 
the Ohio Farmers in their respective localities. They constitute 
the company in the eyes of their assured. 


The Ohio Farmers relies heavily on the judgment of its agents. 


They are its 
underwriters. 


eyes in their communities. They are the local 
Because the Ohio Farmers expects much of its 


agents, they grow in strength and capacity. They are insur- 
ance men in every sense. ‘heir counsel is taken. 


They are looked upon as experts in their line. They are more than mere business 


producers. 


OHIO FARMERS 


LEROY - 


INSURANCE COMPANY 
ar earner 

















THE NATIONAL UNDERWRITER March 30, 1922 








—$<$— 





t! 
g 
4 


a, 














Round Out the 
Corners 


The insurance man who does not make an 
active drive for side line business in connec- 
tion with his solicitation of fire insurance is 
losing many good opportunities to increase 
his premium income. In Soliciting fire in- 
surance from his prospects, the local insurance 
agent has the chance to study many details 
of a business. Hecan readily determine the 
need for many lines of insurance that, possi- 
bly, had not been presented. Frequently, a 
side line may be the opening wedge for all 
the insurance from some prospect. That 
prospect will soon realize that your agency is 
ably equipped to handle all insurance matters. 


The local agent who uses the full strength of 
the L@® L © G will find his agency well 
equipped to fill practically every insurance 
requirement. 


we RV EREOOL ——o 


iasureance Co. Limited 





NEW YORK BRANCH CHICAGO BRANCH SAN FRANCISCO BRANCH NEW ORLEANS BRANCH 
Executive ,Office:—Washington Park, Newark, N. J. Insurance Exchange Bldg. 444 California St. Cor. Carondelet and Common Sts. 
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Twenty-Sixth Year No. 13 


SURPLUS LINE MEN 
FIND FEW FACILITIES 


Life of Small Company Writing 
Such Business Lasts 
Five Years 


VERY HAZARDOUS DOMAIN 


Most Brokers Plan Their Lines in Ac- 
cordance With the Laws of 
the States 


Local agents who occasionally slip a 
risk to an outside company would be 
surprised to know what a large volume 
the surplus line business amounts to. 
There is, of course, a large amount of 
what might be called legitimate surplus 
line business, that is, insurance on risks 
that are so large that they exhaust the 
capacity of admitted companies. An- 
other class of business, however, be- 
comes “surplus,” not because of ex- 


hausted writing capacity of the regular 
companies but because the regular com- 
panies know the risks too well to touch 
them. Such risks may become “affi- 
davit” business without a dollar of ad- 
mitted insurance on them. 

The term “affidavit business” probably 
should be restricted to genuine surplus 
lines as it is said that 90 percent of the 
target business that goes to unadmitted 
companies goes on the quiet. A great 
many states now have laws requiring 
the assured to pay the premium tax 
when insurance is placed in unadmitted 
companies and also requiring the as- 
sured to make affidavit that he is unable 
to obtain coverage in companies licensed 
in the state. Some states license surplus 
line brokers to handle. insurance under 
the surplus line law in unadmitted com- 
panies, 

Last of the Old Days 


The palmy days of the old surplus lin- 
ers ended with the conviction of E. J 
Summerhays in Judge Landis’ court at 
Chicago for fraudulent use of the mails. 
Pure wildcatting ended a few years 
earlier when the state of Illinois sent 
several wildcatters to jail. The surplus 
line business has since worked onto a 
legal basis at least so far as the formali- 
ties are concerned, and it has been grow- 
ing in volume, especially since the de- 
Pression in business set in and the 
regular companies began to be wary of 
bad moral and physical hazards. The 
check of one thoroughly reputable 
agency in the middle west to a surplus 
line broker for a few months’ balance 
was $2,700. The check of another repu- 
table agency in the same city through 
the same broker for February balance 
was over $1,000. The broker lives in an- 
other state, and places business in all 
sorts of companies all over the country. 


Forms of Law Observed 


The surplus line brokers have learned 
to place business only in licensed com- 
Panies or reciprocals. The risk may be 
in Maine and the company in Texas, 
but the forms of law are carefully ob- 
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| FOREIGN COMPANIES’ REMITTANCES 








pe CMISEANCES of foreign compa- 
nies operating in the United States 
to and from their home offices, as shown 
by the reports filed with the New York 
insurance department were as follows: 





Remitted Received 
ACIAG AOBGE on... 60s $ 28,812 $+ 3,348 
Brit. America ...... 720,760 838,254 
WEEN aids aide sodas 1,987 92,000 
RRR O uscd & oe. Fess < 65,901 155,000 
Alpha General ...... 237,469 192,106 
British General S355 20 (isda weaeuaa 
Cubana Compania... ...... 539,451 
Consolidated Assur... 621,489 129,503 
eee 40.206 «etee< 
Co) eer er Sane 8 8=s_ see eens 
oo ee 52,761 50,647 
Eagle Star & Brit. D. 142,359 113,201 
Christiana Gen. .... 99,070 78,559 
Commercial Union .. 1,078,901 759,464 
Norske Lloyd ...... 13,930 14,742 
Norwich Union as 751,295 1,166,082 
No. Brit. & Mer..... 437,283 65,8 
First Russian ...... pl eee 
Salamandra ........ 537,042 jj = ecco 
London & Prov...... yi ere 
Law Union & Rock.. 19,304 4,9 
Liv. & Lon. & Globe 386,460 1,949,151 
DI ecard wees ae  ésaeas 
Metropolitan Natl... 30,450 48,200 
London & Scottish.. 40,427 101,260 
London & Lancashire 309,046 44,804 
London Assurance .. 810,641 403,769 
Nordisk Reins. ..... 95 40,000 
arr ee ase 0 eens 
Norwegian Atlas ..6  csecsse 314,134 
New Zealand 228,152 91,466 
North China 15,012 5,000 
De MEE éeeaceces scene 1,004,023 
Northern Assur. .... 420,269 13,099 
pe errr 214,176 160,000 
RVORUMOEE cciseccaces 1,600 Utes ses 
Osaka M. Gl. ..ccces ae os 520,268 
Paternelle .....ccee- 408 8 836 ec. bees 
Ce eee 52,461 71,532 
Rein. Salamandra... 22,794 337,042 









| eee po 
Phoenix Assur. 99,405 94,200 
WEEE widceda de 6.646 2,505 38,834 
Lo | Me aaa 62,053 278,556 
Russian Rein. ...... SGGGGe vawuxe 
Royal Exchange 301,831 310,951 
State Assurance .... 52,331 6,815 
Skandinavian ....... 1,058,151 6,604 
South British ...... 76,84: 617,392 
OE be ces cad Haden des 120,511 60,319 
PE eiciekntebeadeaa 46,230 7,924 
WEES dd deddecacunde 251,377 48 
a eer 1,40 3,010 
Scand. Amer. ...... 496,280 615,317 
Scot. Un. & Natl.... 79,594 7,70 
a ae p34) ae 
Second Russian See . cadens 
Union, France ...... 12,415 44,500 
Union, Bug ..<<<6.. 142,133 4,229 
WOGEIG BUR. .cccscee Chree 8 8 «aamee 
Union of Canton.... 405,985 252,063 
WONMMMIE® cS cacceccee 44,775 228,311 
yo So ee 59,027 292,512 
Union & Phenix Esp. 116,053  ...... 
REG: Gaccse ‘eaueus *51,201 
‘Tome Be GPs. sks 63,797 480,105 
Usnene Fire .......- 19,908 2,480 
Western Alli. Rein.. 13,760 50,009 
Western Assur. 395,935 236,410 
Foreign Marine 
Alliance Assur. 217,807 71,899 
La Fonciere Mar. 45,004 850 
DU GE Ma ckécce aunead 23,347 
Indem. Mut. Mar. ... 66,000 282,274 
British Foreign Mar. 1,238,345 1,775,795 
PE eae 5, 512,794 
Marine Ins. Co., Ltd. 536,350 1,049,332 
Norwegian Assr. Un. 236,164  ...... 
PSD ccc cacecces 14,796 37,760 
Reliance Marine .... 46,723 51,111 
Ocean Marine ...... 161,093 255,118 
BP 33,363 124,478 
Standard Marine ... 2,210,490 1,709,961 
BOR ov cencccccecenes 1,213,312 1,103,684 
Union Marine ...... 3,218 883,961 
Thames & Mersey.. 403,221 842,010 
30,819 354,363 


Switzerland General. 


*Canadian Branch. 








served. The brokers, of course, do not 
care whether the local agents who pat- 
ronize them comply with the local sur- 
plus line laws or not, and the brokers 
are careful to pay the net premium to 
the company. 

The broker referred to estimates the 
life of a small company, after it begins 
to play with surplus line business, at 
less than five years, probably nearer 
three years. One company, before it got 
fairly started, had premiums of $3,800 
and losses of $22,000. In less than two 
years it had premiums of $38,000 and 
losses over $120,000. The classes of 
companies writing surplus lines range 
from the reciprocal, formally comply- 
ing with the law but expecting only to 
run as long as it can keep ahead of the 
game, to the small, supposedly decent 
company that finds its overhead high 
and hopes to reduce it by outside pre- 
miums. 


Commissions on Surplus Business 


Commissions range from 20 percent to 
as low as 7% percent and the respect- 
able company takes on the business 
under the delusion that the wide margin 
will enable it to pay the losses and re- 
duce its overhead. Only the tariff rate 
is charged, and the assured usually 
takes the insurance with his eyes open, 
figuring that if he gets a 50 percent re- 
covery he will only be paying double 
the rates. A good many of the target 
surplus line risks are moral hazard 
cases that have been ruled out by the 
regular companies. With any but the 
few respectable small companies en- 
gaged in the business, it is a case of dia- 
mond cut diamond. There are certain 
names or classes of names that are suffi- 
cient to rule out a risk with some of 
the regular companies. Nevertheless the 





assured, with a dead stock on hand, is 
willing to take a chance on recovery 
and patronizes the surplus line institu- 
tions. 


Up Against Crooked Loss 


One obscure mutual in January got 
a proof of loss for over $1,900 on a $2,- 
000 policy, with a threatening letter 
from a lawyer. The case went to the 
Western Adjustment which turned in 
a proof for $943, with a report stating 
that although the firemen when they got 
on the job found candles burning on the 
shelves, were unable to find any proof 
against the assured, and recommending 
payment. The assured had sworn. to 
both proofs, and as he happened to live 
in a state where the supreme court has 
held that false swearing invalidates the 
policy, the company has not paid at all, 
and probably will not. 

The surplus line broker already re- 
ferred to has to keep humping to find 
new companies as fast as the old ones 
go out. At present he has a writing 
capacity of about $60,000, including a 
warranty line with London Lloyds of 
$2,500. That the business is not on the 
old wildcat basis is shown by the fact 
that he has $10,000 in premiums in hand 
on risks that he is unable to place. It 
is mostly 6 and 7 percent stuff. 


Get Indemnity of North America 


CHARLESTON, W. VA., March 27— 
The local agency of Kern & Jeffries and 
Harry Bekenstein of the Elk Agency, 
which recently combined, has taken the 
general agency for the Indemnity of 
North America. Kern & Jeffries have 
been representing the Insurance Com- 
pany of North America and the Elk 
Agency has had the Alliance of Phila- 
delphia. 








FRANK LOCK RESIGNS 
AS ATLAS MANAGER 


Oswald G. Boyle, Sub-Manager in 
New York Office, is 
Successor 


RETIRING CHIEF’S CAREER 


Long Been Regarded as One of the 
Most Able Men in the 
Business 


NEW YORK, March 29.—While the 
fire underwriting fraternity of the coun- 
try had grown rather accustomed to 
hearing of important managerial changes 
during the past two years, it will yet 
experience a shock to learn that Frank 
Lock will on April 1 retire as United 














OSWALD G, BOYLE 
New U. 8S. Manager of Atlas 


States manager of the Atlas of London, 
and withdraw from active business life. 
He is to be succeeded by Oswald G. 
Boyle, long associated with the corpora- 
tion and for some time past its sub- 
manager. Partly by virtue of his long 
experience in the business, but more be- 
cause of his fine ability and the con- 
structive effort that he has thrown into 
every movement with which he has been 
identified, Mr. Lock for years has been 
justly regarded as one of the foremost 
figures in fire underwriting. His retire- 
ment will be a heavy loss to the busi- 
ness. 
Mr. Lock’s Career 


A native of the Isle of Wight, off the 
coast of England, Mr. Lock’s insurance 
career began as a clerk in the head office 
of the Commercial Union of London. 
Eleven years later he went with the Fire 
Association of London, serving for four 
years as its foreign manager, then being 
given its United States management. In 
1891 he associated with the Atlas, first 











4 


THE NATIONAL 





UNDERWRITER 


March 30, 1999 








as its eastern manager and later as its 
United States manager, in which post 
he served with rare credit to himself and 
the entire satisfaction of the head office 
administration. Always on the alert to 
do aught that would make for the bet- 
terment of the fire insurance business, 
Mr. Lock ardently championed the for- 
mation of the General Adjustment Bu- 
reau as a medium for the settlement of 
losses in which two or more companies 
were interested. When the organization 
was formed he very properly was chosen 
its first president, so continuing until its 
plans were in thorough working order 
and the wisdom of its creation fully 
justified. 


Did Much Constructive Work 


His next big work was as a member 
of the committee charged with the re- 
organization of the Eastern Union. Here 
again his talent for constructive work 
found abundant scope, and again his 
contribution to the general cause was 
recognized through his unanimous elec- 
tion to the presidency of the association. 
He has also served as president of the 
New York Fire Insurance Exchange and 
has long been one of the dependable 
members of the National Board. It was 
upon Mr. Lock’s motion that the latter 
body a couple of years ago decided to 
appoint a special committee to which 
submission might be made of any in- 
volved adjustment problem that one 
arise between membership offices, oby 
ating appeal to the courts. Mr. a 
has ever been a firm believer in the the- 
ory that all questions relating to the 
business should be handled within the 
fraternity, holding it a confession of 
weakness to seek aid either from the 
courts or from legislators. 

Many Sided Man 


While a man of deep religious convic- 
tions and @ conscientious member of his 
church, Mr. Lock has always been ex- 
ceedingly tolerant of the views of others 
and never attempted to controvert them. 
Kindly of manner he is unusually popu- 
lar with his associates and with his staff, 
and would at any time go a long way to 
perform a service for either. A clear 
thinker Mr. Lock has an unusual felicity 
of expression and for years has been in 
demand as a speaker at agents and man- 
agers gatherings. His most recent con- 
tribution to the business was his review 
of big age problems, delivered before the 
mid-year meeting of the National Asso- 
ciation of Insurance Agents at Chatta- 
nooga two weeks ago. Early each Janu- 
ary for a long time past it was Mr. Lock’s 
practice to prepare for the “Journal of 
Commerce” a review of the important 
happenings in the fire insurance field 
during the preceding 12 months. His 
summary and comment are most illum- 
inating. 

Until the world war broke out it was 
Mr. Lock’s practice to go over to England 
every other year, keeping in touch with 
the head office of his company, and never 
failing to spend some time at his early 
home on the Isle of Wight. 


Keeps Well Informed 


A resident of Plainfield, N, J., where he 
recently built a very comfortable house, 
Mr. Lock makes a practice of taking 
home a batch of papers with him each 
evening, and thus keeps well informed as 
to developments in the business. He is 
also thoroughly posted as to world move- 
ments, for his interests cover a wide 
range. Fora time he found recreation in 
a fine farm he owned near Dover, N. J., 
but this he disposed of, and now contents 
himself with a good sized garden about 
his suburban home. A son, F. Harding, 
is head of the automobile department of 
the Atlas. 

While withdrawing from the active 
management of the Atlas, Mr. Lock will 
by no means lose his interest in the com- 
pany. He will continue as its’ United 
States attorney, and will also act as 
chairman of its American local board of 
directors. 


0. G. Boyle’s Career 


Oswald G. Boyle, who will replace his 
long time honored chief as United States 
manager of the Atlas, belongs to the 
hard-headed, steady type of underwriters 
who have forged to the front through 
sheer merit. Without pull of any kind, 
but with an abundant supply of push, he 
has kept at work in season and out, mas- 
tering each successive task entrusted to 
him and thus equipping himself for some- 


(CONTINUED ON PAGE 45) 





FILE NEW FARM RATES 


CREDIT FOR LIGHTNING RODS 





Reductions of 5, 10 and 15 Cents Pro- 
vided in Schedules Just 
Promulgated 


Revised farm insurance rate sched- 
ules providing credits for the installa- 
tion of an approved lightning rod have 
been filed by the Subscribers Actuarial 
committee on behalf of the farm writ- 
ing companies in several middle west- 
ern states. 
result of the decision of farm companies 
to make some provision in the rate 
where a farm risk is equipped with an 
approved lightning rod. The credit al- 
lowed is not made on the percentage 
basis, but instead consists of a five 
cent rate reduction on one year policies, 
ten cents on three year contracts, and 
fifteen cents where the policy is writ- 
ten for a term of five years. Where 
the business is paid for on a cash 
basis a credit of twenty cents is allowed 
on a five year policy. 

Where Rates Were Filed 


The new farm rates have been filed in 
Iowa, Nebraska, South Dakota, Minne- 
sota, Illinois, Indiana, Kentucky and 
Tennessee. For the present the new 
iates will not be filed in Wisconsin and 
Kansas. As yet there have been no 
filings in Michigan and Ohio. The new 
rates provide a reduction of less than 
ten percent on the average policy. The 
National of Hartford some months ago 
announced a flat credit of ten percent 
where the risk was properly rodded. It 
was at first thought that other farm 
writing companies would meet this re- 
duction, but this has not been done. The 
National of Hartford has joined the 
Farm Association, 


This action was taken as a | 








and will collect the | 


new rates just filed, with the exception | 


that it will continue to provide a ten 
percent reduction in Wisconsin and 
Kansas until the new rates are filed in 
those states. Practically all of the im- 


portant farm writing companies have | 
now affiliated with the Farm Associ- | 
ation with the exception of the Great 


American and the North British group. | 





APPOINTS H. G. CASPER 





WESTCHESTER’S LATEST MOVE 


Names Peoria Local Agent As Assist- 
ant Manager of Western Depart- 
ment Under Walter E. Miller. 


Harry G. Casper, of Peoria, IIl., has 
been appointed assistant manager of 
the western department of the West- 
chester, effective April 1. Mr. Casper, 
who travelled in the Illinois field for 
nearly ten years has, since 1919, been 
a partner in the Furst & Casper local 
agency at Peoria. He and L. C. Storey 
will be the first lieutenants of Walter 
E. Miller, western manager. Mr. 
Storey became assistant manager 
shortly after Mr. Miller took charge 
of the affairs of the Westchester in 
the west in 1919. 


Sketch of Career 


Mr. Casper began insurance work as 
a report clerk for the Home of New 
York in its Chicago local office. In 
1908 he was appointed special agent 
of the Home in southern Illinois, and 
two years later went with the Great 
American as special agent in southern 
Illinois. In 1916 Mr. Miller, who was 
at that time state agent of the Great 
American in Illinois, was appointed 
second assistant manager of the com- 
pany, and Mr. Casper succeeded him as 
Illinois state agent. Three years later 
Mr. Miller resigned to go with the 
Chicago office of Marsh & McLennan, 
where he remained for a time and then 
joined the Westchester. Shortly after 
Mr. Miller resigned Mr. Casper went 
into local egency work at Peoria. 

Prominent in Field 


Illinois field Mr. Casper ac- 
quired a reputation as a hard worker 
and successful business getter. He 
served with distinction as president of 
the Conservation Association of Illinois, 
and was also on the executive commit- 
tee of the Illinois State Board for a 


In the 


time. In going with the Westchester 
Mr. Casper again becomes associated 
with Mr, Miller, under whom he re- 


ceived much of his insurance training. 
The Westchester’s business in the 
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CONDENSED NEWS OF THE WEEK 








Frank Lock retired as United States 
manager of the Atlas Assurance, being 
succeeded by Oswald G. Boyle, sub-man- 
ager at the head aa in New York. 

* * 


Following reports made by deputies 
of the Michigan department in charge of 
the Peninsular Fire of Grand Rapids, 
showing impairment of $551,988 in its 
capital, Commissioner Hands recommends 
to stockholders that the capital be re- 
duced, the name changed and the com- 
pany’ continue to. operate. 

x 


W. E. McCullough, assistant manager 
of the Queen in the west, is made man- 
ager. C. P. Helliwell, assistant man- 
ager, and Charles F. Thomas, Texas state 
agent of the Royal, are appointed joint 
assistant managers, 

* * 

Frederick B. Kellam, 
manager of the Royal, 
ark on the Pacific coast, is made man- 
ager of the eastern department of the 
Royal at New York 

*x* * * 

R. W. Osborn, general agent of the 
Pacific Coast department of the North 
3ritish fleet, will retire from that posi- 
tion in June and be succeeded by A. T. 
Bailey, Pacific coast manager of the New 
Hampshire, Providence-Washington and 
Boston. 

* *K 

Following the death of Manager George 
W. Law of the Royal in the west, Elwin 
W. Law is appointed manager, S. 
Quackenbush deputy manager and W. Ae 
Smith assistant manager. 

a ae 


Insurance commissioners of Illinois, 
Indiana, Michigan, Wisconsin and Ohio 
have united in a working agreement to 
bring about more harmonious relations 
in the central west states. This week 
they are meeting at Lansing, where a 
hearing will be given on the rating situ- 
ation in that state. 


senior assistant | 
Queen and New- |} 








J. P. Breeden appointed secretary of 
Henry Ev: ans companies on Pacific Coast, 
suceeding C. E. Allan. 

* * 





* 


Fire companies will go into court to 
restrain use of new license plan for 
agents in Texas. 

* * 


Harry G. Casper, local agent at Peoria, 
Ill, has been appointed assistant man- 
ager of the western department of the 
Westchester, L. C. Storey, the present as- 
Sistant 


manager, also continuing with 
the same title, 
* * 
Casualty companies blame the fire 


companies for the increasing loss ratio 
in property damage insurance. 
* * x 


Casualty and surety companies are en- 
deavoring to work out some definite 
plans for reduction of the acquisition 
cost through the National Bureau of 
Casualty & Surety Underwriters. 

- * OE 

F. L. Stabler, general agent of the 
Interstate Fire of Detroit, has resigned 
as of April 1. F.H. Sabin, who has been 
with the North British & Mercantile and 
its associate companies for some years, 
and is now their resident agent in Chi- 
cago, will succeed Mr. Stabler. 

* *. * 


Director Vandercook of the Michigan 
state department of public safety in ex- 
amining buildings where recent fires have 
eccurred states that he finds much evi- 
dence of over-insurance. He is recom- 
mending to the state insurance depart- 
ment that licenses of agents be cancelled 
where they have not made proper inves- 
tigation of a risk before insuring it. 

* * 


The North British & Mercantile and its 
affliated companies will engage in the 
ocean marine business. Albert Allmann 
of New York has been appointed marine 
underwriter. 








H. G. CASPER 
Assistant Western Manager Westchester 


west has been growing rapidly since 
Mr. Miller assumed charge as manager. 
For some time he has felt the need of 
another executive for the western de- 
partment. In casting about for just the 
right man, it was natural that he should 
select Mr. Casper. The Westchester 
is making a strong drive for business 
throughout the west, and will make an 
especial effort this year to build up an 
increased volume. 


ROD CREDITS GIVEN IN EAST 


Fixed by Underwriters Association of 
New York State and New Eng- 
land Exchange 


Lightning rod credits have long been 
granted in the east on farm property. 
Now that rod credits have been promul- 
gated for lowa and Nebraska and will 
quickly follow for other western states, 
western farm writing agents will be in- 
terested in the reductions allowed in 
the eastern territory. In New York the 
credit is fixed by the Underwriters As- 
sociation of New York State, and in 
New England by the New England In- 
surance Exchange. The credit is uni- 
form throughout New England. 

In both New York and New England 
the lightning rods to gain the credit 
must be approved by the Underwriters 
Laboratories, and a standard warranty 
clause attached to the policy. In New 
England the rods must be installed and 
guaranteed by a person, firm or cor- 
poration formally approved by the ex- 
change, who is named in the warranty. 
In New York the warranty names the 
rod and guarantees that it was installed 
by the manufacturer or his authorized 
agent, and that it bears the Labora- 
tories label. 

The rod credits per $100 in New York 
and New England for one year and 
three years are as follows: 


NEW YORK 


The following reduction from rates on 
unprotected dwellings and outbuildings 
and their contents will be allowed for the 
use of an approved lightning rod instal- 
lation provided “Standard Lightning Rod 
Warranty” (Form No. 206B) is used: 


Dwellings and Contents 
(a) Private dwellings and contents 


subject to Class D rates........ 4/10 cts. 
(b) Farm nieeneens and contents..... 
04-00 9.:6 0a aud erec eigen Cini ne a et ele peh ae 4/10 cts. 


(c) Seasonal “awelling “and contents 
(unprotected) subject to rates under 
Schedule No, 17..... rere ese 


Outbuildings and Contents 


(d) Private ee and contents 
subject to Class D rates....... 10/25 cts. 

(e) Farm ee and contents.. 
id eeeee 10/25 cts. 
(f) Seasonal “outbuildings ‘and con- 
tents (in connection with unprotected 
summer tag ag subject to rates un- 
der Schedule No. 18..........00- 4/10 cts. 


NEW ENGLAND 
Farm property only.........e0. 


-8/20 cts. 
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R. W. OSBORN QUITS 
MANAGERIAL RANKS 


Prominent Figure in San Fran- 
cisco Fire Circles Plans to 
Retire in June 


A. T. BAILEY SUCCESSOR 





North British & Mercantile Group An- 
nounces Change in Its Pacific Coast 
Department Office 


SAN FRANCISCO, CAL., March 27. 
—Russell W. Osborn, general agent for 
the Pacific Coast department of the 
North British & Mercantile, Pennsyl- 
vania, Mercantile and Commonwealth of 
New York, will retire in June and be 
succeeded by A. T. Bailey, Pacific Coast 
manager of the New Hampshire, Provi- 
dence, Washington and Boston. Six 
months ago Mr. Osborn intimated to 
United States Manager Shallcross that 
he had reached the age when his retire- 
ment should be considered, but was per- 
suaded to hold on for a little longer as 
a matter of convenience to the com- 
panies. 

Mr. Osborn’s Career 


Mr. Osborn’s insurance career began 
with Brown, Craig & Co., San Fran- 
cisco, in 1878. In 1885 the Pennsylvania 
Fire entered that agency but withdrew 
to open its own Pacific Coast depart- 
ment in 1896, when he went with the 
company as superintendent of agencies. 
In 1898 Mr. Osborn became assistant 
manager, and manager in 1902. Just 
prior to the San Francisco conflagra- 
tion vf 1906 the Pennsylvania’s total as- 
sets were about $8,000,000, but it 
sustained net losses in the conflagration 
of over $3,000,000. Mr. Osborn piloted 
the Pennsylvania through this crisis 
with consummate skill and under his 
personal supervision every loss was set- 
tled to the satisfaction of the policy- 
holders. 

In 1917 the Pennsylvania joined the 
North British group and the late W. S. 
Berdan became associated with Mr. Os- 
born under the firm name of Berdan & 
Osborn as general agents for the North 
British group. On Mr. Berdan’s death 
Mr. Osborn became the sole representa- 
tive. Before the termination of his con- 
nection with the old Pennsylvania, 
which was incorporated in 1825, he has 
had the satisfaction of seeing its assets 
for the first time in its history pass the 
$10,000,600 mark under its present ener- 
getic management. In his long career 
Mr. Osborn has made a host of friends 
among company officials and agents, 
who will commend his wisdom in laying 
down his heavy burdens while still in 
the enjoyment of good health. 


Mr. Bailey a Success 


Mr. Bailey was born in Rochester, 
N. Y., in 1874 and went to Denver, Col., 
in 1887, where he entered the insurance 
business in 1893 with Paul B. Gaylord & 
Co. Thereafter he became successively 
examiner and_ chief inspector of the 
Rocky Mountain Fire Underwriters As- 
sociation. In 1902 he became special 
agent for the Home Fire & Marine in 
the mountain field, and later was special 
agent for the New Hampshire Fire for 
the same field and opened its Pacific De- 
partment in 1912. In 1916 he became 
associated with J. F. D. Curtis in the 
Management of the New Hampshire, 
Boston and Providence Washington, of 
which companies he has been the sole 
representative since the death of Mr. 
Curtis in 1917. Mr. Bailey has served 
on all prominent committees connected 
with the Board of Fire Underwriters of 

(CONTINUED ON PAGE 45) 





STRIKE LOSSES SMALL 


INTEREST IN CHICAGO POLICY 





With Nearly $30,000,000 in Force on 
“Landis Award” Contracts, Losses 
So Far Total Only $200 





Recent developments in the building 
trade situation in Chicago, and especial- 
ly the recent bombing of a woodwork- 
ing plant in that city, have attracted at- 
tention towards the big strike policy 
recently written for the citizens’ com- 
mittee which is enforcing the Landis 
award. This committee was organized 
late last year to place the building in- 
dustry in Chicago either upon the arbi- 
tration scale outlined by Judge Landis 
or on an open shop basis. As the ma- 
jority of unions interested withdrew 
from the arbitration, after the decision 
was giv en and refused to negotiate with 
the citizens’ committee, the hazard of 
continuing the work required that a tre- 
mendous strike policy be written. The 
original total was $15,000,000 specific in- 
surance and $500,000 blanket insurance 
to cover the smaller risks. 


Losses Light So Far 


The size of the policy and the inten- 
sity of the labor war being waged in Chi- 
cago caused great interest to be shown 
in this policy and it is with surprise that 
the experience has been noted under it. 
Due, perhaps, to the extensive guard 
system set up by the citizens’ commit- 
tee, the losses have been practically 
eliminated. There have been only two 
losses paid under the policy, according 
to the agents for th® citizens’ commit- 
tee, and these were for a negligible 
amount. The total is reported as under 
$200 thus far. As the policy is now for 
nearly $30,000,000, it is of interest that 
losses have been so small. It was also 
reported that the bombing loss was not 


covered by this policy. 


The policy is now written entirely on 
a specific basis and has reached a grand 
total of over $28,500,000. It was rewrit- 
ten Jan. 1 and the blanket cover with- 
drawn. The risk is divided between the 
two agents for the Fire Association and 
requires considerable attention, due to 
the constant placing of new risks by the 
citizens’ committee. Every building or 
building project undertaken by any con- 
tractor in Chicago under the Landis 
award is automatically covered by this 
policy. Originally, the two leading con- 
tractors’ associations were the only ones 
interested with the citizens’ committee 
in this policy, but it now is written to 
cover all contractors working on the 
Landis basis. 


Workmen’s Compensation Hazard 


The city is virtually on an open shop 
basis, as nearly all of the building trade 
unions have withdrawn from the arbi- 
tration agreement and are officially on 
a strike. The citizens’ committee, how- 
ever, imported many men who were 
willing to work under the Landis award 
and also reemployed all union men in 
the city willing to do the same. Work 
has not been interfered with to any 
great extent. The greatest hazard ap- 
pears to be with the workmen’s compen- 
sation end. The citizens’ committee also 
carries workmen’s compensation to 
cover all of its guards. This is a large 
army and a growing one, and they 
meet most of the disturbances them- 
selves. The recent slugging of one of 
these guards was an example of the 
hazard involved. There is also a great 
risk for the individual worker, although 
the workmen’s compensation in these 
cases is carried individually by the con- 
tractor. As many different unions are 
working together on the same job, and 
these men are not all in agreement, 
there is a danger of many “apparent” 
accidents. 

Brokers have also been finding a 
ready market for strike policies on the 
contractors themselves and any individ- 
ual who is connected with either the 





WANT UNIFIED ACTION 


HOUSTON STARTS NEW MOVE 





Five Middle Western Insurance Com- 
missioners Are Working Jointly 
On the More Important Issues 





A novel plan will be inaugurated this 
week at the state insurance “department 
of Michigan. Commissioner Hands of 
Michigan has had up with the Michi- 
gan actuarial committee of the com- 
panies the question of the application 
of the schedules in that state. He has 
claimed that the Michigan Inspection 
Bureau is discriminatory in its appli- 
cation and he delegated the state raters 
to rate risks in Lansing and Detroit 
along with Michigan Inspection Bureau 
raters, the data to be submitted at a 
hearing later on. The hearing will be 
held this week. 


Houston Desires Uniformity 


Superintendent Thomas J. Houston of 
the Illinois department some weeks ago 
suggested ta Commissioner Hands and 
some of the other mid-west insurance 


commissioners that they cooperate 
along broad lines where complaints 


were made. Hence, at Lansing, there 
will be present Commissioner Hands of 
Michigan, Superintendent Houston of 
Illinois, Commissioner Thomas S. Mc- 
Murray of Indiana, Commissioner Platt 
Whitman of Wisconsin and Superin- 
tendent B. W. Gearheart of Ohio. 
These insurance commissioners will sit 
as a tribunal, as it were, listening to a 
testimony that is brought up in Michi- 
gan. 

Superintendent Houston feels that 
much can be accomplished by the cen- 
tral western insurance departments act- 
ing in harmony. He says that it will 
bring about uniformity. He declares 
that there are many questions that come 
up of particular interest to middle west- 
ern states and that much more can be 
achieved, the public and the companies 
better protected by the insurance com- 
missioners of these states acting to- 
gether. Superintendent Houston is 
proving a live man in his position and 
has been very helpful in his work. 

Mr. Houston’s Views 


Superintendent Houston has __ felt 
since entering his office and making a 
survey of conditions that the Illinois 
department has not assumed the lead- 
ership that it should in the work of the 
insurance commissioners. As a _ de- 
partment it has not stood out for con- 
structive things in his opinion. He 
feels that Illinois is in many respects 
the premier western insurance state be- 
cause of the vast insurance interests in 
it and the big metropolis at its north. 
Mr. Houston since entering office has 
demonstrated his usefulness and energy 
in many ways. Having come in contact 
with insurance operations through the 
adjusting end of the business, he has 
been able to see the strength and weak- 
ness of the system and, therefore, in 
his counsel he has proved himself in- 
telligent and progressive. 

Mr. Houston believes that a legisla- 
tive comity can be established among 
the central western states that will be 
of great value. Through cooperation 
the interest of the public and insurance 
can be enhanced. The five states that 
will be represented at Lansing this 
week have agreed to work in harmony. 
Conflicting rulings have been issued by 
the various states in the past which have 
caused much embarrassment. It has 
frequently happened that a company 
was forbidden to do one thing that was 
permitted in another. Superintendent 
Houston feels that all this is wrong and 
declares that with this working agree- 
ment among the central western states 
a step forward will be taken. 








citizens’ committee or those working 
with it. Their homes are being insured 
against any possible bombing. 


REPORT ON CONDITION 
OF PENINSULAR FIRE 


Michigan Department Finds Capi- 
tal _ Impairment of $551,888 
as of February 28 


TO CONTINUE COMPANY 


Commissioner Hands Recommends Re- 
duction of Capital and Change of 
Name—Officials Criticized 


WHAT REPORT ON AFFAIRS 
OF PENINSULAR FIRE SHOWS 

Loss ratio for first year of operation 
was S82 percent and expense ratio 172 
percent, or an operating ratio of 254 per- 
cent, 

During entire operation of company 
the loss ratio was 106 percent and ex- 
pense ratio S80 percent. If agents’ bal- 
ances deducted as non-admitted assets 
were included, the expense ratio would 
exceed 100 per cent. 

Expense of $16,194 incurred in Empire 
Underwriters venture, without a cent of 
income received. 

Impairment of capital at time the 
Michigan department took charge given 
as $551,988. 

“Volume seemed to be the aim of the 
management,” the examiners say, “with 
little or no regard manifested to the 
danger of overloading. 

“The underwriting was of a perfunc- 
tory nature. Good underwriting practices 
were disregarded almost entirely.” 


LANSING, MICH., March 28.— 
Commissioner Hands has recommended 
to stockholders of the Peninsular Fire 
of Grand Rapids that the capital stock 
of the company be reduced, that the 
name of the company be changed and 
that the company continue to operate. 
This follows a report submitted to Mr. 
Hands by R. A. Palmer, deputy com- 
missioner, and S. D. Andrus, special 
deputy, who have directed the affairs of 
the company since Jan. 9, 1922, when 
the courts ordered the company taken 
over by the commissioner. 

The report submitted by Messrs. Pal- 
mer and Andrus reviews the condition 
of the company from its inception down 
to the present. The officers of the Pen- 
insular come in for sharp criticism and 
condemnation in regard to their man- 
agement of the company. ‘ 

One of the concluding remarks in the 
report says: “It can be readily seen 
from the foregoing report that excessive 
expenses in connection with the man- 
agement and_ reckless underwriting 
placed the company in the position it 
now occupies.” 


History of the Company 


Reviewing the history of the company 
the report says that the Peninsular was 
incorporated March 10, 1917, and was 
originally known as the Commonwealth 
Fire, having changed its name to the 
Peninsular Fire July 7, 1917. 

In December, 1919, the company was 
ready to start writing business, was ex- 
amined by the insurance department in 
January, 1920, and licensed Jan. 21, 
1920, with admitted assets amounting to 
$1,341,340.71, capital stock paid in $829,- 
777.66 and a surplus of $411,463.05. A 
financial statement of the company as of 
Dec. 31, 1920, showed its surplus to be 
$100,658.24 although the stockholders 
during the year had contributed addi- 
tional surplus amounting to $77,595.90. 

fhe company was examined in July, 
1921, and its capital found to be im- 
paired $64,658.84. A hearing was held 
before the insurance commissioner and 
a special meeting of the board of direc- 
tors called, after which it was agreed to 
reinsure enough business so as to show 
a surplus. Sixty days’ time was given 





for the purpose of reinsuring, but noth- 
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ing was accomplished and an extension 
of 30 days was granted. At this junc- 
ture J. Floyd Irish resigned as manag- 
ing underwriter. In November the com- 
pany was again examined and found to 
be impaired $351,014.33 as of Oct. 31, 
1921. Another hearing was held and the 
officers and directors were ordered to 
reinsure or consolidate before Dec. 31, 
1921. Nothing was accomplished and 
Judge Carr ordered the insurance com- 
missioner to take charge as custodian 
and manager. 


Telegram Sent by Lillie 


One of the first things that confronted 
Palmer and Andrus when they took 
charge of.the company was a copy of a 
telegram sent to agents of the company, 
Dec. 19, 1921, over the signature of Pres- 
ident Colon C, Lillie reading: “All past 
due accounts must be paid at once. Prem- 
iums written prior to Oct. 1 will be can- 
celled if not paid by Dec. 24.” 

“Whoever it was that advised the send- 
ing of this telgram,” reads the report, 
“illy considered the situation such action 
would involve, for this was precisely 
what the agents were looking for, since 
adverse reports on the company had been 
given wide publicity. They immediately 
got very busy and, as a result, cancelled 
policies flowed into the office in a whole- 
sale fashion and on a pro rata basis.” 

The telegram created an embarrassing 
situation, for instead of bringing forth 
the over due balances the agents retained 
possession of the funds to replace the 
business of their clients as rapidly as 
the Peninsular policies could be retired. 

A large percentage of the company’s 
business was reinsured Jan. 30, 1922, with 
the Globe & Rutgers “at a very fair price 
considering the classes of business of- 
fered,” the report says. 


Comment on Underwriting 


The deputies were surprised with the 
underwriting of-the company, they say. 
The underwriter, they understand, was 
the daughter of the managing under- 
writer who did the examining of the 
business from her desk, rarely if ever 
consulting maps, inspection reports or 
other data and, in many instances, not 
even running the business through Brad- 
Street or the Fire Record. She arranged 
the lines and fixed reinsurance whenever 
she thought such action necessary and in 
only a few instances out of the thousands 
of daily reports passing through her 
hands were there any evidence of criti- 
cism either in respect to the class of risk 
or the form under which the business was 
written, and with rare exceptions were 
the daily reports initialed to indicate the 
person passing on the business. 

In New York, Chicago, Baltimore and 
other prominent cities the agents were 
given carte blanche to do their own un- 
derwriting and in some instances to 
arrange the reinsurance naming the 
amount of the line to be reinsured and 
the name of the company in which the 
reinsurance was to be written. In South 
Carolina a general agency was estab- 
lished at Columbia and agents in many 
unprotected towns and villages wrote 
promiscuously, almost anything being ac- 
cepted. Not content with this the Pen- 
insular took over the business of the 
Liberty Fire of St. Louis, which had de- 
cided to withdraw from the state after 
a very bad year. The Peninsular then 
tied up with the Southern Home of Col- 
umbia, S. C., and Guardian Fire of Salt 
Lake to accept as reinsurance a portion 
of their business. “The Peninsular, there- 
fore,” the report says, “was loaded to the 
guards with all sorts of inside and un- 
protected business in this unprofitable 
state, and which has been a sink hole 
for a very large share of the losses the 
company has_ sustained,” Texas and 
Kentucky were other states the Penin- 
sular entered and accepted risks which a 
home company would not write. 


Took on Objectionable Lines 


The company also ventured into other 
objectionable lines such as farm, auto- 
mobile, hail and ocean marine insurance, 
each of which proved most disastrous 
and contributed in the main to the un- 
doing of the company and to place it in 
the position it now occupies. 

The report raps a contract entered into 
by the Peninsular with James W. Going 
as general agent at San Francisco, and 
censures the sending of a check in June, 
1921, for $5,254.43 to Going to cover con- 
tingent commissions which he claimed 
were due as of Dec. 31, 1920, notwith- 
standing that Going was at that moment 
indebted to the company, according to 
records of the accounting department, 
upwards of $70,000. 

The report recommends that a proper 
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ROYAL MEN ADVANCED 


ELWIN W. LAW IS MANAGER 





S. H. Quackenbush Made Deputy Man- 
ager and W. A. Smith Assistant 
Manager in Western Department 


Following the death of George W. 
Law, for many years western depart- 
ment manager of the Royal of Chicago, 
his son, Elwin W. Law, succeeds him. 
Elwin Law has been associate manager 
of the Royal’s western department since 
Jan. 1, 1921. It was a foregone conclu- 
sion that he would succeed to the man- 
agement. He is a young man of great 
energy and force. He was born into the 
Royal family, has been educated in its 
office and is fully acquainted with its 
traditions and policy. It is eminently 
fitting that another member of the Law 
family should succeed to the western 
management. Elwin Law’s grandfather, 
the late Dr. John S. Law, was one of 
the Royal’s first appointments in the 
United States, he being named as repre- 
sentative of the company in 1852. 
Elwin Law has won his promotion on 
his own merits. He has had the advan- 
tage of close association with his father 
in business affairs. He has his feet on 
the ground and has developed rapidly. 
He is a graduate of Cornell and served 
in the war, being one of the American 
soldiers that helped guard Paris from 
German airplanes. 


Quackenbush Is Advanced 





S. H. Quackenbush, assistant man- 
ager in the department, is made deputy 
manager. Mr. Quackenbush became as- 
sociated with the western department 
Jan. 1, 1921, being called from the New 
York office, where he was branch secre- 
tary. Mr. Quackenbush has had an ex- 
tended experience and is one of the able 
underwriters of the country. He trav- 
led in the field for a number of years 
and in 1898 took charge of the under- 
writing for the Weed & Kennedy fleet. 
When the Auchen & Munich withdrew 
from Weed & Kennedy’s office in 1900 
Mr. Quackenbush went into the field of 
that company, traveling over a wide ter- 
ritory. He was called to the office as 
superintendent of agents in 1907 and 
Was made assistant United States man- 
ager in 1911. He has served in many 
capacities and has a good all-around 
knowledge of the business. 

W. A. Smith, who is promoted from 
second assistant manager to assistant 
manager, is one of the veterans in the 
Roval service, a man who has been very 
faithful in the discharge of his duties 
and who is held in highest esteem by 
his associates. He was formerly con- 
nected with the Scottish Union & Na- 
tional office in Hartford. Mr. Smith 
started his career in the home office of 
the London & Lancashire. 

The remaining members of the staff 
remain unchanged, H. L. Dalton being 
second assistant manager, W. M. Frink 
and Horace Boyd, superintendents of 
agents, and D. B. Welpton, general ad- 
juster. The Royal is well officered in 
its western department. It has men 
who are particularly fitted for the duties 
assigned to them. 


Plan National Adjusters’ Body 


LOS ANGELES, CAL., March 28.—Chap- 
ter No. 1 of the American Association of 
Adjusters for Insurance Companies has 
been organized in this city for the pur- 
pose of cooperation on the part of ad- 
justers for fire, automobile, burglary, 
marine or theft losses for insurance com- 
panies. Membership is also open to prac- 
ticing attorneys who specialize on insur- 
ance law. Charles L. Peckham is presi- 
dent of the new organization, John S. 
Sheperd is vice-president, and George L. 
Mangson is’ secretary-treasurer. There 
are 25 charter members from Los Ange- 
les, one from Phoenix, Ariz., and one from 
Tucson, Ariz. The organization was 
formed with the intention of becoming 
national in scope. 





KELLAM IS MANAGER 


a 


TAKES EASTERN DEPARTMENT 





Senior Pacific Coast Assistant Manager 
of Royal Promoted to the 
New York Office 





NEW YORK, March 28.—For the 
second time within a brief period San 
Francisco has been drawn upon to sup- 
ply managerial fire underwriting talent 
for the east; a fact that speaks well for 
the initiative, skill and energy shown 
by the insurance men of the west coast. 
Early in December last the Liverpool & 
London & Globe called Thomas H. An- 
derson from the management of its Pa- 
cific Coast department to assume the 
United States attorneyship of the cor- 
poration and the associate management 
of its important eastern department. 
Now the Royal has picked Frederick B. 
Kellam of San Francisco, as successor 
to the late Frederick W. Day as man- 
ager of the eastern department of the 
company, with headquarters in this city. 


Mr. Kellam’s Career 


Mr. Kellam, whose appointment to 
the new post was announced by J. J. 
Atkinson, general manager of the Royal 
on the eve of the latter’s sailing for 
Liverpool, has been in the service of the 
Pacific Coast department for 34 years, 
for a considerable time past as its senior 
assistant manager. He has filled many 
important positions with the insurance 
organizations of the far west, and is a 
member of the governing committee of 
the National Automobile Underwriters 
Conference. 

Mr. Kellam has served the Pacific 
coast department of the Royal, Queen 
and Newark Fire in San Francisco with 
great ability. He has been assistant 
manager since 1918. He is a native of 
New Haven, Conn., and started in the 
insurance business in the office of the 
Security of that city. He remained with 
the Security until 1887 when he went to 
San Francisco and entered the Pacific 
coast branch which was conducted 
jointly by the Royal, Norwich Union 
and the Lancashire under Manager Ed- 
win W. Carpenter. He continued with 
that office and with the Royal and 
Queen under Manager Rolla V. Watt 
and was appointed branch secretary of 
the Queen and Royal, May, 1904, and 
later became assistant manager. He was 
president of the Fire Underwriters As- 
sociation of the Pacific in 1906 and of 
the Pacific Coast Automobile Under- 
writers Conference in 1913, 1914 and 
1916. 


SUMNER RHOADES AT NEW DESK 


Sumner Rhoades is beginning to feel 
at home in the secretaryship of the East- 
ern Union, which office he assumed on 
the first of the present month, and has 
already justified the prediction of the 
fraternity that he “would make a dig- 
nified and creditable executive.” Nat- 
urally of a studious mind, Mr. Rhoades 
has a_ good knowledge of things other 
than fire insurance, and can appraise at 
its proper value when he sees and hears. 
A further virtue, much to be desired in 
a man occupying his highly confidential 
post, is that Mr. Rhoades can keep silent 
in “seven languages” about the affairs 
of his office. While “poor copy” for 
the newspapermen, he’s a find for the 


Eastern Union. 


Defeat Shingle Roof Elimination 


The efforts of the building department 
of the city of Omaha to eliminate shingle 
roofs in new construction and on all 
buildings in fifteen years has been de- 
feated by opposition at hearings on the 
new proposed code. The wholesale and 
retail lumber interests had representa- 
tives present who put up strong talks on 
the proposition in the interests of shingle 
manufacturers. As a result the commis- 
sion voted to eliminate the provisions in 
the draft to be submitted for adoption by 
city ordinance. 








FIRE PREVENTION PLAN 


——__—_—— 


WANT TO GO TO OLD WORK 





Missouri Fire Insurance Field Men 
State Present Conservation Asso- 
ciation Should Be Abandoned 





The Conservation & Fire Prevention 
Association of Missouri has notified its 
members that a crisis has arisen in the 
organization account of the Western 
Insurance Bureau refusing further to 
lend financial assistance. It means, 
therefore, that the Bureau field men au- 
tomatically retire from the association, 
The executive committee of the associa. 
tion recommends that the present or- 
ganization be disbanded and that all 
relations with the Chicago advisory 
committee be severed. There has been 
much dissatisfaction in the _Missouri 
ranks over the present situation. The 
field men are anxious to return to the 
old state fire prevention association plan 
without central control. The recom- 
mendation is made by the executive 
committee that this be done. The field 
men feel that in getting back to the old 
basis they can do effective work and 
thus include both Union and Bureau 
field men in the ranks. 

The executive committee of the Con- 
servation & Fire Prevention Associa- 
tion states that if the Missouri Fire 
Prevention Association is revived on the 
basis of pre-war days, the Bureau field 
men will give up their field club. The 
field men of Union companies are asked 
to get in touch with their offices and 
ascertain what the sentiment 1s. 





TELL ABOUT OMAHA LIBERTY 


McConnell & Moeller, public ae- 
countants of Omaha, have just filed a re- 
port of their audit of the Omaha Lib- 
erty Fire, going back to its organization 
in March, 1919. They file special report 
on the account of President P. F. Zim- 
mer with reference to expenses allowed 
for organization, establishing the com- 
pany in business and a limitation of 40 
percent for underwriting expense. The 
board of directors requested the special 
report, on account of the report made 
by the Nebraska department examiners. 
The report of McConnell & Moeller 
shows that the expenses of organization 
and establishing the company in bust 
ness, as well as the underwriting ex- 
pense, were kept within the amount al- 
lowed by the insurance department and 
the directors with a safe margin left 
over. ae) 

There was $706,150 paid in by stock- 
holders in capital and surplus. The total 
amount expended for organization, pro- 
motion and establishing the company !n 
business in 12 states in 1919 and 1920 
was $134,508, which was 19 percent ol 
the amount paid in by the stockholders. 
The amount allowed under the 40 per- 
cent limitation for underwriting expense 
was $224,829. The amount allowed for 
organization and establishing the com- 
pany in business was $134,508. The 
total amount under both items that 
President Zimmer could have used under 
his agreement amounted to $359,336. 
The amount actually expended was 
$350,341. ; 

The records show that Mr. Zimmer 
subscribed for his stock at various times 
on the same basis as all other stockhold- 
ers. On the number of shares sub- 
scribed for by Mr. Zimmer on Dec. 31, 
1920, it was found he still owed $10,000. 
The financial statement and records on 
this date showed that Mr. Zimmer paid 
the balance April 13, 1921, together with 
7 percent interest from the date of the 
subscription to date of payment. ; 

The statement for 1921 shows preml- 
ums, $692,567; interest and other in- 
come, $34,812; received from its reinsur- 
ance companies on losses, $79,135; 


losses, $233,821; commissions and field 
men’s salaries, $130,227; total disburse- 
ments, $799,638. 
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We Stand Squarely Behind the 


American Agency System 


Parcel Post 


Profits and {Com- We stand squarely behind the 


ee American Agency System. The Home 
Rain of New York recognizes the place that 
Registered; Mail the local agent occupies in the business 
— of insurance, the importance of his posi- 
en tion as the medium of supplying the 
ee Companies’ protection to the public, 
— and that the American Agency System 
‘iitles tains is most practicable and serviceable. 


Accordingly this Company favors 
and practices co-operation with agents 
and their associations, national and ter- 
ritorial, having for their object the 
preservation of the American Agency 
System and the maintenance of its 
broad, proper principles, and operating 
to prevent its over-throw or impair- 
ment. 


. Tourists’ Baggage 
Use and Occupancy 


Windstorm 
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NEW PLAN FOR LLOYDS 
NOW SEEKING LEGAL STATUS 


London Representative in New York 
to Arrange for New Basis—Won’t 
Push Marine Bill 


NEW YORK, March 28.—As a re- 
sult of conferences between Superin- 
tendent Stoddard of New York and 
Sir Raymond Beck, former chairman 
of London Lloyds and the representa- 
tive of its committee, in regard to the 
questions raised by the recent hear- 
ings on the placing of insurance with 
unauthorized insurers, it was decided 
not to press the proposed marine bill 
agreed upon by members of the mar- 
ine group following those hearings, at 
the present session of the legislature. 

Sir Raymond stated that London 
Lloyds wished to do business in the 
State of New York legally, that it was 
prepared to pay taxes, to provide finan- 
cial security, to be sued in American 
courts and to comply with the law in 
every possible particular, if some 
method of entering the state, consistent 
with its organization, could be found. 


Wants Nonmarine Side Settled 


The proposed marine bill would have 
permitted London Lloyds to continue 
doing business through licensed brok- 
ers. He offered no objection to this 
bill, but he felt that the whole ques- 
tion should be handled in such a way 


that the non-marine side should be 
also definitely settled. 
The non-marine group represented 


at the recent hearings did not arrive 
at any settlement, Certain of this group 
felt that the laws of New York had 
handicapped our companies somewhat 
as to certain coverages in competition 
with London Lloyds, and that broader 
writing powers should be granted them. 
Others felt that this was not the case. 
The admitted non-marine company rep- 
resentatives seemed to feel that London 
Lloyds should be vigorously excluded 
from doing business within the state. 
The representatives of the brokers 
seemed to feel that some arrangement 
should be made so that brokers might 
deal with London Lloyds, under cer- 
tain circumstances, 


Superintendent Stoddard’s Statement 

Explaining the present status of the 
negotiations, Superintendent Stoddard 
says: 


It was decided not to press the pro- 
posed marine bill at this time for the 





reason that it is impossible at this ses- 
sion of the legislature to change the tax | 
of the domestic companies from the 
gross premium to the net profit basis, 
unless the money which shall be lost to 
the state by this change in taxation can | 
be made up by taxing the so-called un- 
authorized insurers. The problem of 
taxing any insurer upon its nonmarine 
business is simple since the property is 
situated within the state and the state 
can control the tax in its collection. In 
the case of marine insurance, the prob- 
lem is more complicated. The whole 
question of taxing marine insurance 
placed with the unauthorized companies 
is one larger than the confines of a sin- 
gle state, and it has therefore been 
thought best by all concerned to take up 
this marine question with the represent- 
atives of the Shipping Board and with 
the commissioners from other maritime 
States in order to arrive at a conclusion 
as to a tax which London Lloyds, for 
instance, is perfectly willing to pay, and 
which the large brokerage houses han- 
dling the business in New York City are 
willing to pay, providing their competi- 
tors in other states pay the same tax. 


Expects Satisfactory Solution 


Concerning the nonmarine branch of 
the question, the department is waiting 
to hear from Sir Raymond Beck, after 
he has a chance to talk with his princi- 
pals in London. The policy of New York 
State has been always to encourage for- 
eign companies to have their branches in 
the state. This is evidenced by the fact 
that a majority of the big foreign com- 
panies have entered threugh New York 
State. Any possible arrangement made 
for the admission of London Lioyds 
must always take into consideration the 
fact that the American policyholder 
must be adequately secured in his pro- 
tection and that American companies 
must be kept in a position to enable 
them to compete on equal terms as to 
kinds of policies written and as to tax- 
ation. 

The very fair attitude evidenced by all 
concerned gives ground for hopes that 
both the marine and nonmarine problems 
may be solved to the satisfaction of 
those whose business needs requiré the 
kind of coverage furnished by London 
Lloyds and of those who are now af- 
fected by the unfair conditions under 
which competition with London Lloyds 
exists. 


New Schools Poor Risks 


School officials at Cedar Rapids, Ia., 
who have been looking into the matter of 
insurance rates for the new junior high 
school buildings now being completed 
there were rather surprised to find that 
they will be much higher than all other 
school buildings in the city. It had been 
generally understood that these buildings 
were fireproof, but it developed that they 
are far from such. One of them at least 
has a wooden roof, wooden floor in the 
auditorium and wooden stage, and is re- 
garded as being far from a good fire risk. 





FACTS ON CHICAGO FIRE 
CONSTRUCTION DANGERS SEEN 


Adequate Water Supply Is Essential If 
Defense Is to Be Adequately 
Maintained 


In his talk on “The Recent Confla- 
gration in Chicago,” before the Exam- 
iners Club of Chicago at its meeting 
Thursday night, J. G. Hubbell, manager 
of the National Inspection Company, 
said: “The fire action in fireproof struc- 
tures is about the same as ordinary 
structures except if the structure is 
modern it doesn’t lend to the fire by 
giving way.” The chief difference be- 
tween this fire and ordinary fires was 
its size and this introduces three great 
elements that are not common to or- 
dinary fires. These are uncontrolled 
burning, immediate weakening of de- 
fense and accentuated fire attack. Mr. 
Hubbell said: “It was evident that the 
fire had been raging in the Springer 
building for some time, for shortly after 
the whole building was on fire and not 
very long afterwards was tumbling into 
the street. These three elements do 
not exist in ordinary fires because the 
temperature of the fire is usually kept 
down by the excessive supply of water. 
The defense was immediately weakened 
because it could not reach the fire with 
apparatus from places where the forces 
were forced to stand due to the fact 
that the streams were too short and so 
many companies arrived simultaneously, 
for whom room and connection had to 
be made from the same fire pumps. 


Exhausted Sprinkler Supplies 


“The exhausted fire attack which 
came from the rapidly spreading fire 
gave almost an immediate exhaustion of 
sprinkler supplies in these buildings. 
The rapid ignition of the adjoining 
buildings was due entirely to the ex- 
tensive action of radiated heat. This 
property burned as if it were unpro- 
tected. Sprinklers are not of great 
value in a conflagration of this kind, 
because exposure heats the building be- 
fore help gets to it. It is stated that 
the Atlantic building, which was ex- 
posed through unprotected windows, 
burned away very rapidly and was 
brought down in 20 minutes. 

“Turning from that group of build- 
ings to the Burlington building, how 
was it ignited? It has been stated that 
firemen and company managers said 
that the flames swept over them. I do 
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not think it necessary to take that view 
as the heat which was radiated would 
be enough to ignite the exterior and 
interior of this building. The inside of 
the Burlington building was simply 
broiled. The fire did not go from foor 
to floor, but the individual floors burned 
out as individual fires.” 

Continuing further, Mr. Hubbell said: 


How Conflagration Spreads 


The way the fire spreads in a fire- 
proof building depends upon how the fire 
gets a foothold. If the fire gains a Start 
in such a way that it is local only, the 
structure on being properly protected 
the fire is stopped within a limited area, 
If the heating is general because of oc. 
cupancy of combustible stock the fire 
quickly becomes general and the whole 
room is heated. Stock becomes heated, 
gives out gases and finally the whole 
thing is on fire. The action in this case 
is similar to that which takes place in 
a glass furnace or a coke oven. It is 
simply an ignition of highly combustible 
gases, 

If you want to protect a fireproof 
building you must first of all have no 
floor openings. You must have a goog 
private water supply. You must have 


‘different pumps located within the buila- 


ing, pumps that will not be put out of 
commission by water that is poured in 
from the outside. 

In conflagrations of this kind the ordi- 
nary fire apparatus is wholly inadequate, 


‘The only way to stop such a fire is to 


cool it off. The water must be intro- 
duced on an elevation where the fire is 
and after the building has opened its 
wall get a stream of at least three or 
four inches which will not be swept 
away by a breeze and one that will keep 
going. 


Need “Water Cannon” 


An expression comes to my mind that 


‘we are trying to fight these great fires 


with rifles when what we need is water 
cannons and about the only way to get 
them is to devise some system of moni- 
tors with a four or five-inch steamer 
connection which with a large capacity 
and high pressure will be certain to stop 
a fire as even the walls of the building 
could not withstand pressure from a 
stream of water this high. 


In his talk Mr. Hubbell emphasized 
the necessity of an adequate water sup- 
ply. The only thing that will stop fires 
of this kind is a stream of water that is 
large enough and of sufficient pressure 
to carry right into the building without 
being blown away by the wind or evap- 
orated long enough before it reaches the 
stop. 

That Mr. Hubbell’s talk was of inter- 
est to the examiners’ club is well evi- 
denced in the fact that the meeting was 
attended by more than 100 club mem- 
bers. The talk brought out many inter- 
esting questions on this conflagration 
from the examiners. 

At the business session preceding the 
talk by Mr. Hubbell, the proposed re- 
vision of constitution and by-laws was 
read and accepted. New members 
elected were: R. E. Adamson of Fred 
S. James & Co., Norman H. Mills of 
the Hanover and P. J. Bothwell of the 
Continental. 


Arson Conviction at Eau Claire 


Fire insurance policies amounting to 
$5,500, covering the clothing stock of Leo 
Goldberg, clothing merchant at Eau 
Claire, Wis., were involved in the arson 
case tried in circuit court in that city 
during the past week and in which the 
jury brought in a verdict of guilty after 
three hours’ deliberation. Two local 
agents testified as to the policies. Peter 
Schlosser had underwritten a $1,500 policy 
of the stock in the Firemen’s Underwrit- 
ers of New Jersey and a $1,000 policy in 
the Buffalo. When the first remained un- 
paid Schlosser has attempted to cancel. 
G. W. Livingstone testified that he had 
written a $1,500 policy in the La Crosse 
Mutual and a similar one in the Retail 
Underwriters, afterwards writing to Gold- 
berg to return the policies. This had not 
been done and even after the fire the de- 
fendant had refused to give up the poli- 
cies. While the insurance totaled $5,500, 
the estimated value of the stock was said 
‘to have been $3,585, although a quantity 
of merchandise was found in Goldberg’s 
rooming house after the fire. 
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The recent spreading fire in Chicago, seriously damaging the “‘fire- 
proof” Burlington building, substantiates the oft repeated statement 
Some lines we write: that the altogether fireproof building, like the unsinkable ship, has 
not yet been built. Aggressive agents will recognize in this loss a 
Fire selling lesson of value and a convincing argument for full insurance on 
Rents “fireproof” buildings. 
Automobile They will insist that property owners and tenants should, in their 
Windst own interest, pay more attention to adequate means of fire protection, 
inastorm fire prevention and the danger from exposure fires which, as in this 
om e Pp . . . . . 
Lightnin case, often fails to receive proper consideration. This means more 
- 7 ful i ti to di defects which, wh died, usually 
* — careful inspections to discover defects which, when remedied, us 
ye we — Civil Com- merit substantial rate reductions. 
xplosion motion , eile : 
fies h | The Continental maintains a large and efficient field force to co- 
arthquake operate with agents in the protection of property and avoiding pre- 


Inland Marine ventable fires. Increasing numbers of Continental agents are taking 
advantage of this service. Why don’t you? 
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Passing of Insurance Landmark 


Tus is moving week in Cincinnati for 
the Eureka-Security Fire & Marine, 
which is moving into its handsome home 
office building on East Eighth street, re- 
cently purchased. The Eureka-Secur- 
ity has been in the Third street location 
upwards of 40 years and is the last of 
the regular insurance offices, with the 
exception of the CINCINNATI EQUITABLE 
Fire, a mutual writing perpetual poli- 
cies, to leave the famous insurance thor- 
oughfare which in the old days, when 
Cincinnati was a great insurance center, 
was the city’s “William street.” 

The Evureka-SEcuriTy was started, as 
were so many of the early companies of 
Cincinnati, on the Public Landing of the 
river front and its first office was at 
No. 4. In its early period it practically 
controlled the river marine business of 
the Ohio and Mississippi rivers and their 
tributaries through its first two presi- 
dents, Danie COLLIER and Capt. joOHN 
Kye, both famous rivermen of their 
day. 

When the Eureka started there were 
some 18 or 20 local companies in Cin- 
cinnati, nearly all located at the Public 
Landing or near the river front. As the 
river trade diminished under the en- 
croachments of the railroads the local 


companies gradually moved up to Third 
street and fire insurance took the place 
of marine. Most of these early com- 
panies were started with little actual 
cash capital, but did business on notes 
of stockholders in lieu of cash, after- 
wards paying in the capital out of sur- 
plus earnings. Some of them grew to 
considerable size, but ail except the 
EuREKA and Security retired by the re- 
insurance route. President ROTHIER 
stuck it out and, by conservative man- 
agement, made money each year, finally 
having the satisfaction of seeing his en- 
terprise established with large financial 
interests and influence behind it, with 
permanent headquarters in Cincinnati. 

The Eureka-Security for its new 
office is purchasing new metal furniture 
and most of its old fittings and equip- 
ment in the Third street office have been 
scrapped. The company will start off in 
its new career in one of the best 
equipped home offices in the west. It 
will continue its present conservative 
course, but will branch out gradually, 
especially in states where it can control 
business or it will be desirable from the 
reinsurance standpoint. 

It has applied for admission to New 
York, Pennsylvania and Massachusetts 


and later on may arrange for agency 
representation in those states. 


Are Ignoring Two Major Factors 


AUTOMOBILE writing companies have 
been losing money on their operations 
in the automobile field for the very sim- 
ple reason that in writing automobile 
insurance they have been ignoring en- 
tirely the two things that must be most 
seriously considered in writing insur- 
ance of any kind, viz., condition of the 
property and character of the assured. 
Unless the insurance company knows 
all about these two things it cannot ex- 
pect to make money on any class of 
business written. Yet automobile writ- 
ing companies have put thousands of 
dollars of business on the books with- 
out inspecting the automobiles insured, 
or having any knowledge as to the char- 
acter of the assured. Automobile busi- 
ness in large quantities has been writ- 
ten without the slightest inspection of 
either the policyholder or the property 
covered, 

When a company issues a fire insur- 
ance policy it wants to know something 
about the property it is insuring. It 
has its field man look over the prem- 
ises. It gets some idea of the business 
condition and standing of the owner of 


the property. If a fire insurance com- 
pany issues a use and occupancy pol- 
icy it makes some investigation of the 
risk, If a fire insurance company is- 
sues any other kind of policy, except 
an automobile policy, it never fails to 
have its inspectors or field men look 
over the newly insured property. But 
in automobile business this principle 
has been abandoned. The companies 
have accumulated a volume and ex- 
pected to come out on the right side of 
the ledger because of the wide distri- 
bution of business. Entirely aside from 
any of the other elements that enter 
into a consideration of the automobile 
business today it is sufficient to say 
that until the companies work out some 
plan that calls for an inspection of both 
the property covered, and the owner of 
the property, the companies cannot hope 
to make a profit on their automobile 
writings. An insurance company cannot 
blindfold itself, write business over a 
wide area, and in large amounts, and 
make money. The day of miracles in 
the insurance business, and all other 
businesses, has passed. 








PERSONAL SIDE OF THE BUSINESS 
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E, T. Vore, one of the veteran em- 
ployes in the western department of the 
Royal at Chicago, was signally honored 
the other day by his associates on the 
occasion of the celebration of his 40th 
anniversary with the office. He was 
presented with a gold watch. Mr. Vore 
was connected with the Royal under 
Manager Case, Manager Allen, Law 
Brothers and George W. Law. He is a 
brother of Milton P. Vore of Chicago, 
special agent for Fred S. James & Co. 


The many friends of Charles H. Pes- 
cay of New Orleans, the well known 
adjuster, will be pained to learn of his 
serious illness. He has been laid up 
for the last year and probably will never 
return to his office. Mr. Pescay is inca- 
pacitated from doing any work. He 
came into prominence some years ago in 
the Blue Goose work, arising to the 
position of most loyal grand gander. He 
attended the annual meetings at Chicago 
and was very popular in Blue Goose 
circles. 


W. M. Hotchkiss, South Dakota state 
agent of the Farmers of Cedar Rapids, 
la., dropped dead in the depot of Co- 
lome, S. D., last week. Mr. Hotchkiss 
had many warm friends in the South 
Dakota field and will be greatly missed 
in that field. Funeral services were 
held March 23 at Sioux Falls. Presi- 
dent J. F. Donica of the Farmers was 
in Sioux Falls to attend the funeral. 


The directors of the Newark Fire 
gave a dinner last week to General 
Manager J. J. Atkinson of the Royal, 
who has been visiting in the United 
States for some time. President A. R. 
Monroe of the Newark presided. The 
guests included Walter Carter, general 
attorney for the United States and A. 
Blake, of the home office of the Royal. 


Mrs. Joseph E. Schmieder, wife of the 
secretary of the Minster Mutual Fire, of 
Minster, O., died at her home in Min- 
ster, March 19, on the eve of her 36th 
birthday. The cause of death was peri- 
tonitis. She was ill one week. She was 
laid to rest in the mausoleum in Green- 
lawn Cemetery at Wapakoneta, O. 


Will J. Beggs has been elected presi- 


dent of the Fire Insurance Club of 

















WILL J, BEGGS 


New President Cleveland Fire Insurance 
Club 


Cleveland. He is a member of the firm 
of James & Manchester and is regarded 
as one of the live local agents in the 
city. He was formerly in the Ohio field 
and did some constructive work as a 
state agent. Charles H. Parsons has 
held the office for the last two terms 
and has made a most excellent official, 

Henry Evans, chairman of the board 
of his group of companies, is again in 
New York after a trip to the Pacific 
coast. N. T. Robertson, president of the 
Continental, who also went to San 
Francisco, is expected home in about 
ten days. 


William M. Graham, superintendent 
of the loss department in the western 
office of the Liverpool & London & 
Globe and former North Dakota state 
agent, was burning red fire Wednesday 
of last week. The fact of the matter was 
that Mr. Graham celebrated in a dual 
fashion. Twin girls had arrived at his 
home on the birthday anniversary of his 
first daughter. He therefore has three 
of a kind. Mr. Graham has recently ar- 
rived in Chicago, having rented a house 
at Wilmette, III. 











COMMENTS ON U. & 0. ANSWERS 








N insurance man of Detroit com- 

ments on the list of questions that 

were submitted to a large local 
agency in the west involving items cov- 
ered in. use and occupancy policies and 
its answers to these questions that were 
given in THE NATIONAL UNDERWRITER of 
Oct. 6. This insurance man says that 
he can agree with the local agents in 
their replies to a majority of questions 
but there are some to which he takes 
exception. For instance, if an assured 
undertakes to cover an advertising ac- 
count as a legitimate item of expense 
while a plant is temporarily or per- 
manently out of business, he does not 
think that an adjuster would allow it. 

Another item that is included is 
the life insurance premium on the life 
of an executive taken out in the way 
of business insurance. He states that 
if an item of this kind be included in a 
schedule it would probably render an 
adjuster speechless. Regarding income 
and excess profits he says: 

Personally I am inclined to think that 
ordinarily this would be a proper charge, 
but it is less than a month ago that a 
prominent adjuster stated he would not 
allow such a charge, and we will admit 
there is a question. You must remem- 





ber that the war tax and excess profits 
paid this year are for charges based upon 
last year’s production. If a concern 
failed to make a profit over a certain 
percentage in the year when a fire 
occurs, there would be no war tax or 
excess profit tax, and therefore it is an 
open question as to reimbursement for 
this item. 

These items are picked at random as 

an example of how an agent tries to 
sell something which he cannot explain 
to the assured. The agent is not entirely 
to blame, because when he asks the com- 
pany he will get different opinions from 
different representatives of the same 
company, After all what does it amount 
to? When the loss occurs the adjuster 
will be the doctor and will have his own 
opinion, 
_ There has never been a subject of 
insurance issued which has caused so 
much controversy or argument as “U. & 
O.” insurance. If the plant is totally put 
out of business, there is not any particu- 
lar trouble. If it is found the assured’s 
profit and certain fixed charges per day 
are equal to or exceed the amount of 
insurance per day, he will be allowed the 
amount of insurance per day for the 
number of days that it is agreed the 
plant will be out of business, but if pro- 
duction is partially prevented, no one 
ean tell beforehand what will be in- 
cluded and what will be excluded. 
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Local Agents 


Do You Realize ‘That the Best Advertisement You 
Could Possibly Have Among Your Large Customers 
Would Be to Furnish Each of Them with a Copy of 


The Argus Fire Chart 


The Standard Authority on Fire Insurance Com- 
panies for 50 Years. 


With Your Compliments 
And With the Advertisement of 


Your Agency on the back cover ina 
full page, which we give free with all 
orders of 100 or more? 


Also 


That in buying this chart you get the benefit of 


Large Quantity Production 
Prices? 


It would be impossible to furnish such a book as the Argus 
Chart at a few cents a copy if it were not that the edition is so 
large that we can afford to furnish this complete reference book 
on fire insurance indemnity, covering every stock company, 
mutual and reciprocal, doing $25,000 in premiums or over at 
the price of a calendar, desk pad or any little novelty, for which 
you pay out good money and which is seldom appreciated. 


When many of your customers are paying several dollars a year 
for reporting services on their insurance indemnity giving prac- 
tically the information to be found in the Argus Fire and Casu- 
alty Charts, is it not time for you, as their expert advisor, to 
step in and furnish this to them yourself, especially when you 
can do it at so low a cost and when the service also serves as a 
valuable advertisement to you? 


If your companies furnish you these charts in quantities or give 
you the privilege of purchasing at their lower quantity rate by 
reason of a large purchase, through them, we will arrange to 
print your special advertisement at a slight extra cost. 


Remember, these charts will give your customers reports not 
only on all the stock companies but on all the mutuals and 
reciprocals as well. 


Send in the coupon today 





THE NATIONAL UNDERWRITER COMPANY 
1362 Insurance Exchange Chicago, Ill. 


\ Fire 
{Casualty Chart for 


distribution among my large customers. Please submit prices and suggestion 
for copy to be used in full page advertisement on outside back cover. 


I might use about ....... copies of the Argus 


Company 


Address 























INVESTIGATING FIRE 


TRYING TO DISCOVER CAUSE 


City Fathers of Chicago Criticize Fire 
Department and Blame Fire Com- 
panies for Loss 


An investigation of the fire which re- 
cently caused a loss of $7,500,000 on 
the near west side of Chicago is being 
made by the city of Chicago. Insurance 
men have been called to testify at the 
hearings. Among those who have ap- 
peared are Fred Jé Sauter and Arch O. 
Burdick, the well known local agents. 
State Fire Marshal John G. Gamber at- 
tended the session on Monday and of- 
fered to sit as part of the investigation 
committee if it appears that witnesses 
are not making frank statements. If 
his offer is accepted witnesses may be 
sworn and punished for false testimony. 
J. B. Nowakowsky, secretary of the 
Chicago Board, was asked to testify at 
the hearing on Monday. 

Says Cooperation Is Lacking 

City Engineer Alexander Murdoch 
when called upon stated that absence of 
cooperation between the fire department 
and the city pumping station was re- 
sponsible for the fact that the water 
pressure was low at the time of the 
fire. “I was not notified that there was 
a fire,’ Mr. Murdoch said. “I did not 
know of it until the next morning. I 
was not asked to increase the water 
pressure at any time. At the Harrison 
street pumping gtation extra pumps 
were put to work when the men at the 
station saw fire apparatus hurrying 
through the neighborhood and realized 
that there was a big fire somewhere in 
the downtown district. That degree of 
cooperation, however, was only a mat- 
ter of chance.” 

According to Alderman Edward H. 
Armitage, chairman of the joint investi- 
gating committee, it was the duty. of 
First Assistant Chief Buckley, who was 
in charge at the fire, to notify Mr. 
Murdoch so that all available pumps 
could be put in operation. 

Insurance Companies Blamed 


Some members of the committee who 
have testified, are taking the absurd 
position that the insurance companies 
are, in reality, responsible for the fire. 
They state that the fire insurance com- 
panies are to be severely criticised for 
insuring old and hazardous buildings. 
The extent of their familiarity with the 
situation is revealed by their contention 
that the fire insurance companies should 
require property owners to put their 
risks in a satisfactory physical condi- 
tion. Those who are assuming this at- 
titude state that the fire companies can, 
if they will, greatly reduce the fire 
hazard in Chicago by arbitrarily refus- 
ing to insure a risk unless it is in first 
class condition. 

During the course of the hearing the 
animosity between John C. McDonnell, 
chief of the fire prevention bureau and 
John F. Cullerton, business manager of 
the fire department, became apparent. 
Mr. McDonnell charged that there is 
friction among the nine assistant mar- 
shals and the 50-odd battalion chiefs in 
the fire department and that Mr. Culler- 
ton is responsible for it. 


Says Hydrants are Plentiful 


Up to date an effort has been made 
to saddle the blame for the recent fire 
upon two or three prominent members 
of the fire department and to build “up 
the argument that the fire insurance 
companies are largely responsible be- 
cause of their willingness to insure 
buildings whether improved or not. 

In his testimony, City Engineer Mur- 
doch stated positively that firemen 
were not obliged to stretch hose for 
1,700 feet to the vicinity of the blaze 
because mains and hydrants had been 


put out of commission through con-. 


struction work on the Union depot. He 
states that he had made a survey of the 





NEBRASKANS’ PROGRAM 


TO MEET AT NORTH PLATTE 


Good List of Speakers for Annual Con. 
vention of Local Agents of State, 
March 29-30. 


Preparations are complete for an jp. 
teresting and profitable annual meeting 
of the Nebraska Association of Loca] 
Insurance Agents at North  Piatte 
this week. ‘ 

The invitations sent all Nebraska 
agents recite the slogan: “To support 
every principle which is good and op. 
pose every practice that is bad,” and 
urges “We want you to help make i 
snappy by laying off the wrecking crew 
and joining the construction gang,” 

Agents are admonished “This is your 
convention. Your name may not be on 
the program, but under the head ‘Open 
Discussion’ you .are listed to talk, if 
you wish on any subject being dis- 
cussed.” 


Large Attendance Assured 


Headquarters will be at the Elks 
Home, with meetings in the auditorium 
on third floor. Luncheons will be 
served on the second floor both days 
and a closing banquet Thursday eve- 
ning at the First Lutheran church, given 


by the North Platte Chamber of Com- 
merce. 

A large attendance is assured. At 
least sixty from Omaha will attend, in- 
cluding agents. managers, — general 
agents, state and special agents who are 
associate members by virtue of their 
positions. The program is as follows: 


WEDNESDAY, MARCH 29 
Morning Session 


Meeting called to order by President, 
Address of welcome, Evans, 
Mayor, North Platte. 
tesponse, Frank T. B. Martin, Omaha, 
President's annual address. 
Appointment of committees on Resolu- 
ticns and Nominations. 
Secretary-Treasurer’s report. 


Afternoon Session 


“Fire Prevention and Its Needs.” 
George B. Muldaur, of Underwriters Lab- 
oratories, Chicago, at Keith theatre, il- 
lustrated by moving pictures. 

“Agents’ Qualifications Act,” W. B. 
Young, chief of the Nebraska Bureau of 
Insurance. 

“Presenting the Uniform Agent’s Quali- 
fication Law,” C. T. Flower, Grand Island 

“What the Insurance Federation of 
Nebraska Means to the Local Insurance 
Agents.” Frank FE. Helvey, secretary of 
the Nebraska Insurance Federation, 
Omaha. 

8 p. m. Smoker. In charge of Enter- 
tainment committee. 

Frank T. B. Martin, “The Slicker" 
(slight of hand, ete. ete.). . 

Roscoe Alexander, “Bane One Swede” 
(impersonations and stories). 


THURSDAY, MARCH 30 


“The Establishment of Harmonious 
Relations Between Insurance Companies 
and the Public.” George B. Muldaur, Chi- 
cago. 

“What the National Association of In- 
surance Agents Means to the Local 
Agent and Why You Should Belong to 
the State Association,” Cliff C. Jones, 
Kansas City, Mo., vice-president of Na- 
tional Association. , 

“Your Duty to the State Association, 
Ja E. Sebastian, secretary-treasurer. 
Open discussion led by President. 


Afternoon Session 


“Discrimination of Note Settlement on 
Moi] Business.” A. H. Herbig, Kearney, 
Neb. 

Open discussion. ° 

Order of business, unfinished business, 
selection city for 1923 convention, com- 
mittee reports, election of officers and 
adjournment. ¥ 

6:30. Banquet. Toastmaster. H. N. 
Wood, state agent for North British and 
Mercantile. ‘ 

The officers of the association are: 
President, E. R. Goodman. North Platte: 
vice-nresidents. Fred E. Walt, Lincoln; 
J. C. Livoni, Sidney; Joe Steele, Hastings: 
secretary-treasurer, J. E. Sebastian, 
North Platte: executive committee—Sam 
Waugh, Lincoln; C. T. Flower, Grand 
Tsland: Horace Higgins, Omaha; Gus 
Bielher, Columbus; W. L. White, York. 








district, and that there were 42 fire 
kvdrants in commission within 1,000 feet 
of the fire. 
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Insurance Is as Old as the Sun 





SUN REFLECTION 


A reflection is not a duplicate. 
Heat and light originate in the sun. 
The moon is able to reflect some of the sunlight but it cannot put the sun warmth into it. 


More than two centuries ago THE SUN put warmth and light into the cold nebulous 
body of insurance and has been glowing continuously ever since. 


SUN ideals have been reflected by many other good companies without obscuring the fact 
that underwriting integrity and conscience originated in the SUN OF LONDON. 


SUN INSURANCE OFFICE 


of London 
Established 1710———_The Oldest Fire Insurance Company in the World 





Firmly planted, and growing lustily in the underwriting light of THE SUN is 


re Patriotic Assurance Co., u«. 


Dublin, Ireland 


FOUNDED 1824 


United with the parent company in one great organization; one in ideals, solvency, 
methods and purposes and dispensing that peerless service that has made THE SUN 
the leader in good agencies wherever sound insurance is sold. 





UNITED STATES BRANCH WESTERN DEPARTMENT PACIFIC DEPARTMENT 
54 Pine Street, NEW YORK T6 West Monroe St., CHICAGO SAN FRANCISCO 
PRESTON T. KELSEY, U. S. Manager JOHN F. STAFFORD, Mer. C. A. HENRY, General Agent 
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QUEEN’S WESTERN PLAN 
McCULLOUGH MADE MANAGER 


C. P. Helliwell and Charles F. Thomas 
Are Appointed Joint Assistant 
Managers in the West 


W. E. McCullough, who has been 
assistant manager, has been appointed 
manager of the western department of 
the Queen, succeeding P. D. McGreg- 
or, who retired because of ill health 
last January. C. P. Helliwell, who has 
been second assistant manager of the 
western department, and Charles F. 
Thomas of Dallas, state agent of the 
Royal, are made assistant managers. 
30th Mr. McCullough and Mr. Helli- 
well have been long in the service of 
the Queen, are popular with the com- 
pany’s field men and agents, and are 
well qualified for their new positions. 
During last year Mr. McGregor was 
abroad for an extended period in effort 
to recover his health, and during that 
time Mr. McCullough and Mr. Helli- 
well managed the affairs of the Queen 
at the Chicago office. During 1921 the 
Queen made a strong showing in the 
west, largely due to the untiring efforts 
of these two executives 

Mr. Thomas belongs to the same 
business family as the Queen, so in 
making the appointment it has stayed 
within its own fleet. 


MeCullough’s Early History 


Mr. McCullough began insurance 
work as an office boy for R. S. Crit- 
chell & Co., in Chicago. Later he went 
with the western department of the 
Niagara, filled various positions in the 
othce, and finally became a head ex- 
aminer. Later he went with the old 
O. C. Kemp & Co., general agency of 
Chicago as one of the chief ex xaminers, 
He took up field work for this gen- 
eral agency as Wisconsin state agent, 
later resigning to become state agent 
of the Queen in Wisconsin, 


Active in Organization Work 


During the time that he was in the 
field, Mr. McCullough was active in 
organization work. He was secretary 
of the Wisconsin Fire Prevention As- 
sociation for two years, and was later 
elevated to the presidency. In 1913 
he was cailed into the western depart- 
ment to become chief clerk, thus . 
ing positions with Mr. Helliwell, who 
held that post. Later on Mr. McCul- 
lough was made agency superintend- 
ent and in 1920 became assistant man- 
ager. 

Outside Interests 


He has always shown a marked in- 
terest in the educational side of fire 
insurance. For a year and a half he 
was president of the Fire Insurance 
Club of Chicago and gave that organi- 
zation a forceful administration. Mr. 
McCullough is the author of the lec- 
tures on the standard fire policy that 
are now used in the Insurance Institute 
course.’ For four years he delivered 
these lectures to the Institute classes. 
Aside from business Mr. McCullough 
is interested chiefly in Boy Scout work. 
He was a scout master for a number 
of years, and is now deputy commis- 
sioner of the Hyde Park-Woodlawn 
district of scouts in Chicago. For 
many years Mr. McCullough has also 
been prominent in Masonic circles. He 
has had an extended experiencé in both 
office and field, is thoroughly conver- 
sant with the operating methods of the 
Queen, and has a fine grasp of the 
business. 

Mr. Helliwell’s Career 


Mr. Helliwell, who now becomes as- 
sistant manager, was educated in Eng- 
land. He had his first insurance ex- 
perience in the office of George G. 
Greene of Milwaukee, now Greene 
Brothers & Hansen. That was in 1892. 
One year later he went to Chicago, 
connecting with the western depart- 








CHICAGO BOARD’S REPORT ON BIG FIRE 


| 
aE = 








D. MATTHEWS, chief engineer 

e of the Chicago Board, in his re- 

port on the fire which destroyed an en- 

tire city block in Chicago recently, and 

seriously damaged the Burlington office 

building savs in summing up this con- 
flagration: 

The lessons to be derived from the 
c. B. & Q. building fire, as we see it, are 
these: 

Protect exterior openings against ALL 
exposures. Wire glass in the east wall, 
while it might not have prevented a loss 
in this building, would at least have 
stood up much longer than ordinary 
glass. kept out sparks for a long time 
and given the fire department a much 
better fighting chance, 

- - * 

Omit, in the construction, all materials 
of a combustible nature, that is to say, 
wooden top floors and nailing strips, 
wooden doors, trim, sash, etc. 

x * * 

Subdivide floor areas as much as pos- 
sible by substantial partititions anchored 
to floor and ceiling. 


* + * 


ment of the Continental. He con- 
tinued with the Continental for three 
years, and then went with the western 
department of the Connecticut, where 
he remained for 11 years, becoming 
one of the company’s principal exam- 
iners. During the time he was with 
the Connecticut he was associated with 
Mr. McGregor, who was then man- 
ager. In 1906 he joined the western 
department of the Queen, first as an 
examiner, and later was appointed chief 
clerk. In 1913 he became Wisconsin 
state agent of the Queen, and Mr. 
McCullough came into “the office to take 
the position of chief clerk. In 1920 
Mr. Helliwell left the Queen to be- 
come Wisconsin state agent of the 
Niagara. He remained with that com- 
pany only a few months, and in June 
of the same year was made _ second 
assistant manager of the Queen, which 
position he has occupied until now. 
Mr. Helliwell is alert, well informed, 
and popular in the west. 

Mr. Thomas has served as state agent 
of the Royal in Texas for the past 11 
years and is looked upon as one of the 
leaders of the state. He has always had 
a large following among the agents. Be- 
fore he went with the Royal he was 
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WILLIAM E. MeCULLOUGH 








Manager 


enclosing floor openings (stairs, 
tors, etc.) with standard materials. 





| Omit easily 








.Managers J. C. Griffiths, Jr., 











eleva- 


* * = 
damaged and expensive 
building decoration, such as marble. 

* * . 

Eliminate combustible furniture and 
fixtures. 

* . * 

Use metal filing cabinets in place of 
wooden ones to reduce the amount of 
combustible material, but do not expect 
these metal cabinets to protect papers if 
surrounded by burning material generat- 
ing temperatures sufficiently high to fuse 
brass and glass, as was the case in this 
building. 

* * . 

Install automatic sprinklers with the 
knowledge that they are the most effi- 
cient fire extinguishers known, but have 
limitation, as was demonstrated in the 
Atlantic building. 

* - 

Locate standpipes inside stair towers 
so that firemen may fight fires on floors 
using the towers as shields. 

* * * 

Note: There are numerous phases of 
this fire still under investigation. A more 
comprehensive report is being prepared 


|} and will be distributed as early as con- 
Make each floor a separate fire area by ! ditions will permit. 





state agent of the old Phenix of Brook- 
lyn in Kansas and Oklahoma. He be- 
longs to the well known Thomas fam- 
ily, being a brother of John M. Thomas, 
manager of the Fire Association, and 
Earl W. Thomas, Missouri state agent 
of the Queen. 

This gives the Queen a strong man- 
agement in the west. The three men are 
particularly qualified for their work. 


RYE NOW IN CHARGE 


Fred A. Rye took office last week as 
western manager of the Commercial 
Union and affiliated companies follow- 
ing the resignation of Clarence E. Por- 
ter. There will be no further changes 
in the official family of the Commer- 
cial Union in the west. Mr. Rye will 
have as his first lieutenants Assistant 
and A. M. 
. Nelson. Mr. Rye will revise the com- 
.pany’s plan of operation somewhat, and 
make an aggressive bid for business 
this year. 

In assuming his new position Mr. 
Rye is simply returning home. He re- 


ceived practically all of his insurance 
training in Chicago, and is well known 
and popular 
west. 


throughout the central 





CHARLES F. THOMAS 
Assistant Manager 


_ 








BOMB FROM INDIANA 


SCARE THROWN BY McMURRay 





Indiana Commissioner Brings Compa. 
nies to Time for Delay in Pay. 
ment of Taxes 


INDIANAPOLIS, IND., March 9 
Commissioner Eo McMurray “threw 
a scare” into about 25 companies Mon. 
day by wiring them that their licenses 
to do business in Indiana had been re. 
voked for non-payment of taxes and 
that they would not be relicensed until 
their taxes had been paid and the penal- 
ties provided by law for such cases had 
been complied with. These 25 offenders 
had been slow in making their tax set- 
tlements for the last six months of 1991 
and had been prodded a number of 
times by the department without secur- 
ing the settlement. 


Heavy Penalties Involved 


The penalties involved are a fine of 
$100 a day from the last day of grace. 
which was March 2, which meant that 
each of these companies started with an 
incurred penalty of $2,500 in addition to 
the tax they owed. Furthermore, the 
fire companies, of which 14 were in this 
pnt list, which had not paid their 
tax to the state fire marshal department, 
were also faced with the statutory pro- 
vision that a company becoming de- 
linquent for this tax cannot be reli- 
censed in the state for two years. 

The telegrams started something and 
a number of field men were in the de- 
partment offices within an hour after 
thev had been sent out and on Tuesday 
checks were coming from all the home 
offices within reach in that short time. 
While the commissioner has little dis- 
cretion in the matter Mr. McMurray is 
anxious to avoid embarrassing the com- 
panies further and will seek to avoid the 


necessity of applying the extreme penal- 
ties. 


Calgary Company to Liquidate 


The Great North Insurance Company of 
Calgary, Alberta, has gone into liquida- 
tion. It is stated it will be several 
months before any dividend is paid. The 
Imperial Canadian Trust Company of 
Calgary is liquidator. 


Aroused Over Excess Commissions 


Surety companies adhering to commis- 
sion and agency limitation rules in the 
large cities are considerably aroused 
over the excess commissions paid by 
some companies. 








Cc. P. HELLIWELL 
Assistant Manager 
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How many of these lines 


do you sell the Manufacturer? 


ALMOST every manufacturer in your com- 
munity, for the proper safeguarding of him- 
self, his family and his business, requires 
one or more policies in each of the follow- 


selling? To see the opportunities you are 
losing take any one of the manufacturers 
among your clients and check on the list 
below each line you have sold him during 


ing lines. How many of them are you the past year: 
Accident Fidelity Bonds Fire 
Health Check Alteration and Forgery Use and Occupancy 
Group Disability Workmen’s Compensation Explosion 


Automobile Fire 

Automobile Theft 
Automobile Liability 
Automobile Property Damage 
Automobile Collision 
Combination Residence 
Paymaster Robbery 


Plate Glass 


MuLTIPLy the unchecked lines above by 
the number of manufacturers in your com- 
munity and you have a rough average of 
the business you are losing by not being 
an Aetna Multiple Line agent! The agent 
who represents in his community the A2tna 


Public Liability 
Engine Breakage 
Electrical Machinery 
Sprinkler Leakage 
Water Damage 


Elevator Property Damage 


Tornado and Windstorm 
Riot and Civil Commotion 
Transportation 

Motor Truck Contents 
Personal Effects 

Life 

Group Life 


Affiliated Companies can furnish each of his 
clients—be he manufacturer, banker, physi- 
cian or merchant—with practically any 
needed form of insurance protection—all 
of the same sterling quality and backed 
by the same absolute financial security. 


IT PAYS TO BE AN 2TNA-IZER 


There are still some attractive agency openings in the 2tna organization. There 
may be an opportunity®to represent the A2tna Companies in your locality. 
It will pay you to inquire. Write W. L. Mooney, Agency Secretary. 


ETNA LIFE INSURANCE COMPANY 


(Accident and Liability Department) 


ETNA CASUALTY AND SURETY COMPANY 
AUTOMOBILE INSURANCE COMPANY 


OF HARTFORD, CONN. 


The Largest Multiple Line Insurance Organization in the World 
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Where Coal 
and Iron Meet! 


ITH the discovery of iron ore in the 

Lake Superior district in the early for- 
ties, and the construction of railroads from 
the East and South in the fifties, Cleveland 
realized that it occupied a strategic position 
for economically assembling the three raw 
materials essential to the successful develop- 
ment of a great iron and steel industry—i. e. 
coal from the Ohio and Pennsylvania dis- 
tricts, iron ore from the upper lake regions, 
and lime stone from the nearby Ohio quarries. 
Today Cleveland is the greatest iron ore mar- 
ket in the world, has twelve huge blast furn- 
aces and hundreds of steel working concerns 
in constant operation. 


With such a basic industry as its backbone, 
and with Lake Frie as its harbor and more 
than half the population of the United States 
within 500 miles of her public square, the 
City of Cleveland is an inspiration to every 
industry within its gates. These ideals of 
foresight and progressiveness actuate the ofh- 
cers and directors of the company in their 
determination to build a worthy institution. 
If your ideals measure up to these standards, 
we want you to represent us in your locality. 


Cleveland National Fire 


Insurance Company 
Cleveland, Ohio 


WM. C. DOOLITTLE 


Ass’t Sec’y-Treas. 


E. KIMBALL 


President 


ARCHIBALD KEMP 


Sec’y-Treas. and Managing Underwriter 



































WESTERN UNION MEETING 


At the semi-annual meeting of the 
Western Union to be held at the Wash- 
ington Hotel, Washington, D. C., start- 
ing April 12, there will be a number of 
interesting reports. One of the most 
interesting will be the report of the 
special committee appointed to consider 
the resumption of jurisdiction over 
farm business. The committee consists 
of J. C. Corbet, Northern of England, 
chairman; G. H. Bell, National of Hart- 
ford; C. A. Ludlum, Home; W. L. 
Lerch, Great American; J. F. Stafford, 
Sun; J. R. Wilbur, Continental; and 
C. F. Shallcross, North British. Ralph 
B. Ives of the Aetna will report on the 
automobile situation. 

Among the other interesting reports 
will come from the large cities confer- 
ence committee, which has under con- 
sideration the situation in the “excepted 
cities,” the committee on loss adjust- 
ments, committee on contingent com- 
missions, committee on general cover 
contracts, committee on duplication of 
work. 

* * #& 
MR. AFFELD’S RECOMMENDATIONS 


Charles E. Affeld, Sr., veteran local 
agent of Chicago, calls attention to the 
fact that Ture NATIONAL UNDERWRITER 
made an error in giving recommenda- 
tions of the committee of which he was 
chairman some years ago that was ap- 
pointed by the Chicago Board to study 
the question of proper fire protection in 
sky scrapers. It was stated that Mr. 
Affeld’s committee recommended that a 
pump be installed on every floor of a 
sky scraper. The committee recom- 
mended* that there be one pump for 
every building. Mr. Affeld declares that 
even with a high pressure system it 
would be impossible to reach some of 
the highest buildings, but with a pump 
and proper standpipe facilities the high- 
est floors could be reached. This would 
give the fire department auxiliary aid 
amounting to something like 230 pumps 
in the loop district. 

* * 
TIE IN BOWLING LEAGUE 

The Insurance Bowling League of 
Chicago has been running since last 
September and now has only two more 
league sets to play off. As a result of 
this week’s play the race for first place 
is considerably enlivened, with the 
teams from Conkling, Price & Webb 
and John Naghten & Co. tied for first 
and R. W. Hosmer is running close. 
Prizes are being offered both for teams 
and individual honors. For the latter, 
A. Schmidt of the Hosmer team leads 
with an average of 183, and Adamson 
of the Commercial Union is second with 
181. The high team average goes to the 
Ocean, with 1028 for a single game and 
a 950 average for three games. Gwinn 
has rolled an individual high for three 
games of 230, and Krueger the indi- 
vidual high for one game of 267. 

* *« * 


CHICAGO BASEBALL PLANS 


The Continental has resigned from 
the Chicago Insurance Baseball League 
and its place has been taken by W. A. 
Alexander & Co., George J. Stupka hav- 
ing been elected manager of the team. 
The league has been divided into two 
divisions of six teams each. At the close 
of the season the leaders in each divi- 
sion will play for the league champion- 
ship. In division No. 1 are the Fire 
Association, Great American, W. A. Al- 
exander & Co., Hartford, National Lib- 
erty, Aetna. In division No. 2 are the 





| AS SEEN FROM CHICAGO | 


Royal, National of Hartford, London & 
Lancashire, Fidelity-Phenix, Springfield 
and North America. The first games oj 
the season will be played on May 95, 
Two-thirds of the games this year wil] 
be played on Thursday afternoon, fo}. 
lowing the closing of the offices, 
* ¢ 8 


MOTION PICTURES OF BIG FIRE 


Moving pictures of the recent $7. 
500,000 conflagration, which occurred 
on the near west side of Chicago were 
shown in the Chicago Board rooms last 
Monday under the auspices of the Chi. 
cego Board. The announcement of the 
pictures attracted such a large crowd 
that it was necessary to run both reels 
twice. 

* * * 
LAWS COMMITTEE TO MOVE 


The laws committee of the National 
Board in Chicago will move its office 
from the Hotel LaSalle to the McKin- 
lock building, 209 West Jackson boule- 
vard, on and after April 1. The legal 
department will have its office in Room 
400 and the telephone will be Harrison 
7847. O. B. Ryon and Assistant Gen- 
eral Counsel Ernest Palmer will hold 
forth from this headquarters. 

* * * 


WESTERN BUREAU MEETING 


The annual meeting of the Western 
Insurance Pureau will be held at Wash- 
ington, D. C., May 3-4. The hotel ar- 
rangements have not been decided upon, 
New officers will be elected. Charles 
H. Coates, president of the National 
Liberty, is just completing his second 
term as president of the Western In- 
surance Bureau. The future of the 
farm business in the central west will 
probably be one of the important topics 
of discussion. 

xk * * 
NO ANNOUNCEMENT MADE 


No announcement has yet been made 
by the Home of New York as to the 
disposition of the territory of the City 
of New York covered by Special Agent 
Harry B. Doten of Chicago, who re- 
cently resigned to become western gen- 
eral agent of the New York Plate Glass, 
other than Harry M. Zimmer of Chi- 
cago, state agent of the Home in IIli- 
nois, will have the City in that state. 

* * * 


HOUSTON WILL COOPERATE 


Superintendent Houston of Illinois 
recently held a conference with the four 
standing committees on insurance of 
the Chicago Association of Commerce, 
life, fire, casualty and marine. He prom- 
ised to cooperate in every possible way 
in getting legislation that is helpful and 
constructive. He desires better practices 
in the field and is opposed to dishonest 
advertising. 

* * * 
FRAVEL WITH MARSH & McLENNAN 


Neil Fravel, who is now vice presi- 


dent of John W. Thomas, Inc., wilf 


sever his connection with that organ- 
ization April 1 and become associated 
with Marsh & McLennan in their rail- 
road department. Mr. Fravel is a man 
of wide experience in railroad insur- 
ance circles, having been, previous to 
his connection with John W. Thomas, 
with the Eastern Railway Syndicate an 
with John C. Page & Co. ; 
x k * 

Henry H. Geis, special agent for the 
western automobile department of the 
Fidelity-Phenix at Chicago, has gone 
with McMullen & Douaire of Chicago, 
manager of the Employers Liability and 
the automobile department of the Em- 
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23 yearsin this field. 
Office with Jos. C. Knight & Co. 





° 
Inspections This inspectorate very properly gauges the expectancy of fire- 


risks and intelligently anticipates events before they occur. The under- 
signed sells this talent to companies, agents, brokers and the business 
public, herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Com- 
mittees and all those who formulate ——— ~— designed for the public weal. 

—Dixit et Fecit 


Room 1568 Ins. Exchange, CHICAGO, ILL. Phone Wabash 3033 Independent Inspector and Fire Prevention Counselor 


County and the Greater Metropolitan District.’ 


C. W. PIERCE 
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ployers Fire. Mr. Geis will handle the 
automobile pm in their office, to- 
yi ate glass. 

gether with p .— . 
Ralph Hoagland, former Princeton 
football star and half-back with the old 
Chicago Athletic Club, has joined the 


office of Purnell Dudley, Chicago broker. 
* * * 


R. J. Harman, examiner in the western 
automobile and transportation depart- 
ment of the Hartford Fire, has been ap- 
pointed special agent and will travel out 
of the Chicago office. 








VIEWED 


——— By G. A. 





COMMENT ON CHICAGO LOSS 


Kastern officials are withholding com- 
ment upon the handling of the recent 
conflagration in Chicago by the fire de- 
partment, pending receipt of special re- 
port. Such knowledge upon the subject 
as the insurance men of this city now 
have is confined to newspaper accounts 
and to letters from their Chicago agents. 
These latter touch but briefly as a rule 
upon the methods of the firemen in 
fighting the flames. 

Engineers of the National Board had 
been in Chicago for a couple of weeks 
before the conflagration occurred, mak- 
ing an extensive study of the fire equip- 
ment, water supply and other factors of 
the city that have a direct or an indi- 
rect bearing upon the fire hazard of the 
community. The engineers will con- 
tinue their work, looking perhaps more 
intimately than they otherwise would 
into features that may have developed 
in the course of the big fire, but they 
will make no special report upon it; 
leaving that task to the Chicago Board 
representatives. The National Board 
men will, however, make a very careful 
study of the 16-story office building 
owned by the Burlington Railway, in 
an effort to see what new insurance les- 
sons may be learned from the damage 
suffered by the structure. It is not an- 
ticipated, however, that anything further 
upon the general subject of fire-resistive 
buildings than is now known will be de- 
veloped. 

In November last a prominent com- 
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in Chicago when a building in South 
Market street burned. He was very 
severe in his strictures of the way the 
fire was handled by the local depart- 
ment, asserting that valuable time was 
lost in responding to the first alarm, and 
that the water pressure did not permit 
streams reaching beyond the third floor, 
and even attaining that height in very 
limited quantity. Not until water was 
pumped from the river was pressure 
heavy enough to do effective work. Had 
a wind been blowing at the time, the 
underwriter opined, a large section of 
the city would have been doomed. Ac- 
cording to the insurance man the trou- 
ble with the Chicago fire department is 
that it is politically ridden, and wholly 
inefficient to cope with the important 
work under its care. While this charge 
will likely be sharply challenged by the 
head of the Chicago department, the in- 
terests of the fire companies in Chicago 
are so vast that they would be wholly 
justified in insisting that its truth or fal- 
sity be declared after a thorough sifting 
of all of the evidence. 
* * 
BEN C. HYDE VISITS NEW YORK 


Ben C. Hyde, insurance superintend- 
ent of Missouri, was among the dis- 
tinguished visitors to the fire insurance 
district of New York City during the 
week, the particular purpose of his pres- 
ence here being to get information from 
the head offices of the companies that 
might sustain his position in the recently 
ordered 15 percent rate reduction in 


requiring a rate reduction was based 
upon his analysis of the fire insurance 
operations in Missouri for the five years 
ending 1920. The results for 1921, which 
were decidedly unprofitable to the com- 
panies, were ignored, the compilations 
only taking into account the returns for 
a period that embraced two or three of 
the most successful underwriting years 
ever had in the state. Challenging the 
correctness of the position of Superin- 
tendent Hyde, the insurance companies 





sought and secured from the court a 
temporary injunction restraining the en- 
forcement of the reduction order. 

Before the case came to trial Mr. 
Hyde withdrew his order, leaving the 
companies without cause for action. The 
underwriters agreed to appear at a hear- 
ing before the superintendent during the 
present month and endeavor to justify 
to his satisfaction their position in the 
matter, guaranteeing to refund any por- 
tion of a premium that might be held to 
be excessive. : 

* * 
INSURANCE FIELD IN NEAR EAST 


Are the insurance companies over- 
looking a wonderful field in the Near 
East? W. L. Bull, assistant to Vice- 
President Love of the Shipping Board, 
who is slated to become traffic manager 
of its New York office, declares they 
are. 

Mr. Bull has just returned from a tour 
of the Near East, during which time he 
made a careful ‘and thorough investiga- 
tion of conditions in that part of the 
globe. He declares that “the Near East 
presents a large and fertile field for the 
expansion of our activities in the insur- 
ance line, in all of its branches. In fact, 
this part of the world is apparently un- 
known to American insurance compa- 
nies.” 

Mr. Bull states that the English are 
not overly liked in Egypt; that one of 
the greatest factors “in our favor today 
is the strong pro-American sentiment 
prevalent throughout the entire Near 
East.” 





mission for the Shipping Board to try 
to make some agreement with British 
shipping lines for the division of the 
Egyptian cotton movement. He secured 
for American bottoms half of this trade. 
The question now is whether American 
companies will secure this volume of 
marine business. 


* * * 
WESTERN MEN IN THE EAST 


Over a year has now elapsed since 
managers, formerly of the west but now 
resident of the east, and principally of 
New York City, have gotten together 
around a dinner table, and it may be 
some time yet before they again so 
meet. Prior to 1920 a number of very 
enjoyable gatherings were held, at which 
usually dignified company officials were 
“just boys” again, and glad of it. The 
late Charles Lyman Case, United States 
manager of the London Assurance, was 
permanent chairman up to the time of 
his death. His passing is doubtless 
largely responsible for the failure of the 
men to come together since. Another 
knightly figure that has answered re- 
cently the far call is Edward Meinel, 
president of Meinel & Wemple, while a 
third, Hugh R. Loudon, is no longer ac- 
tively identified with the fire insurance 
business. The contingent of westerners 
now in the metropolis is a large one and 
embraces within its number some of the 
most important figures in managerial 
circles. There are recent recruits that 
add to the distinguished ranks. 

* * * 
ATKINSON RETURNS HOME 


J. J. Atkinson, general manager of the 
Royal, arrived in New York about six 
weeks ago, following which conferences 
were had with the executives of the 
corporation and its affiliated institu- 
tions. In addition to filling the vacancy 
in the eastern management of the Royal, 
open for several months, Mr. Atkinson 
had to decide upon a successor to the 
late George W. Law, manager of the 
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| What Lines 


Do You Sell? 


Are you pushing one or two lines only, 
or are you watching for the chanceto sell 
every line that the Alliance has for you? 
You are holding yourself back unless 
you take advantage of all the lines of 
insurance with which you are equipped. 


You can increase your income materi- 
ally by presenting side lines along with 
your solicitation of fire insurance. Each 
separate side line policy may be small, 
but a continued drive for side line bus- 
iness will give you an accumulation of 
small premiums that will total a goodly 
sum within a comparatively short period. 


Use the Alliance to its full capacity. 


THE 


ALLIANCE INSURANCE COMPANY 


of Philadelphia, Pa. 


Cash Capital Policyholders 
000,000.00 Surplus 
er $2,637,109.96 





Western Department 
209 W. Jackson Blvd. Chicago, Ill. 




















INSURANCE IN TWO COMPANIES UNDER ONE POLICY 
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PHILADELPHIA UNDERWRITERS’ DEPARTMENT 
INSURANCE COMPANY OF NORTH AMERICA 
CASH CAPITAL, $5,000,000 


THE FIRE ASSOCIATION OF PHILADELPHIA 
CASH CAPITAL, $1,000,000 





WESTERN DEPARTMENT, 209 W. JACKSON BLVD., CHICAGO, ILL. 











Gregor, resigned recently as western 
manager of the Queen, 

Mr. Atkinson, accompanied by Wal- 
ter Carter, United States attorney for 
the Royal, sailed from New York for 
Liverpool last week. Mr. Carter will 
probably remain in England for several 
weeks. 





~ 


UNION CHOOSES OFFICES 


Offices for the eastern general agency 
of the Union of Canton, which will pe 
opened in New York City under the 
direction of Arthur F. Sanford, on April 
1, have been secured at 80 Maiden L 
in which building Marsh & McLe 
are located. 


ane, 
nnan 

















' CHANGES IN THE FIELD | 





STEELE IS WITH HENRY CLAY 





Former Fire Association Field Man 
Becomes Tennessee State Agent 
of the Lexington Company 





W. P. Steele has taken the state 
agency of the Henry Clay and Treaty 
Underwriters for Tennessee, his head- 
quarters to be at Nashville. At present 
Mr. Steele is one of the owners of the 
Armstrong Insurance Agency at Shel- 
byville, Ky., where he has been engaged 
for a year or so. He was formerly state 
agent for the Fire Association in Ken- 
tucky and Tennessee, 

Mr. Steele was born in Shelbyville, 
Tenn., and this arrangement puts him 
back in his home state, where he has 
been desirous to go for several months. 





John B. Price 


_John B. Price has been appointed spe- 
cial agent of the Commercial Union and 
affiliated companies in southern Illinois 
with headquarters at St. Louis. Mr. 
Price began insurance work in the old 
stamping office at East St. Louis, II. 
He later became manager of the office, 
and then manager of the Illinois In- 
spection Bureau offices at East St. 
Louis. He was afterwards transferred 
to Quincy, IIl., as manager, which posi- 
tion he now holds. Mr. Price is very 
familiar with the southern Illinois field 
because of his long service in connec- 
tion with the Illinois Inspection Bu- 
reau. 





L. & L. & G.’s New York Changes 


Following the promotion of Special 
Agent Matthew S. Reeves from the 
eastern New York to the New Jersey 
Metropolitan field, the Liverpool & 
London & Globe has divided the terri- 
tory formerly under Mr. Reeves’ charge. 
The southeastern portion will hereafter 
be under the supervision of Special 
Agent L. C. Poole, who has been Mr. 
Reeves’ assistant. J. W. Delaney, who 
has been in the underwriting depart- 
ment at the home office, is placed in 
charge of the northeastern field. Both 
will have headquarters at Albany, N. Y. 





H. R. Tyler and W. H. Taylor 


H. R. Tyler of Elmira, N. Y., for the 
past 17 years special agent for Ameri- 
ean Central for eastern New York and 
New York suburban territory, on April 
1 becomes associated with the Brooklyn 
agency of The Samuel Block Company. 
In addition to his work in connection 
with the local agency, he will continue 
to represent the American Central as 
brokerage and service man in the New 
York metropolitan district. 

The eastern New York field will be 
taken over by Special Agent W. H. Tay- 
lor of Utica. He will have headquarters 
at Utica. Mr. Taylor will also have an 
assistant, although the latter has not 
yet been selected. 





A. E. Sheirholz 


A. E. Sheirholz has resigned as in- 
spector with the General Inspection Bu- 
reau to assume the special agency of 
the Hartford Fire for Southern Minne- 
sota under State Agent A. B. Johnson. 


P. W. Clark 


P. W. Clark, who has been special 
agent of the North America and the 
Alliance of Philadelphia for western 
New York, has been appointed general 
agent of the Alliance with headquar- 

















ters at the home office. H. Joseph 
Noble, who has been special agent jn 
the Pennsylvania suburban field, wilt 
succeed Mr. Clark in New York state. 





C. C. Meyer, Jr. 


C. C. Meyer, Jr., recently chief exam- 
iner for the Liverpool & London & 
Globe and with 15 years’ experience in 
fire underwriting, has joined the field 
staff of the State of Loverpool as its 
special agent for New York and New 
Jersey. 





T. Ray Phillips 


T. Ray Phillips of Oklahoma City 
will, on April 1, become state agent in 
Oklahoma for the Niagara Fire, suc- 
ceeding in such capacity W. H. Mc- 
Lain, recently resigned. Mr. Phillips 
is no stranger to the Niagara organiza- 
tion, having previously been the com- 
pany’s state agent in Arkansas. 


H. M. Zimmer 


H. M. Zimmer of Chicago, state agent 
of the Home of New York in Illinois, 
has been appointed to act in a similar 
capacity for the City of New York, 
which is afhliated with the Home. This 
places, therefore, all the Home interests 
in the state under one jurisdiction. 








N. S. Wiley 


Norbert S. Wiley, who kas been con- 
nected with the brokerage department 
of Starkweather & Shepley of Chicago 
for three years, has been appointed spe- 
cial agent of the Marquette National 
Fire in Ohio. He was formerly in the 
western department of the Great Ameri- 
can. 





Theodore E. Green 


_ Theodore E. Green, formerly execu- 
tive special agent for the Western Alli- 
ance and later in the agency business as 
a member of the firm of McKay & 
Green, has been appointed Indiana spe- 
cial agent for the Marquette National 
Fire of Chicago. 





H. P. Frazier 


Harry P. Frazier, manager of the in- 
surance department of the Kokomo 
Trust Company at Kokomo, Ind., has 


become special agent of the Continental 
in that state. 





W. J. Reese 


W. J. Reese of Cedar Rapids, Ia., 
state agent of the Central West Fire of 
Bloomington, IIl., has tendered his res- 
ignation, 


Holds Up Pacific States Figures 


SAN FRANCISCO, CAL., March 29.—In- 
surance Commissioner A. C. Barber of 
Oregon has notified the Pacific States 
Fire of Portland, Ore., that he will not 
approve its annual statement until an 
audit of its books has been made, as re- 
quested by the insurance commissioners 
of Washington, Massachusetts and New 
York. President T. H. Williams of the 
Pacific States has notified the stockhold- 
ers that there has been some difficulty 
owing to the valuation of certain parcels 
of real estate owned by the company. Mr. 
Williams states that the company is in 
sound financial condition, 


Fire Chief John Kenlon, of the New 
York fire department, will be the guest 
of honor at a complimentary dinner on 
April 22, the occasion making the 25th 
anniversary of his entry into the service 
of the New York City fire department. 
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OPTIMISTIC AT CLEVELAND 


Improvement in Business Believed in 
Sight—Building Strike Is Deter- 
rent Factor 


CLEVELAND, O., March 28.—While 
fire insurance men are realizing no ac- 
tual, visible improvement in their busi- 
ness, they say the conditions are now 
such that eventually there must be a 
change for the better. It is not yet 
showing up in volume of business, but 
the general atmosphere is much more 
encouraging than it has been and there 
are plenty of signs of increasing activity. 

Many of the industries have increased 
their forces and some which have been 
idle for months are practically opening 
up their plants. This, perhaps, does not 
amount to much in a material way, but 
it shows which way the wind is blowing. 

One or two of the big motor car 
plants here are increasing their output 
materially and, of course, are taking 
back many of their employes. The iron 
and steel mills are increasing their out- 
put considerably to take care of new 
orders, 

In all cases the men are working for 
lower wages, it is said, and for this rea- 
son less can be expected from the dis- 
tribution of money through them than 
in the past, but at the same time it is 
a start and one that augurs well for the 
future. 


One of the big drawbacks here is the 
builders’ strike. Work has been halted 
on several big jobs, including the Federal 





Bank building and a big hotel, besides 
thousands of smaller structures. Insur- 
ance men say that this will have its 
effect on new business that might have 
been available, as well as on indirect 
prospects that might have been in sight. 
The Union Trust Company expected to 
begin the construction of an immense 
office building within a short time. This 
will be put over to 1923 unless labor 
troubles are soon adjusted. 

Railroads and most of the industries 


_are well supplied with coal and the 


miners’ strike will not affect them at 
the present time. It is estimated that 
the supplies will last from two to three 
months at least. 

There has been no increase in retail 
stocks, insurance men say. Merchants 
have adopted the plan of buying from 
hand to mouth and there is not much 
prospect of their changing this plan for 
some time to come, if ever. Should this 
policy be retained, it will mean that 
heavy stocks, as in the past, will not be 
carried in the future. 

It is said that small mercantile losses 
have been heavy for some time and that 
owners are very exacting in the settle- 
ments. This has been brought about 
largely by bad business conditions,: but 
in the aggregate it is costing the com- 
panies more money in proportion than 
in the past. 





Would Change Field Meetings 


Some of the Ohio field men believe that 
the cause of efficiency would be ad- 
vanced if the field men would hold their 
regular monthly meeting Monday after- 
noon at 4 o’clock instead of 9:30 Tuesday 
morning. The men who suggest this 
change point out that in order to be in 
Columbus at 9:30 on Tuesday it is neces- 
sary for those outside of the city to leave 
home the day before and in consequence 





both Monday and Tuesday are broken up. 
Then, again, if a meeting were held on 
Monday afternoon, it is suggested that 
any matters requiring attention outside 
of the meeting itself could be handled 
Monday evening or Tuesday morning. 
Holding the meeting at 4 p. m, Monday 
would also bring about a better attend- 
ance at the Blue Goose meeting usually 
held on Monday evening. 


Loss on Franklin Plant 


The Vulcanite Roofing Company of 
Franklin, O., had a severe loss by fire 
Monday morning of last week at 5 
o’clock. The loss is $250,000. Fire started 
in the unsprinklered division and a very 
heavy wind drove the fire through the 
saturating division of the plant. The 
sprinkler system operated fully but could 
not control the fire. There was about a 
50 percent loss on plant. 

The companies interested are: Fire & 
Marine Underwriters, $20,000; Aetna, 
$80,000; Hartford, $106,000; Royal, $30,000; 
North America, $30,000; National of Hart- 
ford, $32,000; Queen, $40,000; Rochester 
Department, $20,000; Union of Canton, 
$14,500; Pennsylvania Fire, $60,000; Royal 
Exchange, $15,000; New York Underwrit- 
ers, $155,000. 

The use and occupancy adjustment is 
likely to be made on the basis of four 
months’ loss. Use and occupancy was 
carried as follows: New York Under- 
writers, $115,000; North America, $60,000; 
American, N. J., $50,000; Queen, $20,000; 
Netherlands, $25,000; Phoenix, $20,000. 


Improved Conditions at Akron 


AKRON, O., March 29.—Local agents 
are very much encouraged over the situ- 
ation here, principally because the large 
rubber factories are reporting an _ in- 
creased business. All of the big rubber 
plants have equipped themselves to pro- 
duce hard rubber goods and rubber nov- 
elties in addition to tires. This has placed 
them in a position to keep going during 
the season when the sales of tires is not 


good. The improved condition of the rub- 
ber factories has resulted in a general 
revival of business in Akron, and local 
agents have commenced to feel the return 
to prosperity. 





Cooperate Under New Rules 


CLEVELAND, O., March 28—Under the 
new automobile theft rules the agents 
bere are cooperating in a very satisfac- 
tory manner. It is understood that one 
company has been violating some of the 
terms of the new forms, but this is not 
considered a flagrant case and it is be- 
lieved that the matter can be adjusted. 

Agents state that the lower premium 
charges have resulted in the reduction of 
their income to a considerable extent 
and this can hardly be made up through 
the acquisition of new business. One 
prominent agent stated that many people 
have laid up their cars rather than oper- 
ate them under the conditions that now 
exist and it may be that others will not 
make extensive use of them for some 
time, unless general business conditions 
improve rapidly. 


Many Questionable Losses 
CLEVELAND, O., March 28.—Consider- 


able comment has been heard in this city 


over the numerous’ small mercantile 
losses which show indications of having 


‘resulted from doubtful causes. This con- 


dition was indicated months ago, but it 
is said to be growing gradually more 
acute. Some of the losses, it is said, have 
been of fair size, but most of them are 
small. 

Some of these risks are said to have 
been greatly overinsured, while there were 
apparently good reasons for seeing some 
of the others go. Of course all small 
losses are not of this kind. Many are 
straight, but too great a proportion are 
‘believed to be of the doubtful kind. 

It has been suggested that some splen- 
did opportunities for criminal investiga- 





tions have been offered by some of these 
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SAFETY AND SERVICE—Reduced to fundamentals, these are the features that should 
appeal to the purchaser of fire insurance as well as to the agent. 


FINANCIAL STRENGTH and a record of more than a half century of continuous progress 
in assets and surplus, furnish positive proof of the absolute safety of NEW HAMPSHIRE 


A WELL EARNED REPUTATION for integrity and generous treatment in time of great 
disaster, as recorded in the history of the great conflagrations and augmented each day of the 
year in all its dealings with the public, places the NEW HAMPSHIRE FIRE on the HONOR 
ROLL OF INDEMNITY. 


And, after all, the prompt settlement of its just losses is the standard by which “the man in 
the street’? measures the true worth of a fire insurance company. 


NEW HAMPSHIRE FIRE INSURANCE CO. 


FRANK W. SARGEANT, President. MANCHESTER, N. H. 
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The “Michigan Automobile” 


Everybody likes the “Michigan 
Automobile” because its policy is 
clean and clear, its rates adequate 
yet reasonable, its adjustment and 
settlement of claims most satis- 
factory. 

Responsible, active represent- 
atives desired in Illinois, Indiana, 


Iowa, Michigan, Minnesota, 
Missouri and Ohio. 


Michigan Automobile Insurance Co. 
GRAND RAPIDS, MICHIGAN 


Surplus and Reserves to Policyholders 


$561,716.56 














PITTSBURG UNDERWRITERS 


Ohi. Seophems, Acct. Bae Commonwealth Bldg., Pittsburgh, Pa. 
Underwritten by 

Allemannia Fire Ins. Co. 

National-Ben Franklin Fire Ins. Co. 





Republic Fire Ins. Co. 
Superior Fire Ins. Co. 
All of Pittsburgh, Pa. 


Combined Capital, $2,300,000.00 Assets, $12,794,139.23 
* Surplus to Policyholders, $4,545,299.44 


G. R. Goodsell, Columbus, Ohio State Agent for Ohio 
Eliel & Loeb Company, General Aone for Illinois and Indiana 
. P. Ray, Mgr., Indianapolis, Ind. 
Fish & Skulkamp, Madison, Wis., General Agents for Wisconsin 


NEW AGENTS SOLICITED 

















NATIONAL INSPECTION CO. 


223 West Jackson Boulevard CHICAGO. 
A Clearing House for 
UNDERWRITING INFORMATION 
J. G. HUBBELL, Mer. H. B. CHRISSINGER, Ase’t Mgr. 








INCORPORATED 1720 


RovaL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES GAYLE T. FORBUSH, ARTHUR WALLER, 
United States Manager Associate M Assistant Manager 














Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Inccrporated 1850 
TOTAL ASSETS - - - - - - $2,486,445.48 
J. A. RIGBY, President BUSINESS CONFINED TO OHIO R. SMITH, Secretary 




















cases. Very few cases have been brought 
to the courts of late. 


Dykeman’s Vigorous Campaign 


State Fire Marshal H. A. Dykeman has 
been arousing the citizens in several Ohio 
cities to the importance of safety in pub- 
lic school buildings. His articles in lead- 
ing municipal dailies following school 
building inspections brought both praise 
and censure. The publicity methods of 
Fire Marshal Dykeman were brought to 
the attention of Governor Davis, who de- 
fended his appointee and said that it was 
absolutely necessary to use such pub- 
licity methods in order to arouse the 
public to the necessity for greater care 
in school building, care and construction. 
Ohio insurance company representatives 
believe that the campaign for the most 
part is needed and will do much good, 





Audit Bureau’s New Rules 


A new book of rules has been issued 
by the Ohio Audit Bureau. Minor changes 
only are made. Under the new rules it 
is provided that manufacturing buildings 
of fireproof or incombustible construc- 
tion containing only incombustible con- 
tents may be written for a term of years 
upon certification by the Ohio Inspection 
Bureau. This is not expected to lead to 
very many changes in the _ present 
methods of handling these risks. Un- 
sprinklered sections of incombustible con- 
struction containing incombustible con- 
tents are now open to term insurance 
without limits as to coverage percentage. 
Formerly the limit was 25 percent. 


Auto Clubs to Discuss Insurance 


The Ohio State Automobile Association 
meets in Columbus May 17-19. Delegates 
from 67 clubs will be present and among 
the leading questions to be considered 
will be that of furnishing insurance for 





members of the association. A number 
of insurance agents who are members o¢ 
the club will take an active part in the 
discussion of this question. 





Secor with Western Adjustment 


Fred C. Secor, who has been in charge 
of the loss department of the Neale-Phy- 
pers Company at Cleveland, has resigneg 
to go with the Western Adjustment as 
adjuster at Cleveland. He was formerly 
state agent of the Sun of London ang 
Missouri and later in Michigan. 





Ohio Notes 


C. T. Estabrook of Cleveland, 0., has 
moved his office to 701 Bulkley building. 


The D. E. Evans Co., general insurance 
has moved from the Erie building, Cleve. 
land, to 400 Plain Dealer building, 

J. S. Swisher of Mattoon, Ill, who has 
been traveling auditor for the Centra] 
Illinois Utilities Corporation, has gone 
with the Western Adjustment in Cincin-. 
nati. 

Martin Vold of Perkins & Goeghagen 
is to speak before the Cincinnati Insur- 
ance Society at its meeting April 24, The 
subject assigned to Mr. Vold is “Historie 
Scenes About Chattanooga.” 

C. H. Patton, manager of the Cleve- 
land branch of the Ohio Inspection By- 
reau, has returned home after a sojourn 
of about one year in the south. Mr. Pat- 
ton’s health was not good when he left 
Cleveland, but he has completely recoy- 
ered and will enter upon his duties in 
the inspection office within a few days, 

Some time in April the Evarts-Tre- 
main-Flinker Co. will move into new 
offices on the nineteenth floor of the new 
Cleveland Discount building on Superior 
avenue, east, Cleveland. The equipment 
of the new offices will be thoroughly 
modern in every particular and the 
facilities for the extensive business the 
agency is doing will be complete. The 
agency has been located in the William- 
son building for many years. 














CENTRAL WESTERN STATES 








TO REVOKE AGENTS’ LICENSES 


Michigan State Department of Public 
Safety Says Overinsurance Is Prac- 
ticed Too Frequently. 


LANSING, MICH., March 28.—Di- 
rector Vandercook of the state depart- 
ment of public safety has inaugurated a 
system of investigating every case 
where fire has caused loss if it is shown 
that the insurance agent who is han- 
dling the line had not made proper in- 
spection of the property before it was 
insured. The fire marshal’s department 
of the public safety office has discov- 
ered in many recent cases that insur- 
ance agents will write policies on risks 
without reliable knowledge or informa- 
tion as to the work or the character of 
the insured. Governor Grosbeck, after 
going into the situation, said that this 
policy adopted by the department of 
public safety is much to be desired. 

The department cites a recent loss in 
Flint. There was a meat market on the 
ground floor with living room above. 
Director Vandercook states that when 
his department investigated the loss it 
was found that the furnishings in the 
living apartments were worth $300, 
while they were insured for $1,500. He 
said that it was discovered that the 
agent writing the insurance never went 
near the property and simply wrote the 
insurance for the amount that the ap- 
plicant desired. 

Colonel Vandercook states that the 
result of his investigations will be 
turned over to the insurance depart- 
ment with the recommendation that thé 
licenses of all insurance agents be re- 
voked where it is found that they have 
been guilty of writing insurance in 
this negligent manner, thus inciting 
arson. 


Fred Hess Has Smallpox 


Fred D. Hess of Peoria, Ill., state agent 
of the American, is confined to the isola- 
tion hospital there, having a mild case of 
smallpox. Mr. Hess had contracted in- 
fluenza and had been laid up for some 
days with it when smalipox developed. 





TELLS ABOUT DETROIT LOSS 


Manager C. C. Taylor of the Central 
Actuarial Bureau Comments on Re- 
cent Sprinklered Risk Fire 


C. C. Taylor, manager of the Central 
Actuarial Bureau of Chicago, refers to 
the Gregory, Mayer & Thom Co.’s loss, 
which occurred Feb. 23. Mr. Taylor 
believes that the account of the fire in 
THE NATIONAL UNDERWRITER was some- 
what inaccurate. It was a sprinklered 
risk. Mr. Taylor says in explanation: 


We have advices from the Michigan 
Inspection Bureau confirming the date 
of the fire, stating it originated on the 
ninth floor in excelsior and burlap 
wrapped desks; that an attempt was 
made to extinguish it by hand and then 
by the use of chemical extinguisher. 
Failing in this the employe called an- 
other on the 8th floor and after an effort 
to report the fire over the telephone the 
man ran down through the building and 
turned in the fire alarm at street box, 
half a block distant. Further, that about 
six sprinklers operated effectively, con- 
fining the fire to a small area; that as- 
sured having been informed that the fire 
was out, and fearing extensive water 
damage to stock on the floors below, 
shut off the system before the fire proved 
to be entirely out and it remained in 
this condition for about 10 minutes, dur- 
ing which period the fire gained headway 
on account of the large amount of ex- 
celsior wrapped desks, which caused an 
additional number of sprinkler heads to 
open up while the water was shut off. 

The fire department ordered the con- 
trolling valve re-opened but by that time 
86 heads opened resulting in low water 
pressure, as the gravity tank was the 
only water supply in service. 


Loss Due to Human Element 


On arrival of the fire department two 
2%4-inch lines were attached to the Siam- 
ese connections to the underground of 
the sprinkler equipment and undertook 
to operate the pumps during the time the 
controlling valve of the sprinkler system 
was closed. After observing there was 
no water moving, the pumps to the 
steamer connections were not used after 
the sprinkler valve was opened, 

The fire was not brought under contro} 
until seven lines of hose streams were 








Marcl 





W 








March 30, 1922 THE NATIONAL UNDERWRITER 21 


———S™ = a ec Ce ne ae 

















One of a series of advertisements 
showing how the agent can com- 
bat “Doubt” with Facts. 














DOUBT is an Evil Muffle it with facts. 


Counsellor—under- — Conscientiously compiled from accurate, 
handed, impossible to scientific, indisputable facts, Lloyd- 
locate, mystifying. Thomas appraisals are accurate, scien- 
First it tells your client tific, indisputable. They form the only 
that the policy you are sensible basis on which adequate, satis- 
recommending is smaller than heneeds, factory insurance can be written. 


then that it is larger, then that it is [py place of the evil counsellor, Doubt, 
improperly distributed. see to it that Lloyd-Thomas reports are 
There is only one way to silence doubt. advising your client. 

















THIS BOOK WILL HELP YOUR CAUSE. GLADLY SENT .» TO YOUR ASSURED WITH $50,000 RISKS AND UP 





If you have any clients whom you be- 
lieve should investigate our appraisal 
service, let us co-operate with you. 








RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 
1128 Wilson Ave., Chicago a 75 Fulton St., New York 
Cincinnati Cleveland Detroit Indianapolis 
St. Louis Milwaukee Pittsburgh Memphis 
Buffalo Toronto Minneapolis Kansas City 
Oklahoma City Des Moines 


CAPPRAISERS \@) ENGINEERS > 
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WE UNDERSTAND THE PROBLEMS OF THE LOCAL AGENT AND ARE IN A POSITION TO ASSIST HIM 
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° UNITED STATES BRANCH | 
110 WILLIAM STREET, NEW YORK, N. Y. J 


HORATIO WN. KELSEY, Manacer 
































JOHN C. BARDWELL, President GEO. M. SEITZ, Asst. Secretary 
H. E. SCHULTZ, Vice-President CHAS. W. DAVIS, Asst. Gen. Mgr. 
WM. SCHROEDER, Vice-President CLEM DECK, Asst. Treasurer 

F. E. NORWINE, Treasurer R. A. TIMM, Auditor 





QE:ST: LOUIS.MO; 
June 30, 1921 


ASSETS 

i Mortgage Loans.......$ 64,000.00 
BD oon sscecsss ss UR 
Stocks .............. 59,595.00 


LIABILITIES 

Unearned Premium Re- 
serve.............$424,038.82 
Reserve for Taxes, etc... 2,279.17 


Cash................ 13,944.40 Unadjusted Losses..... 103,628.86 
Agents’ Balances...... 168,024.49 Accounts Payable..... 57,646.71 
Interest Accrued...... 18,342.11 


Market Value Bonds 
Over Book Value 
(Insurance Commis- 
sioner’s Valuations) . . 


Capital Stock $200,000.00 
Net Surplus.. 229,713.95 


11,779.60 Surplus to Policyholders 429,713.95 


$1,017,307.51 


RESULTS SINCE JANUARY 1, 1921 


Increase in Assets. .... .$80,914.56 Increage in Reserve. . . . .$94,963.25 
Decrease in Surplus... . .$15,071.02 


$1,017,307.51 


























taken up the stairs and elevator shafts. 
There was delay in doing this as the 
building was very high and the elevator 
shafts were blocked by stalled elevators. 

By 6 o’clock that night the sprinkler 
heads were all replaced and the equip- 
ment fully restored to service. 

This would seem to be another case 
where the excessive loss could be at- 
tributed to the human element. In other 
words, had the water supply to the 
sprinklers not been shut off very much 
less fire and water damage would have 
resulted than was the case. 

We simply give you this information in 
the hope that you can see your way clear 
to correct the impression which your de- 
scription of the fire would seem to create 
—to the effect that the sprinkler equip- 
ment was solely responsible for the ex- 
cessive water damage. 

Moreover, had the fire department been 
equipped with tarpaulins so that the 
stock could have been covered the loss 
would have been less. In other words, 
criticism of the fire department for not 
being equipped with tarpaulins would 
seem to be in order. 


Bound Over on Arson Charge 


ANN ARBOR, MICH., March 28—The 
state won the first round in the trial of 
Jack Isaacs, Pontiac, Mich., when Isaacs 
was bound over to the grand jury on a 
charge of arson in connection with the 
fire which destroyed the Ann Arbor 
Stamping & Metal Company, New Year's 
eve, 1920. 

Under the decision to bind Isaacs over, 
his trial will not come up until after the 
civil actions growing out of the insur- 
ance claims are tried. The insurance 
cases, in which more than $300,000 is 
involved, are scheduled for trial during 
the present term of district court. 


Illinois Fire Losses 


Numerous shingle roof fires throughout 
the state caused the number of fires to 
mount to high records in January and 
February, according to the report of 
State Fire Marshal John G. Gamber of 
Illinois. Of a total of 2,197 fires in Jan- 
uary, 946 were due to sparks on roofs. 
There were 1,916 fires in February, of 
which 846 were caused by sparks on 
roofs. The total loss in February was 
$1,866,560, as compared with $2,441,361 in 
January. 

Keeping the home fires burning was 





responsible for the greatest Proportion 
of the loss in both months. The Febru- 
ary tabulation shows: sparks on roofs 
846 fires, $233,533 loss; heating equip. 
ment, 221 fires, $468,033 loss; defective or 
overheated flues, 149 fires, $130,591 loss. 
total, 1,216 fires, $832,157 loss. Dwelling 
houses were the chief sufferers, with 
1,256 fires and a loss of $749,548. It is in 
the homes that the hazards enumerateg 
reap their greatest toll, according to the 
fire marshal. 

Other classes of property having the 
heaviest losses were: stores, $377,073. 
barns and stables, $103,145; office build. 
ings, $88,432; garages, $76,332; ware. 
houses, $64,925; factories, $62,642, 





Indiana Notes 


The United American will be licensed 
shortly in Indiana and the Keystone 
Underwriters will begin business there 
at once following the licensing. The 
Keystone Underwriters is also making 
preparations to begin business in several 
other states. 


Illinois Notes 


Fifty-five automobiles were destroyed 
when the L. C, Bayless garage at Benton 
Ill, burned. Loss was estimated at 
$75,000. 

The Sangamon Adjustment Company 
Springfield, I11., on April 1 will move its 
offices to the second floor of the Reisch 
building. 

Fire Friday night destroyed the Evan 
L .Reid Manufacturing Co. plant at Ster. 
ling, Ill., causing loss of $75,000. Insur- 
ance of $40,000 was carried on the build- 
ing and contents. 


_ The local agency of Charles Rippberger 
Company in Elgin, Ill., made a strenuous 
advertising campaign after the recent 
Chicago fire, carrying a full page “aq” 
in one of the local daily papers. This 
has built up a substantial insurance de- 
partment. 





Michigan Notes 


The city commission of Eaton Rapids, 
Mich., passed a resolution calling for the 
purchase of a $3,000 Reo auto fire 
truck, with pumper attachment. The 
pumper is able to throw 350 gallons of 
water a minute under 120 pounds pres- 
sure, 

Col. Roy C. Vandercook, Michigan com- 
missioner of public safety, announces 
that the fire marshal’s division, headed 
by Homer Rutledge, will this week begin 
the inspecting of all public school build- 
ings in Michigan to determine if they are 
adequately protected against fire. 








STATES OF THE NORTHWEST 








WILL MEET AT ALEXANDRIA 


Minnesota and North Dakota Field 
Men Fix June 14-16 As Dates for 
Annual Meeting 


At the last meeting of the executive 
committee of the Minnesota and North 
Dakota Fire Underwriters’ Association, 
it was decided to hold the annual meet- 
ing of that organization and the Blue 
Goose this summer at Dickinson Inn, 
Geneva Bay, Alexandria, Minn. This 
is the same place it was held last year 
and as everybody was satisfied that it 
beats them all, they will go there again. 
C. O. Young, president of the associ- 
ation, announces the dates as June 14-16 
and the largest gathering in the history 
of the organization is expected. Charles 
Lund is chairman of the hotel assign- 
inent committee and says that every- 
body will be taken care of if it is only 
a “cot in the parlor.” 


Antigo Gets New Classification 


Antigo, Wis., has been placed in Class 
3% for fire insurance rates. The city was 
formerly in Class 4, but the rate has been 
changed as the result of an inspection of 
water pressure in the city mains, made 
several months ago by the Wisconsin In- 
spection Bureau. The new classification 
is effective only for new business written 
from now on. It means slightly lower 
rates, speaking generally, although some 
classes of property, for which hazards 
have been increased, may have a little 
higher rate. The last water pressure test 
showed a pressure of 92 pounds at the 
hydrant with four nozzles discharging, 
and 100 pounds pressure at the pumping 
station. A similar test, made some time 
earlier, showed a pressure of only 45 to 
60 pounds at the hydrant. The better 





classification is also based on the number 
of men in the fire department, its equip- 
ment and its efficiency. 


Milwaukee Schools Found Unsafe 


MILWAUKEE, WIS., March 28.—Mil- 
waukee fire underwriters have taken a 
great deal of interest in developments of 
the situation resulting from the. publica- 
tion of the report on fire hazards and 
conditions of Milwaukee public and paro- 
chial school buildings. The report of the 
fire prevention committee of the Associ- 
ation of Commerce placed 67 public and 
49 parochial school buildings in class D 
and many of these are said to be unsafe 
and unfit for occupancy in their present 
condition. None were found in class A, 
seven in Class B, and none in class C. 
The report was prepared under the direc- 
tion of Capt. J. B. Reik, secretary of the 
city fire prevention bureau. The method 
of classification is that which is used by 
the National Fire Prevention Association. 
Since it has been learned that the city 
does not carry insurance on any of its 
schools, a movement has been put on foot 
to have the school board guard the school 
system against loss. No reserve or insur- 
ance fund has been set up to cover losses. 


Deadlock on Midway Wrangle 


ST. PAUL, MINN., March 28—The com- 
mittees of the St. Paul Insurance Ex- 
change and the Minneapclis Fire Under- 
writers Association, having in charge 
the St, Paul complaint of overhead writ- 


ing in the Midway manufacturing dis- , 


trict by Minneapolis agents, are ap- 
parently marking time. The committees 
seem to be deadlocked over the demand 
of the St. Paul agents that for overhead 
writing in St. Paul by Minneapolis un- 
derwriters not only the consent of the 
St. Paul agents involved but that a de- 
tailed statement of the proposed under- 
writing must be filed with the St. Paul 
Exchange. The Minneapolis agents be- 
lieve that it is merely necessary to get 
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the consent of St. Paul agents affected, 
without any notification to the St. 
paul Exchange. 


Trouble Over Fire Alarm Conduits 


MINNEAPOLIS, MINN., March 28—The 
city council committee on fire alarm and 
underground wires is locking horns with 
the Northwestern Telephone Company 
relative to a contract to use conduits in 
the city streets belonging to the tele- 
phone company for fire alarm wires. The 
telephone company has notified the coun- 
cil it will permit the use of its street 
conduits for fire alarm wires at 2% cents 
per foot of wire per year. This would 
cost the city about $3,500 annually. In 
addition, the telephone company asks the 
city to pay $2,400 for cost of rearranging 
the conduits. The committee has coun- 
tered by asking the city attorney to 
prepare a bill for introduction in the 
next legislature which will permit the 
city to charge a rental for the use of its 
streets for conduits of telephone com- 
panies. 

An interesting feature of the situation 
is a recommendation to the council com- 
mittee by Chief Ringer of the fire de- 
partment suggesting the council go slow 
in arranging for any heavy expense for 
fire alarm wires, as he is of the opinion 
that before long the radio telephone will 
be so perfected that it may be placed in 
use for fire alarm purposes. 


Warning on Fireworks Purchases 


Warning retailers not to place orders 
for fireworks unless their stores are 
situated more than 200 feet from a 
neighboring building, a circular letter 
addressed to wholesale and retail dealers 
in fireworks has been sent to all fire 
chiefs, to all known wholesalers in fire 
works, to retailers and retailers’ associa- 
tions by the Wisconsin Industrial Com- 
mission. Retailers are warned specific- 
ally that only small sparklers, red fire 
in compact cases and torches with light- 
ing ends covered can be handled, and 
that all other fireworks by whatever 
name known are included within the 
scope of the commission’s fireworks 
order. 


Hazard of Shingle Roofs 


MILWAUKEE, WIS., March 28—Capt. 
Alfred Schunck of the Milwaukee fire 
department, speaking before members of 
the local safety commission, pointed to 
wooden shingle roofs in the residence 
districts as one of the greatest fire haz- 
ards. He said that some cities prohibit 
wooden shingle roofs and Milwaukee 
would do likewise if the fire department 
had its way, as one of the considerable 
fire hazards in residence sections exists 
in the predominance of wooden shingle 
roofs. Fire Chief Clancy has agreed to 
discuss the same topic at an early meet- 


Milwaukee Fire Insurance Club 


MILWAUKEE, WIS., March 28—The 
Milwaukee Fire Insurance Club held its 
monthly meeting Monday night. Fea- 
tures of the program were an address on 
“Common Fire Hazards,” by Capt. Jacob 
G. Reik, head of the fire inspection bu- 
reau of the Milwaukee fire department, 
display of slides illustrating common fire 
hazards and the film of the National 
Board, entitled ‘““‘The Menace.” 


Launch Gopher Mutual Fire 


The Gopher Mutual Fire of St. Paul has 
filed articles of incorporation with the 
secretary of state. The company, being 
mutual, has no capital, but a limit of in- 
debtedness of $100,000. A. A. Michaud, J. 
T. Kenny, J. E. Scanlon, C. A. Johnson, 
and Henry Lee are members of the first 
board of directors. Mr. Michaud is sec- 
retary of the Gopher Mutual Casualty 
and operates a local agency at Duluth. 


. 


Savage Succeeds Dunn 


C. E. Savage of the General Inspection 
Bureau, Minneapolis, has been appointed 
district manager of the South Dakota 
office at Sioux Falls, to succeed William 
B. Dunn, who has resigned to go into 
business in Minneapolis. Mr. Savage as- 
Sumes his duties April 1. 





Plans for Fire College 


ST. PAUL, MINN., March 28—State Fire 
Marshal Nettleton announces that the 
State firemen’s association convention 
will be held at Rochester, Minn., June 
18 and 14. The three days following, 
June 15-17, the state firemen’s college 
will function under auspices of the state 
fire marshal’s department and under di- 








rection of Leon H. Wolf of Cincinnati. 
An attendance of at least 500 is expected. 


Gets General Agency 
The Hull Insurance Agency, Fargo, 
N. D., has been appointed general agent 
for the Commercial Union fleet in North 
Dakota and western Minnesota. 


Wisconsin Notes 


Improvements are being made at the 
home office of the Northwestern National 
Fire in Milwaukee. The work includes 
the installation of fireproof windows, in- 
volving an expenditure of $4,000. 


A new general agency has been or- 
ganized by P. M. Overbeck and Fred 
Peterson at Sturgeon Bay, Wis. The 
agency represents the Niagara Fire, 
Standard Accident and United States 
Lloyds. 


The Peirce-Stone Co. of Eau Claire, 
Wis., has incorporated with $10,000 
capital to engage in general underwrit- 
ing. Its members include Howard W. 
Charles A. Stone and Bailey 
Ramsdell. 


Between 1,700 and 1,800 windows were 
broken in the Paramount knitting fac- 
tory of Waupun, Wis., during the recent 
fire at the Schaler vulcanizing plant, by 
the heat from the burning building. The 
Paramount factory is located just across 
the railroad tracks from the building, 
which was gutted by fire. No other dam- 
age was done the Paramount factory, 
but the window loss was reported heavy. 


Dakota Notes 


R. P. Barbour, secretary of the North 
British fleet, was in South Dakota last 





week and will visit various agents in 
the Dakotas. 

Field men report that automobile fires 
are still continuing in South Dakota and 
that the assured in many instances abso- 
lutely refuse to walk more than four 
miles to town. 


Ethan Allen, vice-president and senior 
member of the firm of Allen Brothers, 
Rapid City, S. D., died at Los Angeles, 
Cal., March 15, of Bright’s disease. Mr. 
Allen was prominent in civic affairs and 
was a firm believer in the future of 
Rapid City and the Black Hills. 


Minnesota Notes 


The flour mill and elevator at Rich- 
mond, Minn., burned last week, with a 
total loss. 


A fire at Cannon Falls, Minn., thought 
to have originated from an overheated 
stove, destroyed the Sommers Canning 
factory there, causing a loss estimated 
at $12,000. 

The General Inspection Bureau an- 
nounces the re-rating and publication of 
a new rate book for Renville, Minn. In- 
spectors are now at work in Brainerd, 
Minn., and Minot, N. D. 


A loss estimated at $6,000 was caused 
to the high school at International Falls, 
Minn., by a fire of unknown origin. The 
fire is thought to have started in a room 
where some chemicals were kept, as the 
windows and a tile partition wall were 
biown out during the fire. Considerable 
equipment was lost. 

Fire Wednesday morning caused a loss 
of $10,000 to the Royal Palms Cafe at 44 
Sixth street, south, Minneapolis. Several 
other firms in the _ building suffered 
losses, including Ralph Harrington, 





tailor, and Cole & Worthington, clothiers. 
The flames reached the roof of the build- 
ing before the blaze was brought under 
control. This building is next door to 
that occupied by Ginsler, furrier, 
whose stock burned Tuesday night, with 
an estimated loss of $20,000. Arthur 
Price, city fire marshal, is investigating 
both fires. 


New York Central Insurance 


The insurance on the New York Cen- 
tral system which has been handled by 
the Eastern Railway Syndicate, being 
written in the Home, has been divided so 
far as broker control is concerned. The 
eastern business goes to John W. Thomas 
and the western line to Marsh & McLen- 
nan, 





Miscellaneous Notes 


The placing of the insurance of the 
National Biscuit Company has been put 
in the hands of Johnson & Higgins. 


K. W. Bittenbender, for many _ years 
manager of the Nescopeck Mutual Fire, 
died of pneumonia Monday night at home 
in Nescopeck, Pa. 

W. Corbin Douglass of Houghton, 
Mich., well known local agent and spe- 
cial agent of the Firemans Fund in the 
upper peninsula is home from a six 
weeks’ vacation in Cuba. 

The North America last week acquired 
title to premises at 1606 Arch street, 
Philadelphia, which it had purchased 
about two years ago for $90,000 as part 
of the site for its proposed new building. 
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The Fire-Proof Building 


One of Chicago’s most beautiful, modern and thoroughly fire- 
proof office buildings—The Burlington— suffered a heavy loss from 
fire on March 15th. 


This clearly proves that even a fire-proof building needs ade- 
No class of property is entirely safe 
from the ravages of fire. Full protection is necessary at all times 
and under all conditions. 
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of Watertown 1B. 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T JULIAN, State Agent, W. A. SEAVER, Special Agent for Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
CLAUDE SHERWIN, Special Agent, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Ililnois and Wisconsin, Chicago 
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ILLINOIS MISSOURI 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


Wells Bidg., Quincy, Ill. George C. Gill, Mgr. 
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ILLINOIS .... «- WESTERN INDIANA 


D OSBORN 11¢4 Stark St., URBANA, ILLINOIS 
° Suen ot Fire amd Tornado Losses 
Accurate Vatuation of Buildings and Property Appraisal 
46 years’ experience as contractor and builder. 





Hlinois Adjustment Company 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER, Adjuster 

College Bidg. Ottawa, Ill. 
37 Years in Insurance Work 





INDIANA ILLINOIS MISSOURI 


SANGAMON ADJUSTMENT CO. 


Tth FLOOR REISCH BLDG. SPRINGFIELD, ILL. 
General Adjustere for the Companies 
We are equipped to handle all kinds of 
losses, appraisements and inspections. 
Long Distance Bell Phone Main 2036 





{LLINOIS INDIANA MISSOURI 


GUS M. WISE 


(J. L. Foster associated) 


Fire and Auto Adjustments 
investigations — Subrogation — Recoveries 


Long experience—High-grade service 








IND. ILL. RY. 
H. N. ODELL 


100 tee Second St., Evansville, Ind. 
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INDIANA-MICHIGAN ADJUSTMENT CO. 
W. P. Kelley, Pres. American Trust Bldg. 
CW. Ginn, Seep, & Treas —— 

. Gins, Sec’y. i jana 
Pm... concern is well equipped to handle all kinds 
‘oases. 


D. A. MILLIGAN 


ADJUSTMENTS OF ALL KINDS 
SHELBYVILLE, ILL. 








NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire Losses 
206 Schirmer Bldg. 
304 Federal Ave. Saginaw, Mich. 





MISSOURI KANSAS 
F. W. LITTLE JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bidg., Kansas City, Me 
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Automobile Claims A Specialty 
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Automobile Adjustment Co. 
DELBERT C. RICH, Mgr. 
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KANSAS 
JOHN M. KINKEL W. P. KINKEEL 


KINKEL ADJUSTMENT AGENCY 








i , FIRE, TORNADO and AUTOMOBILE 
22514 South 6th St. Springfield, Ill BO se 
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NOW ROUNDING OUT 45 YEARS 





State Agent J. D. Fleming of the Con- 
necticut Writes an Interesting 
Letter to His Agents 





J. D. Fleming, Missouri state agent of 
the Connecticut, will complete 45 years’ 
service as a field man April 7 next. Mr. 
Fleming makes his headquarters at Mar- 
shall, Mo. He has sent out the follow- 
ing letter to the Connecticut agents in 
his state: 

Forty-five years is a long, long time, 
and the period covers no less than twelve 
national and state administrations of 
political affairs. Each change has taken 
from the Connecticut’s agency ranks 
more or less of its representatives to fill 
positions of trust such as congressmen, 
governors, and as state, county and city 
officials, as circuit and supreme court 
judges, as attorneys, bankers and to oc- 
cupy other prominent places. Its agents 
have gained fame, fortune and dominion 
of their fellow men. There is still left in 
its ranks many of the most successful 
of them. By all these men the company 
has been put to the test for honesty and 
fair dealing, and your verdict is shown 
by the position you have given the com- 
pany in your agency and in the state. 

In numerous cases the company’s 
agency has succeeded from father to son, 
and in a few to father, son and Holy 
Ghost—I mean to say “grandson.” Many 
agents have represented our company 
for 10, 20, 30 and one for 45 years. 

Growth of Cities 

The growth and development of a few 
of the prominent cities of the state dur- 
ing the period are as follows: 


—Population— 
1877 1922 

OO ne 33,000 350,000 
eS | a 6,000 50,000 
- RRSP Sear ee tae 1,000 40,000 
Re ok asa 96. aca'a 1686-018 27,000 100,000 
ORNID ATEN | eS aipsein 0008 5000 500 10,000 
SNE oC Scacrcis a eimaceleveresest 300 6,000 
PENRO. oio0s 5a 0ise 6c eince 0:6 0 56% 300 6,000 


In 1877 the following good towns had 
no railroads: Albany, Bethany, Bloom- 
field, Boliver, Buffalo, Butler, Cape Gi- 
rardeau, Carterville, Caruthersville, El- 
don, Eldorado Springs, Elsberry, Excel- 
sior Springs, Grant City, Joplin, Kennett, 
Marceline, Marshall, Maysville, Mound 
City, Mountain Grove, New Madrid, 
Odessa, Osceola, Perryville, Rich Hill, 
Ste. Genevieve, Webb City. 

Missourians may be justly proud of 
their contributions to the development of 
the present methods of underwriting: 

Originated in St. Louis 

Schedule rating originated with the old 
St. Louis Board, C. T. Aubin, secretary, 
and the present analytic system is the 
development of that system. Coinsur- 
ance originated and was evolved from 
the mind of the late H. M. Blossom of 
St. Louis. Compacts were first put to 
practice at Kansas City, and second at 
St. Joseph. The three-quarter value 
clause (including the iron safe), origi- 
nated first at Springfield, Mo. 

Tornado insurance was first written 
in Missouri by the German of Freeport, 
as the result of heavy cyclone losses at 
Marshfield, Brownsville (now Sweet 
Springs), and at Richmond, followed a 
year or so later by numerous other com- 
panies. One large company, when asked 
to write the class, replied to its agents 
that the underwriting skill and expe- 
rience of the officers, and the charter of 
the company were all in accord in op- 
posing the measure, and that the com- 
pany that made the venture must sooner 
or later reap the result of its own temer- 
ity. A year later they were in the game. 

In 45 years the writer has put over 
700 nights in a sleeping car, and trav- 
eled 1,420,000 and more miles, which is 
about enough of it. The company is 
making life most endurable to me by 
letting me do as I please. They may 
think I am superannuated, but not so, 
I assure you. 





Sues to Recover Taxes 

CEDAR RAPIDS, IA., March 28—Suit 
to recover $17,840.42 from Linn county 
has been filed by the Farmers’ Insurance 
Company based upon taxes imposed on 
money, credits and stock of the com- 
pany. Mandamus to compel acceptance 
of $995 in full payment of all taxes for 
the year 1921 has been sought and the 
court is asked to cancel $6,766 taxes now 
recorded on the treasurer’s books against 
the company. 





WHY DEAL WAS TURNED DOWN 


Nebraska Department Says That a Re 
insurance Proposition Must Be 
Ratified by the Stockholders 





The Nebraska department has notified 
the Bankers’ Fire of Lincoln, Neb., that 
it will not approve the recently executed 
reinsurance contract with the National 
Security of Omaha which provides that 
the latter shall be paid 60 percent of the 
unearned premiums on outstanding poli. 
cies in exchange for assuming all liabjl- 
ity thereon. 

The objections of the department are 
that the company should first have pro. 
ceeded, as it says the law directs, to 
submit the directors’ plan of reinsur- 
ance for its approval, and that after that 
had been secured it must get the ap- 
proval of the stockholders. Until this 
course is followed approval will be with- 
held. It is contended that this is neces- 
sary for the protection not only of 
Bankers’ Fire policyholders and stock- 
holders, but for the protection of the 
stockholders of the National Security. 

Secretary Hart of the trade and com. 
merce department says that following 
the action of the department in frown- 
ing upon a proposal to execute a rein- 
surance contract with the Marquette 
National, the stockholders decided not 
to go ahead. Commissioner Young says 
he cannot understand how the company 
can reorganize, under the law, as an in 
vestment company. Thirty days’ notice 
to stockholders is required by the Ne- 
braska law relating to reinsurance con- 
tracts. 

During the year the total income of 
the Bankers was $22,469, and its total 
disbursements $136,877. Its capital 
stock was recently reduced from $449,- 
700 to $200,000 by vote of the stockhold- 
ers. 

The report to the state insurance de- 
partment shows that the Bankers Fire 
received $17,500.77 in gross premiums. 
It returned to policyholders by the can- 
cellation route premiums totaling $17,- 
635.50 and had reinsurance premiums of 
$683.75 to pay, leaving a deficit in net 
premiums of $819.48. The net amount 
paid to policyholders for losses was 
$14,269.62. 

The company started out with an au- 
thorized capital stock of $1,500,000, and 
at the present time its asset statement 
shows a total of $543,998. Its surplus 
Dec. 31, 1920, of $69,583 was increased 
during the year to $83,386. It reported 
an underwriting loss of $17,462, 


Interesting Case in Iowa 


DES MOINES, IA., March 28—An in- 
teresting case to fire insurance men 
comes up shortly in the courts at Des 
Moines when Leonard Christinia will 
seek to collect $3,000 from the North- 
western Mutual of Ida Grove, Ia 
Christinia owned a cheese factory in 
Warren county. It was destroyed by 
fire. Christinia was accused of setting 
fire to the factory and was tried and 
convicted in the Warren county courts. 
But he appealed to the supreme court 
and the verdict of the lower courts was 
reversed. Now he is suing for his insur- 
ance, and in the meantime there have 
been petitions of intervention filed, one 
by the widow of Angelo Ferari, who was 
murdered in his garage a month ago. 
Mrs. Ferari claims her husband had 
loaned Christinia money with the claim 
against the insurance concern as secur- 
ity. 


Electric Friction Causes Fire 

ST. LOUIS, MO., March 28.—St. Louis 
has experienced a large number of fires 
due to electric friction in recent months. 
One of the most disastrous of these de- 
stroyed one of a group of buildings at 
the plant of the Broderick & Bascom Rope 
Company, 4500 North Main street, March 
23. The damage is estimated at $60,000. 
On Feb. 6, 25 firemen, including Chief 
Panzier and three lieutenants, were ovér- 
come by smoke while fighting a stubborn 
fire in one of the strand rooms of the 
same plant. On that occasion the damage 
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to machinery was about $50,000. Insur- 
ance carried on building and contents is 
on the blanket form, the former loss esti- 
mated at 50 percent and the latter 75 
percent and 90 percent on use and occu- 
pancy. 


Many Bankers Auto Cases Pending 


LINCOLN, NEB., March 28.—Although 
the district court of Lancaster county, 
Neb., has signed an order authorizing the 
dissolution of the Bankers’ Automobile of 
Lincoln, J. E. Whitney, in charge as a 
representative of the state insurance de- 
partment, says that it will take several 
years to work out the problems remain- 
ing to be solved. About a fourth of the 
stockholders have suits pending for can- 
cellation of contracts of purchase and of 
notes given for stock, and these must be 
fought out. 

The receiver also has several cases 
where the company holds certificates of 
deposits in failed banks, then operated by 
officers of the company, for sums much in 
excess of what the bank books credit it 
with, and in addition to establishing the 
fact that the amounts were actually de- 
posited the receiver must, in order to 
give them value, show them to be a claim 
against the depositors’ guaranty fund 
maintained under state supervision. One 
of the district judges held, in a similar 
ease the other day, that a certificate of 
deposit is merely a promissory note of 
the bank and, therefore, not a claim 
against the guaranty fund, which guar- 
antees deposits and not certificates of 

osit. 
Tiere other lawsuits are also on the 
docket, but Receiver Whitney is of the 
opinion that in the windup the stock- 
holders will receive back a substantial 
part of their investment. 





Little Interest in Fire Prevention 


Nebraska Fire Prevention & Conserva- 
tion Association officials are so greatly 
disgusted with the lack of interest 
shown in their efforts that they may 
abandon their campaign. H. N. Wood, 
who was to deliver the main address at 
a meeting called for Grand Island, found 
four persons outside of the fire insurance 
agents of the city which has 13,000 popu- 
lation. He said that if the property 
owners were not interested it would be a 
waste of time for the insurance agents 
to seek to enlighten them. State Fire 
Marshal Hartford, however, is of the 
opinion that their discouragement is but 
temporary. He has had the same sort 
of trouble in getting the general prop- 
erty owners interested, but he says it 
is all a matter of educating them to the 
importance of the job and the disinter- 
estedness of the agents. 





Famous Missouri Trial Ended 


After a trial lasting three weeks, the 
first case in the famous Smith Furniture 
Company suit was decided in the circuit 
court at Mexico, Mo., March 27. This 
company, a St. Louis corporation, is suing 
the fire insurance companies as the result 
of a fire which occurred on the company’s 
premises last year. In this case, against 
the Northern Assurance, the amount asked 
for was $13,000 plus interest and attor- 
neys’ fees. The jury awarded the plain- 
tiff $11,900 plus interest without the at- 
torneys’ fees and penalty. There are 
about 35 more suits to be tried. These 
will be taken into the federal court. 


St. Louis Salvage Corps Meeting 


ST. LOUIS, MO., March 28.—At the 
47th annual meeting of the Underwriters’ 
Salvage Corps of St. Louis, March 23, 
Joseph F. Mitchell of the Martin-Mitchell 
and O’Connor Agency was elected to the 
executive committee. John R. Goodall of 
W. H. Markham & Co. retired from this 
committee when his term expired. The 
corps waived its fourth quarterly assess- 
ment in 1921 and showed a successful 
year. The Queen was the largest con- 
tributor for the year. The executive com- 
mittee is composed of Roy W. Smith, 
assistant secretary of the American Cen- 
tral; F. C. Case of the Delafield & Snow 
Agency, Joseph F. Hickey of the Mercan- 
tile Insurance Agency, Earl W. Thomas, 
state agent of the Queen, and Joseph F. 
Mitchell. 


Iowa Blue Goose Annual Meeting 


DES MOINES, IA., March 28—Clyde C. 
Smith, most loyal gander of the Iowa 
Blue Goose, has fixed April 21 as the 
date for the annual meeting and elec- 
tion of officers. The meeting will be of 
special importance, as the ganders will 
decide whether to hold a mid-summer 
splash this year at Lake Okoboji as in 
the past few years or abandon the out- 


doors gathering. Arrangements as to 
the holding of the annual meeting will 
be announced shortly by Mr. Smith, who 
recently returned to Des Moines with the 
Netherlands after a short sojourn in 
Chicago. 


Inspect Two Missouri Towns 


Urban M. Lelli of the Phoenix of Hart- 
ford is chairman of the committee of the 
Missouri Fire Prevention & Conservation 
Association for the inspection of Silkes- 
ton, and Paul A. Schmuck of the Fidelity- 
Phenix is chairman of the committee for 
the inspection of Charleston. The inspec- 
tion will be made April 17. 





Another Bad Des Moines Fire 
DES MOINES, IA., March 28—Des 


-Moines is getting the unenviable reputa- 


tion of a big fire nearly every week. 
Last week it was the Iowa Paper Box 
Company which was destroyed with a 
loss of around $80,000. The factory was 
in the heart of the automobile district 
and necessitated a sturdy fight on the 
part of the firemen, who were able to 
confine the loss to the one structure 
which was ruined. 





Nebraska Notes 


I. A. Holyoke has opened a new local 
agency at Louisville, Neb. 


The Buffalo County Realty Company 
has purchased the local agency of D. A. 
Lynch at Kearney, Neb. 


J. Lynn Truscott, vice-president of the 
Camden Fire, stopped in Omaha with its 
general agents, the Morrison-Rathburn 
Company, on his way east from the 
Coast. 

Frank G. Holmes is back on the ad- 
justing game after a trip to Oskaloosa, 
where his daughter was very low with a 
lesion of the heart. She is now gaining 
strength rapidly. 

Fullerton, Neb., has been advised that 
rates there will be cut about one-half, 
making them lower than when last 
raised. A recent inspection of the city 
resulted in this rerating. 

Following fires that rolled up a total 
loss of $200,000, the Retail Merchants 
Association of Fremont, Neb., has of- 
fered to pay the expense of two special 
night policemen until the city finances 
are in better shape. It also asked the 
council to require better compliance with 





the law with respect to wiring by provid- 
ing for regular inspection. 

The Rhodes-Montgomery Agency of 
Omaha has been sold to Bedford Johnson 
Company, real estate firm officing jointly 
with the agency in the World-Herald 
building. The companies transferring 
are: Norwich Union Indemnity, West- 
chester, National Liberty, Nationale of 
Paris, New Jersey, New Brunswick, Nor- 
wich Union and North America. 


Iowa Notes 


John Kleinschmidt has entered the 
local agency field at Dubuque, Ia., hav- 
ing purchased an agency in that city. 

James S. McHugh, special agent for 
the Hartford in Iowa, will undergo an 


operation for appendicitis within the 
next two weeks. 
DeForest Brown has purchased the 


Hall Insurance Agency at Shenandoah, 





Ia. The Halls recently purchased the 
Still Insurance Agency at Adel, Ia, 


Missouri Notes 


Henry J. Diebel has opened an office 
for independent automobile and casualty 
adjusting on the 9th floor of the Pierce 
building, St. Louis. He was formerly 
claim attorney of the Indemnity Com- 
pany of America at St. Louis. 

The municipal baseball season at St. 
Louis opens April 15. The Insurance 
League is composed of teams from Law- 
ton-Byrne-Bruner, United States Fidel- 
ity & Guaranty, the American Central 
home office and the Jefferson Mutual. 
The pennant of the Insurance League 
went to Lawton-Byrne-Bruner last year. 





E. P. Jones of the Hartford was in 
Hutchinson, Kan., this week, adjusting 
the Rock Mill & Elevator Company loss. 
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COMPANIES FIGHT TEXAS FEE 


Refuse to Pay License Charge and 
Threaten Court Proceedings If 
Conference This Week Fails 


AUSTIN, TEXAS, March 28.—Defi- 
nite notice has been served on the 
Texas department of insurance and 
banking that the fire companies are not 
going to submit to the new require- 
ments for obtaining agent’s license. 
Some of them, or all of them, will re- 
sort to court proceedings to test the 
validity of the innovation for securing 
agents’ licences. 

Robert N. Hughes of Atlanta, Ga., 
manager of the southern department of 
the Security, has returned the new 
forms sent him, advising that the com- 
panies have decided to test the matter 
in the courts. Mr. Hughes also makes 
formal demand for the agent’s license 
under the former regulations and ex- 
actions. 





A few weeks ago the Texas depart- 
ment adopted a questionnaire for answer 
by the agents and also placed a charge 
of 50 cents on each license issued. 
Twenty questions were put up to each 
person seeking license as an insurance 
agent and all must be answered satis- 
factorily. This was done in the face of 
the refusal of the last legislature to 
enact an agent’s qualification law. 


It is the contention of the fire com- 
panies that under the plain reading of 
the Texas statutes the 2:6 percent gross 
premium tax is in lieu of all license and 
other similar fees, therefore the 50 cents 
cannot be legally charged for the license 
of an agent. Inasmuch as there are some 
50,000 fire and casualty agents in Texas 
the 50 cents plus the 25 cents for the 
affidavit on the questionnaire amounts to 
75 cents in every instance and means a 
large outlay to the companies. Also, 
they must stand the expense of distribut- 
ing the questionnaire and all clerical aid 
incident thereto. 

In the meantime no licenses for the cur- 
rent year have been issued by the de- 
partment and their issuance will prob- 
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MECHANICS 


INSURANCE CO. 


of Philadelphia 
Organized 1854 


Statement January 1, 1921 
ASSETS AND LIABILITIES 
Capital ...... ...---$ 600.000 
Reserve Reins. Fund 1,465,929 
Reserve all other 

Kabiliti 


eee erences 


Net Surplus........ 
Total...... be sivaa ward $2,789,828 


Policyholders Surplus, $1,164,541 
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FIREMEN’ 


INSURANCE CO. 
of Newark, N. J. 
Organized 1854 
Statement January 1, 1921 


ASSETS AND LIABILITIES 


Capital ........ ...- $1,250,000 
Reserve Reins. Fund 5,191,079 
Reserve all other 
liabilities.......... 1,205,347 
Net Surplus...... .. 2,086,742 





Total...... see eeee- - $9,733,168 


Policyholders Surplus, $3,336.742 














H. M. Gratz, President 
D. H. Dunham, Vice-President 
Neal Bassett, Vice-President 
John Kay, Treasurer 
A. H. ain Ass’t Secy. 


Girard. M. 


INSURANCE CO. 
of Philadelphia 
Organized 1853 


Statement February 16, 1921 
ASSETS AND LIABILITIES 
Capital ...... ...---$1,000,000 


*Reserve Reins. Fund 2,295,788 
*Reserve all other 





liabilities.......... 260,940 
Net Surplus........ 449,841 
Total...... eaadcanes $4,006,570 


Policyholders Surplus, $1,449,841 


® As of December 31, 1920. 
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ably be indefinitely delayed, pending the 
institution of a mandamus case and a 
decision by the court. 

There is a slight chance that it will 
not be necessary for the companies to be 
put to the expense of a mandamus pro- 
ceeding in the supreme court, as a con- 
ference is to be held in Austin some time 
this week. 


WOOLFORD TO GO TO ATLANTA 





Well Known Texas Special Agent Be- 
comes Superintendent of Agents 
of the Hartford 





C. A. Woolford has been made agency 
superintendent of the Hartford Fire and 
Citizens of Missouri at Atlanta, where 
he expects to take up new duties about 
May 1. 

Mr. Woolford had excellent training 
in the general agency of the late Mr. 
Hereford, who established the Texas 
department of the Hartford, having oc- 
cupied all positions in the general 
agency from filing clerk to examiner. 
On removal of the headquarters to At- 
lanta, after the death of Mr. Hereford, 
Mr. Woolford was made special agent 
for northwest Texas. He has many 
friends among the agents, who will be 
glad to learn of his promotion, follow- 
ing his 20 years of faithful service. 


Heavy Oil Loss 


Oil writing companies received a 
jolt a day or two ago when apprised of 
the loss of two tanks owned by the 
Humble Oil & Refining Company of 
Wooster, Texas. The schedule on the 
property amounts to $490,000 and the 
loss reported, it is estimated, will reach 
$50,000. Oil losses in Texas have been 
heavy during the past year and com- 
panies handling the business are in- 
specting it very carefully. Competition 
for field schedules has forced rates for 
such covers down to 1% percent, from 
the former figure of 3 percent or over. 
Companies seeking oil lines are required 
to provide heavy carrying capacity, 
coverage upon individual tanks ranging 
up to $400,000. , 


Take in New Partners 


Cravens, Dargan & Roberts of Houston, 
Tex., announce that they have admitted 
to partnership J. L. Alexander, Jr., Price 
K. Johnson and Floyd H. West. Mr. 
Johnson and Mr. Alexander have been 
connected with the firm for a number of 
years. They worked up in the office and 
then became special agents traveling 
over every part of Texas. Mr. West has 
been in the employ of the firm for less 
than a year, but for a long time was 
auditor of the Universal Ship Building 
Company, of which Mr. Craven is presi- 
dent. 


Adjuster in Plane Crash 


DALLAS, TEX., March 28—Charles W. 
Childress, Jr., insurance adjuster of Fort 
Worth, Tex., sustained serious injuries, 
and Bayard F. Mahaffey met his death 
here last week when a Curtis plane in 
which they were riding crashed into the 
smokestack of the Oak Cliff pump station 





and plunged to the ground, while at- 
tempting to make a landing at McGraw 
field. 





After Unlicensetl Reciprocals 


It is stated that the Texas insurance 
department contemplates action against 
the Mercantile Fire & Marine Underwrit. 
ers of Houston, operated by C. R. Chad- 
wick, and the Guarantee Fund Under- 
writers of Dallas, operated by R. c 
Chapman, as neither concern is licenseg 
under the Texas law. This is the same 
Chadwick who formerly operated on the 
surplus line plan at Cincinnati and other 
points, 





Another Big Oil Loss 


DALLAS, TEX., March 29.—Lightning 
caused a loss of $500,000 to the two tanks 
at Wooster Station, Tex., owned by the 
Humble Oil & Refining Company. These 
were earthen storage tanks. This is the 
second loss of this character which has 
occurred in Texas during recent months. 
A short time ago there was a $400,000 
loss to the tanks of the Sun Oil Com- 
pany in southern Texas. The Oil Insur- 
ance Association was not involved in 
either of these losses. The lines on both 
of these risks were placed in the Globe & 
Rutgers, and other independent oil writing 
companies. 





Fire Credits Allowed 


AUSTIN, TEX., March 28.—The Texas 
State Fire Insurance Commission has 
awarded good fire credits to several addi- 
tional towns. Floydada with a loss ratio 
for the past three years of .512 was given 
the minimum allowance of 3 percent off 
the final rate; Abilene was allowed 12 
percent deduction, and the maximum of 
15 percent was given to Robstown, Wolfe 
City, McAllen, Shamrock and Tulia. 


Texas Notes 


Ben D. Loper of the agency of Archer 
Realty Company, Archer City, Tex., mo- 
tored to Dallas last week to confer with 
the state and special agents of the nom. 
panies he represents, 


Tom Crutcher of Eastland, Gilbert 
Hughes of Houston, O. L. Harrison of 
Atlanta, Ga., C. R. Rea of Lancaster and 
Miss Ruth Patton of Wichita Falls were 
guests of the Dallas Blue Goose at their 
weekly luncheon last week. 





Oklahoma Notes 


Randolph Smith, recording special for 
the Liverpool in Oklahoma, is a visitor 
in New Orleans this week. 


Mat Jones, special agent for the Liver- 
pool & London & Globe in Oklahoma, is 
at New Orleans headquarters. 


Adjusters’ Supplies—Insurance blanks 
of every description are carried in stock 
for immediate delivery. Automobile and 
fire proofs of loss, agreements, confiden- 
tial loss reports, etc. Loss registers for 
recording necessary information on all 
fire losses. Pocket loss records. Loss 
files. We make a specialty of adjusters’ 
supplies. Write us for prices. The Na- 
tional Underwriter, 1362 Insurance Ex- 
change, Chicago, Ill. 


Real Estate and Insurance Account- 
ing Systems—If you are contemplating 
installing or changing your system, write 
to this office for our catalog, which ex- 
plains, illustrates and quotes prices on 
one of the most complete real estate and 
insurance accounting systems on the 
market. The National Underwriter, 1362 
Insurance Exchange, Chicago, Ill. 


























We desire Live Agents in all protected towns in which we are not represented. 
Write for particulars. 


Ohio Valley Fire & Marine Ins. Co. 


Frank M. Fisher, Pres. PADUCAH, KY. 
R. G Fisher, Manager 














WANT ADS ot inch, one time, 


me Column wide $3.75 
NATIONAL UNDERWRITER, 1362 Insurance Exchange, Chicago, Illinois 


| Merchants Bank Bldg. 
| ST. PAUL 











Dean Schedule Rating Man 


We have available a position for a man, preferably with | 
Rating Bureau experience, to take charge of our Rating | 
and Engineering Service Department, and invite corres- | 
pondence, which will be considered in strict confidence. | 

| 


All inquiries should give complete information relative 
to past experience, qualifications, age, etc. 


Wm. B. Joyce & Company, Inc. 


Builders Exchange Bldg. | 
MINNEAPOLIS 
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INTEREST IN REYNOLDS CASE 





Grand Jury at Hopkinsville Is Anxious 
to Probe Into Irregularities of 
an Agent 





HOME OFFICE,PIERCE BUILDING 


SrLouis 
CHAS. W. DISBROW, PRESIDENT 





LOUISVILLE, KY., March 28.— 
For the past week there has been a 
great dea] of discussion concerning the 
irregularities of Ben O. McReynolds, of 
Hopkinsville, Ky., formerly of the Giant 
Insurance Agency and W. A. Cornette 
& Co., agency, who recently admitted 
his guilt in connection with reporting 
false losses to companies, these losses 
amounting to over $45,000. Some of 
the special agents now believe that if 
complete audit can be made the amount 
may run twice that, but there hasn’t 
been much new information released 
during the past week. 

The grand jury at Hopkinsville, Ky., 
examined at least two special agents 
last week in an effort to secure infor- 
mation upon which an indictment could 
be based, but it is reported that the men 
examined were unable to give or failed 
to give information desired, several oth- 
ers being sought by the grand jury, 
which apparently is anxious to go to 
the bottom of the matter. The grand 


Capital $500,000 
jury adjourned for one week. 


No Agreement Is Made CHAUNCEY B. BAKER, President JOHN A. DODD, Secretary 
While there has been some discussion Its Name Indicates Its Character Progressive Yet Conservative 
as to whether immunity from prosecu- - e , ‘ 
tion had been offered McReynolds by the Operating Along Sound Lines. 
companies, in event of complete restitu- 
tion of funds illegally secured, special 
agents report that there has been no 


agreement of any kind on that subject, 
as such agreement would be illegal in 


it ‘<< aeunuie believed by special PROVIDENCE WASHINGTON INSURANCE Co. 


ts that the best ch f very 
tay Scrprenencn foxes, tme ous PROVIDENCE, RHODE ISLAND 
the banks endorsing the drafts. It is 
claimed that in view of the fact that 





“All Kinds of Insurance on Automobiles” 











American National Fire Insurance 


Company “oxo 














y bank that handled th drafts ° e . 

prallae Pore hanna, ate ori Every Form of Policy Issued Covering the Hazards of Fire—Tornado 
endorsements were forged to these S ° ° ee e e 

Gas sete bath: lbds Wandind thane —Marine—Transportation—Riot and Civil Commotion—Sprinkler Leakage— 
and endorsed them would be a party to 


any suit for recovery. Some drafts used Automobiles, Against Fire, Theft and Collision. 

by companies are so worded that they . 

are subject to final acceptance. There is — ° 

a question involved as to whether their New England s Oldest Company One Hundred and Twenty-two Years of Service 

final acceptance would not guarantee 

previous endorsements, but on the other W D C Se 

hand, final acceptance is made on the ESTERN EPARTMENT, HICAGO, ILL. 

basis of all previous endorsements hav- 

ing been guaranteed as correct. FRED. B. LUCE, Manager Cc. E. CLUTIA, Asst. Manager 
It is rumored that some of the pecu- 

lations date back as much as seven 

years, while it is generally alleged that 

they run back as much as four years. 


The chances are that some cases would ANNUAL STATEMENT JANUARY 1 1921 

be old enough probably to have been y ? 

outlawed by this time. ASSETS LIABILITIES 
While it is rumored that some of Mc- *Market Value U remi 

Reynolds relatives may be able to raise December 31, 1920 a 7 oe 








a part of, or all of the money involved, U. S. Gov’t Securities......$ 4,642,707.77° | Losses Star we ae a 
it is not generally believed in the field 


that such will be the case, as the sum INS. C0. OF AMERICA la ae: ee Commissioes and Other — 











involved is rather larger probably than BBZEB 20 cceccccccccccsscsce 60,000.00 Liabilities ........0s.s0005 S@,M07.11 
relatives could shoulder if they were NEW YORK aed ea ag a - rien 1,167,851.11 a sles, Bese Gee 
willing to do so. lection .....ccccccscecceccecs 1,491,078.62 tal and all Liabilities.... $,024,199.19 

“One of the Giants” Accrued Interest and Other Policyholders’ Surplus......$ 7,024,199.19 
CHATTANOOGA MEN PRAISED ASSETS ccccccccseccccceccess 296,904.45 Security Valuations on s Fixed by 


—_—— | Nati i urance Com- 
Total Assets.........00+++-$17,044,6409.88 ——— 7 











Many Letters of Appreciation Received 
for Way in Which Mid-Winter Western De partment) P. D. McGREGOR, Manager 
Meeting Was Handled W. E. McCULLOUGH, Assistant Manager 
CHICAGO C. P. HELLIWELL, 2nd Assistant Mgr. 











CHATTANOOGA, TENN., March 
28.—As an aftermath of the recent mid- 
winter conference of the National Asso- 
ciation of Insurance Agents many ap- 
preciative letters are reaching the local 
committee and insurance journals. Presi- 
dent Stanley Lachman of the Tennessee 
Association, who was chairman of the 
arrangements committee, and his co- 
workers are getting numerous compli- 
Mentary expressions from men who 
attended the meeting. 

_ President James L. Case of the Na- 
tional Association and C. S. S. Miller, 
advertising manager of the North Brit- 


1 AUTOMOBILE CASUALTY INSURANCE 

ish & ge age expressed especial ap- Facilities For Full Coverage, Planted With Our Agency 

Preciation of the way in which the 

arrangements were handled. eGR, Cemeeny eee Gaanne einany 
While the final meeting of the com- 
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A STOCK COMPANY AUTHORIZED UNDER THE LAWS OF IOWA 
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IS YOUR ADJUSTMENT SERVICE 
ACTUALLY SAVING MONEY OR ARE 
RESULTS UNSATISFACTORY ? 





Marine Adjusters Automobile Adjusters Moral Hazard Reports 


Marine Surveys Automobile Inspections Investigations 
’ Aircraft Adjustments Automobile Appraisals Subrogations 


Liability—Prop. Damage—Collision—Fire and Theft— 
Adjustments and Investigations—Our Specialty 


THE NATIONAL (INSURANCE) PROTECTIVE CORP. 


166 WEST JACKSON BLVD., CHICAGO 
HARRISON 1855 and 1856 


Either Trunk Line Communicates With All Departments 


Agency Facilities for the Adjustment of Fire Losses Covering Illinois, Mis- 
souri, Iowa and Indiana, North Dakota, South Dakota and Minnesota 














Fire Business by Re-Insurance Only 


Hail Business written direct through Federated General 
Agency, Masonic Temple, Des Moines, Iowa 


Federated Fire Re-Insurance Co. 











HOME OFFICE 
314-320 M. B. A. Bldg., Mason City, Iowa 


E. G. Dunn, President 
W. S. Hazard, Jr., Vice-President Walter C. Kuester Secretary 








CAPITAL ASSETS 

$450,000.00 $1,173,684.53 
INSURED’S SURPLUS LIABILITIES 

$635,344.48 $538,340.05 





Business Is All Right—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 











The Columbian Jnsurance Company 
Home Office, Indianapolis, Indiana 
Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Illinois, Ohio, Indiana and Michigan 

















mittee to wind up business of the con- 
vention, from the local standpoint, has 
not been held, it is said that the expense 
was about $1,500. As a matter of pride, 
and evidence that they were sincere in 
wanting the meeting held in Chatta- 
nooga, the local agents are paying all 
the expense. Some help was offered by 
outside organizations but was courte- 
ously declined. 

Mr. Lachman, as well as the others, 
certainly put his whole heart and soul 
into making the affair an enjoyable one. 
He was on the sick-list last week, suffer- 
ing from a mild attack of the “flu,” but 
said, “You can’t keep a good man down” 
—and his hat is again on the rack. 


Expect Action on Rating Bill 


JACKSON, MISS.,: March 28—That a 
rating law will be enacted by the Missis- 
sippi legislature during the present week 
seems a certainty. The senate has 
passed the Dunn-Roberts bill, largely 
copied from the Texas law, and the house 
the Stone bill, which is almost an exact 
copy of the Virginia law. The Stone 
bill was sent up to the senate one day 
after its passage by the lower house, bui 
the senate almost unanimously voted not 
to consider the bill, resulting in the two 
measures being referred to a conference 
committee composed of three members 
trom each house. 

The action of the senate is not to be 
taken as entirely adverse to the Stone 
bill, which is, by the way, the selection 
of the fire men, but rather to save either 
bill from being hacked by amendments 
and changes. It is thought that the com- 
mittee will from the two bills frame a 
measure that will be quickly accepted by 
both branches of the law-making body, 
and then passed on to the governor. 

No action has yet been taken by the 
conference committee and Representa- 
tive Kennedy has been instructed by the 
committee to draft a new bill which 
would be satisfactory to the committee. 

The opposition of the reciprocals to 
the enactment of a rating measure has 
been overcome. The conference com- 
mittee agreed to amend any rating meas- 
ure that would be passed so as to ex- 
clude specifically from the operation of 
the bill, all reciprocals, mutuals and in- 
terinsurers and the reciprocals have an- 
nounced their intention to support the 
fight for a rating bill. 


Georgia Loss Ratio 111 Percent 


ATLANTA, GA., March 28.—Prelimi- 
nary reports on last year’s business in 


Georgia show a loss ratio of over 111 per- 
cent. For the premium income of slightly 
under $12,000,000, there were losses of 
over $13,000,000. This is the most severe 
loss record the state has experienced, al- 
though the loss ratio for a 10-year period 
is over 65 percent. The years 1918, 1919 
and 1920 experienced such a swelling of 
premium income that the companies were 
able to show an underwriting profit, but 
in all preceding years the loss ratio was 
such as to make the state business un- 
profitable. The preliminary figures shows 
a premium income of $11,775,387 and 
losses of $13,146,774. The figures for the 
past ten years are as follows: 





Premiums Losses 

Mn Cake wenee ean $ 5,122,754 $ 2,759,557 
SP1S'° heehee t0685 5,207,698 3,168,592 
nn ME ee 5,048,498 3,745,347 
RED. Sip ae fre oka eee 5,056,206 3,450,304 
See BiSecces Sees 5,938,478 5,545,453 
BRA Ace cateee ewe 7,663,026 6,624,880 
RE x dicen ate kerwn 9,503,366 3,107,174 
BAUO Skcwegeme sees 12,653,220 5,260,566 
BOE inner aneee bees 12,792,089 6,117,405 
SEE “ceeusustwctes 11,775,387 13,146,774 

TOtal * s2cebvas ee $80,760,722 $53,026,052 

Put Robertson on Salary 

JACKSON, MISS., March 28—Both 

houses of the Mississippi legislature 


have passed a bill to put Stokes V. Rob- 
ertson, revenue agent, on a salary in 
lieu of 20 percent commission on pen- 
alties he inflicts. It is thought that 
Governor Russell, although he is a per- 
sonal friend and political ally of Mr. 
Robertson, will not dare veto the bill, as 
it revises the salaries of all other state 
officers, and will be annual saving of 
$150,000 to the state. Mr. Robertson 
would receive $5,000 annually plus only 5 
percent, out of which he will be forced 
to pay attorneys and others who assist 
him in his suits. 

While Mr. Robertson’s opponents were 
bitter, perhaps the severest arraignment 
was in the defense attempted by his 
friends, who declared that to put the 








—— 
revenue officer on a salary would be to 
destroy the usefulness of his office. ty, 
other words, Mr. Robertson’s friends aq. 
mit that the fee he receives is his strong. 
est incentive to him to perform his duty 





Loss on Tobacco Warehouse 


LOUISVILLE, KY., March 27.—Fire 
March 23 caused a complete loss of builq- 
ing and contents of W. S. Mathews « 
Sons, operating a tobacco warehouse fe- 
handling plant at 114-116 South Tenth 
street, Louisville. The cause of the fire 
was unknown, but spread so rapidly that 
it was impossible to hold it. Machinery 
on upper floors fell through and most of 
the walls came down. 

Insurance carried on the building, ma- 
chinery, stock, etc., amounted to $130,000, 
and like most companies handling tobacco 
it is believed that the insurance carrieq 


will be fairly close to actual value of 

risk. The Chapman Insurance Agency 

trolled the entire line. , 
Companies on building: 

BOWS, 660i ss $5,000 Home ....... $20,000 


Continental 5,000 

Machinery, fixtures and furniture: 
errs $20,000 Coml. Union. 5,000 
City of N. Y¥.$15,000 Continental ..$10,000 
Columbia ... 10,000 Home ....... 10,000 
Coml. Union. 20,000 Norwich Un.. 10,000 


Deny Mississippi Fire Reinsured 


JACKSON, MISS., March 28—G, A. Wil- 
son and W. D. Monger, president and 
secretary respectively of the Mississippi 
Fire, deny reports that the company is 
to reinsure all its business. Mr. Wilson 
declared that there was absolutely no 
foundation for these stories. He said 
that in common with other Mississippi 
companies he is seeking to enlarge and 
improve the reinsurance facilities of his 
company. 

Austin F. Barbour, who recently re- 
signed as secretary of the Mississippi 
Fire, has been reemployed by the com- 
pany as superintendent of agents, and 
will travel for the company. Mr. Bar- 
bour will, however, remove to his old 
home, in Yazoo City, Miss., as announced 
last week, making that point headquar- 
ters. 


Want Tennessee Local Boards 


The Tennessee Field Men’s Association 
is doing everything that it can to encour- 
age local agents in various towns to or- 
ganize and form boards. It finds that the 
points where boards are in existence, con- 
ditions are much more _ satisfactory. 
Nashville, Chattanooga, Knoxville and 
Memphis have good local boards. Mary- 
ville has a good organization. Johnson 
City and Murphysboro are now organiz- 
ing local boards. An attempt will be 
made to get agents in other points to 
organize. It is felt that if more local 
boards are organized the Tennessee As- 
sociation of Insurance Agents will be 
much stronger. 


Pass Mississippi Exemption Bill 


The Mississippi senate has passed the 
Conn tax exemption bills, which will, if 
passed by the house, exempt domestic 
fire and life insurance companies from 
taxation for a period of five years. The 
bills will have no effect on out-of-the 
state companies, as they will make no 
change in the privilege taxes, or the ad 
valorem taxes now charged foreign cor- 
porations, 

Several senators opposed the exemp- 
tion of fire companies, arguing that the 
domestic companies had already been 
large beneficiaries because of the with- 
drawal of the companies that are defend- 
ants in the anti-compact suit. 





Baseball League at New Orleans 
NEW ORLEANS, LA., March 
earl of the insurance offices at New 
Orleans have formed a _ Fire _ Insur- 
ance Baseball League. Maurice J. Hart- 
son, general agent for several companies, 
is president. Judge K. M. Landis, on his 
recent visit to the Crescent City, “read 
the riot act” to the boys forming the per- 
sonnel of the different clubs and it is 
doubted whether any of them will get 
their tails over the dashboards the pres- 
ent season. The clubs entered are: Leon 
Irwin, Sinclair Agency, Liverpool & Lon- 
don & Globe, Pan-American Life, Harry 
S. Kaufman, Henry Rightor, General 
Agent Employers Liability, Union In- 
demnity and Black Rogers Company. 


28—Sev- 





Louisiana Notes 


Louis Indest, of Indest & Renoudet, 
prominent local fire insurance agents at 


age, 
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New Iberia, La., was a visitor in New 
Orleans this current week. 

William J. Mahen, for several years in 
the employ of Harry S. Kaufman, gen- 
eral agent at New Orleans, is now 
affliated with Robert. Gottschalck, local 
agent. Mr. Mahen received = first 
insurance training under “Uncle Robert.” 

Effective April 1 next the Peter F. 
Pescud Agency of New Orleans will func- 


tion as an incorporated institution, with 
F. Pescud, president; Mr. Fernan. 
vice-president; Linden F. Braud, secre- 


tary, and E. L. Sarrat, treasurer. 


At the annual meeting of the Fire In- 
surance Patrol of New Orleans, held last 
week, the same officers serving the pre- 
vious year were reelected. The patrol 
was first organized in 1874 and later 
reorganized 1902. It now comprises two 
stations—one in the congested area of 
New Orleans and another down in the 
French quarter of the city. 


Southern Notes 


The home of Robert Townes, near 
Minter City, Miss., was destroyed by fire 
the night ‘of March 18. It is estimated 
the loss will amount to $20,000, with in- 
surance written in the Globe & Rutgers. 

The steamer Choctaw, the only steam 
boat making regular trips on the Yazoo 
and Tallahatchie rivers from Greenwood, 
Miss., was burned to the water’s edge 
March 18. No reason or cause for the 
fire could be learned. 

M. B. Smith, for many years a suc- 
cessful local agent at Leland, Miss., died 
at Coopers Well, Miss., last week, fol- 
lowing a long illness. Mr. Smith had 
many friends throughout the state who 
will mourn his passing. 





A. N. Pfalzer, who has been acting as 








chief clerk at the Kentucky Actuarial 
Bureau, and formerly manager of the 
Owensboro, Ky., office, is leaving the bu- 
reau shortly to become engineer for the 


—* & Weil agency at Paducah, 
yY- 

At the request of the mayor and alder- 
men of Rulieville, Miss., Creig Black, 


special agent for the Merchants Union, 
recently visited that town to make an in- 
spection. A new pumping station has 
been installed, and the city fathers would 
like to see the town get what is known 
in other states as a third-class rating. 


Virginia Notes 


The Home of New York has transferred 
its agency in Lynchburg, Va., from John 
M. Otey & Co. to Acree & Peck. 

The engagement of Miss Anne Ran- 
dolph. Warren to James Augustine was 
announced last week. Miss Warren is 
a daughter of George W. Warren, man- 
ager of the insurance department of 
Davenport & Co., of Richmond, Va. 

Companies on the recent Atlantic Iron 
Works fire in Norfolk, Va., suffered a 
total loss on a schedule of $63,000. 
Losses in Norfolk since the first of the 
year, it is estimated, total upward of 
31,000, 000. The companies are by no 
means pleased at the way the losses are 
piling up. 

Commissioner Button of Virginia was 
called to Westminster, Md., last week by 
news of the death of his brother-in-law, 
Rev. E. A. Warfield. Charles B. Coul- 
bourn, chief examiner of the Virginia de- 
partment, and his brother, Dan L. Coul- 
bourn, Virginia special agent for the 
National of Hartford, nephews of the 
minister, also attended the funeral. 
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BREEDEN TO ‘SUCCEED ALLAN | NEW RULE AT LOS "ANGELES 


Appointed Secretary of Henry Evans 
Group of Fire Companies on 
Pacific Coast 


SAN FRANCISCO, CAL., 
28—Announcement was made _ today 
that J. P. Breeden has been appointed 
secretary of the Henry Evans group of 
companies, succeeding Clarence Allan, 
who resigned to become manager of the 
Pacific department of the Liverpool & 
London & Globe. Mr. Breeden was as- 
sistant secretary under Mr. Allan. The 
appointment was made following a 
conference here last week with Henry 
Evans and Norman Robertson. No as- 
sistant secretary has yet been named. 
Mr. Breeden was formerly special agent 
for various companies covering Pacific 
coast territory. 

Henry Evans left for New York Sat- 
urday afternoon. Mr. Robertson wil! 
leave this week, probably. 





Hartford Officials on Coast 


SAN FRANCISCO, CAL., March 28— 
R. M. Bissell and Norman R. Moray, 


president of the Hartford Fire and vice- 
president of the Hartford Accident & 
Indemnity, respectively, are expected to 
arrive in San Francisco this week. 
While here they will hold a general con- 
ference with the heads of the various 
departments of the two companies. 


_—— to Accept No Business Ex- 


March 


cept from Member Agents or 
Certified Brokers 


SECURITIES 


} INSURANCE CO. 
Inc. 


FIRE 





1918 


FIRE, TORNADO, HAIL and AUTOMOBILE 


Applicants for agencies address 
Home Office, Masonic Temple, Des Moines, Iowa 





LOS ANGELES, CAL., March 28.— 





To measure more definitely the function 
of the insurance salesman in reference 
to his writing business.in Los’ Angeles, 
the local Insurance Exchange has re- 
cently changed its by-laws to embrace 
this condition. It is ruled that no busi- 
ness shall be accepted on risks within 


; bacteugs 2 O. E. STRAUCH, Secretary 
the metropolitan district of Los An- 


Organized 1867 


WHEELING FIRE INSURANCE CO. 
Wheeling, West Virginia 


Capital $200,000.00 
Surplus to Policyholders............. $373,693.59 
WM. V. FISCHER, Asst. Secy. 


E. A. KEELER, Special Agent 





geles, either with or without compensa- 





tion for the account of any insurance 
agent or broker unless such agent is 
a member of, or such broker has been 
certified as such by the Exchange; it is 
understood, however, that such agent or 
broker may employ full time insurance 
salesmen on salary and commission 
basis, after first having caused such 
salesmen to be certified by the Ex- 
change under conditions provided under 
section 13 of the by-laws, which reads: 

“The governing committee is hereby 
empowered and authorized to certify 
full time insurance salesmen, employes 
of agent or broker members, employed 


Capital - 
Assets - 


INCORPORATED 1824 
United States Fire Insurance Co. 


$ 1,400,000.00 
12,589,730.37 


on a salary plus commission basis, upon Western Department Home Office Pacific Coast Dept. 

the payment to the Exchange of a cer- ange 

tification fee of $1. Said broker to be FREEPORT, ILL. 95 William Street SAN FRANCISCO, CAL. 
issued upon application made by the NEW YORK 


employer, application blanks to be fur- 





Asset, over $1,000,000.00 








nished by the Exchange, stipulating the 





The Indemnity Co. of America 


St. Louis, Mo. 











AUTOMOBILE INSURANCE In All Its Branches 


LIABILITY 
PROPERTY DAMAGE 
COLEISION 
FIRE 
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ROLLINS BURDICK HUNTER CO., General Agents, Chicago 





ONE POLICY 
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he Closed Switch 
No insurer who has ever had 
a demonstration of ‘Fire 
Association service’ is going 
to be easily switched to some 
other form of protection. 





For over 100 years the Fire 
Association has been faith- 
fully serving its agents and 
policyholders. 


Such service is a foundation 
upon which an agent can 
build a great business. 


FIRE ASSOCIATION 
of 


PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


CHICAGO 








J. M. Thomas, Manager 
F. H. Burke A. F. Powrie 
Aast. Mgr. 2nd Asst. Mgr. 











TRACTOR 


INSURANCE 


SPECIAL 
POLICY 


LIGHTNING 
EXPLOSION 
SELF-IGNITION 
TORNADO 


AUTOMOBILE DEPT. 


HANOVER FIRE 
INSURANCE CO. 
NEWYORK CHICAGO SAN FRANCISCO 








The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 


An Agency Company Founded 1873 
Cash Amects - - - - --- - = $236,633.84 
Liabilities - - - - - $ 65,508.02 


Net Cash Surplus - - - - 171,125.82 | 236,633.84 
Contingent Assets - - 2 2 - © © © 373,957.08 
Total Resources of Company $610,590.92 





Tetal Amount at Risk - - - - - $ 11,748,385.00 
Total Losses Paid - - - - - 789,495.83 
Tetal Savings to Policyholders - - = 661,460.46 
E. J. FORDNEY, Pres. J. M. COOK, Sec’y 














salary being paid (same to be not less 
than $75 per month); that all business 
solicited by the salesman is solicited in 
the mame of his employer and shall be 
considered the business of said em- 
ployer; that all business secured 
shall be placed with his employer; that 
the employer shall be responsible and 
held accountable for the acts of said 
salesman. Nothing herein shall be con- 
strued to permit practices at variance 
with the state law.” 

However, before the foregoing shall 
become operative it will be necessary to 
secure proper signatures of members 
and also the approval of the Board of 
Fire Underwriters executive committee. 


NEW APPOINTMENTS ON COAST 





Three San Francisco Offices Will Here- 
after Have Additional Carrying 
Capacity 





SAN FRANCISCO, CAL., March 28 
—New company appointments featured 
fire activities in San Francisco during 
the past week and three offices will here- 
after represent additional carrying ca- 
pacity. Vice-President Catlin of the 
North America was in town and com- 
pleted a deal started by McClure Kelly, 
by which the Pacific Coast department 
office of Fred S. James & Co. will oper- 
ate the National Security on this Coast. 
The announcement of the appointment 
was made by Edwin C. Fox, local man- 
ager for the James organization. 

As announced last week, Miller, Hen- 
ley & Scott, who now represent the 
British America, Guaranty Fire, Tokio 
Marine and Western Assurance on the 
Pacific Coast, have had the Scotch Un- 
derwriters of the Caledonian added to 
their fleet. The Scotch Underwriters 
= formerly with Balfour, Guthrie & 

oO. 

The other appointment of note was 
marine. H. M. Newhall & Co., who 
recently consolidated their insurance de- 
partment with the J. F. Magee general 
agency, were named Pacific Coast ma- 
rine general agents for the National Lib- 
erty. The deal was made by Edgar 
Lion, manager of the marine depart- 
ment, who has just returned from New 
York, where arrangements were com- 
pleted. With the Magee deal included, 
the Newhall organization added during 
the past three weeks the following com- 
panies: Minneapolis Fire & Marine, Co- 
lumbian National and State of Liverpool 
for fire business, National Liberty for 
marine and the Marine of England for 
automobile business. 


RATE CUT FOR LOS ANGELES 





Pacific Board Announces New Sched- 
ule for Dwellings, Flats and 
Apartments 


LOS ANGELES, CAL., March 28.— 
According to a new ruling made by the 
executive committee of the Pacific 
Board of Fire Underwriters radical re- 
ductions in dwelling rates in the met- 
ropolitan district of Los Angeles will 
become effective immediately. Under 
March 25 the following circular was is- 
sued: Resolved that an annual tariff 
rate be promulgated of 35 cents for 
one year or 70 cents for three years on 
all frame dwellings, double dwellings, 
flats and apartments not exceeding four 
apartments, each omitting charge for 
exposures under Class 1 in the table of 
exposures of the Los Angeles tariff of 
rates; further, that the following tariff 
rates of 25 cents or 50 cents for three 
years be quoted on the above named 
classes during course of construction, 
omitting charge for exposures under 
Class 1 in the table of exposures of the 
Los Angeles tariff book of rates; such 
reductions applicable only to risks lo- 
cated within the metropolitan district of 
Los Angeles. Charges in rates which 
may be made, such as that hereby pub- 
lished, would prove onerous to com- 
panies and agents if they made neces- 
sary a general return on premiums on 





policies in force. Notice is therefore 
given that no reductions in rate on 
classes named shall apply to a policy is- 
sued prior to Feb. 1, 1922. 


This means a strong bid for the course 
of construction business, which is a tre- 
mendous item in the city of Los Angeles, 
for dwelling construction has been ex- 
tremely active for the past five years. 
Probably more dwellings have been built 
there than in any other city in the 
United States. Practically 75 percent of 
the course of construction business has 
been written by the Northwestern Na- 
tional. It is the general opinion here 
that this move by the Pacific Board is 
to combat the propaganda distributed by 
the Northwestern during the past three 
months for five year business at the 
three year rate. This move was un- 
doubtedly also prompted somewhat by 
the extreme activity of a number of the 
non board agents there who have been 
fighting the Northwestern. 


Los Angeles Exchange New Members 


LOS ANGELES, CAL., Mar. 28.—The Los 
Angeles Insurance Exchange has _ re- 
cently elected eight new members: 
Arthur N. Barnum, who purchased the 
business of Henry Levinson and will con- 
tinue his agency for the Newark; John 
L. Garner, Jr., Laack & Williams, former 
brokers who have taken the agency for 
the Fire & Marine Underwriters; A. I. 
Lasker, representing the General Fire; 
S. P. Nokken, representing the William 
Penn Underwriters and who has pur- 
chased the insurance business of R. B. 
Coleman; Fred Pierce, who purchased A. 
E. Tomblin’s business; H. C. Schmidt, for- 
mer broker, representing the Equitable 
Fire & Marine and J. R. Swan Co., former 
brokers, who have the agency for the 
Glens Falls. 





Agents Aid Prevention Work 


SAN FRANCISCO, CAL, March 28— 
Jay W. Stevens, chief of the Fire Pre- 
vention Bureau of the National Board at 
San Francisco, says local agents 
throughout the Pacific Coast territory 
are entitled to much credit for the in- 
terest which they have displayed in pre- 
vention work. Mr. Stevens cites a num- 
ber of particular cases where agents 
have demonstrated active interest. He 
Says that he has received many calls 
from local agents requesting his pres- 
ence for the purpose of organizing a 
systematic fire prevention campaign and 
that at the present time such requests 
from local agents are keeping him busy 
in trying to keep the dates. 


Watching Nonpartisan League 


James J. Ryan, secretary of the Insur- 
ance Federation of California, has his 
ear to the ground these days to detect 
any signs of life from the Nonpartisan 
League organizers who invaded Califor- 
nia a month or so ago in an effort to 
organize the farmers of the state. Re- 
ports which come from the San Joaquin 
Valley district, where a meeting was 
held, are to the effect that while the 
League had a large audience, it did not 
make any progress. The representative 


of the League in California is Walter T. 


Mills of Berkeley. 





Moving to New Building 


SAN FRANCISCO, CAL. March 18— 
With the new California-Commercial 
Union building practically completed, a 
number of offices are busy packing pre- 
paratory to moving day. The California, 
Commercial Union, Columbia Casualty 
and several other companies will have 
their headquarters in the beautiful new 
structure at the corner of Pine and Mont- 
gomery streets. A feature of the build- 
ing is a very large luncheon room on the 
top floor for the use of employes of 
tenants. It is expected that all new 
tenants will be in the building before 
the end of April. 





Non-Boarders Fail to Appear 


SAN FRANCISCO, CAL. March 28— 
The Los Angeles non-board agents who 
were scheduled to appear in San Fran- 
cisco last week in an effort to induce 
their respective managers and general 
agents to cooperate with their recently 
formed “board,” did not arrive. This is 
the sixth or seventh effort that did not 
materialize and the “street” has come to 
the conclusion that the Los Angeles non- 
boarders cannot come to complete agree- 
ment among themselves. 





Williams Is Reelected 


Thomas H., 
elected 


Williams has been re- 
president of the Pacific States 





a 
Fire of Portland, Ore. The other officers 
who will serve with Mr. Williams the 
coming year are W. L. Thompson, vice. 
president; L. G. Clarke, secretary; O, R, 
Jeffress, treasurer. Mr. Williams re. 
ports that the last year’s operations of 
the company were satisfactory and that 
he is optimistic over 1922, 





Moe Goes to Sioux City 


W. J. Moe, formerly manager of the 
Pacific Coast Adjustment Bureau at Great 
Falls, Mont., has become connected with 
the Western Adjustment at Sioux City, Ia, 


Federation Branch at Lewistown 


Insurance men at Lewistown, Mont. 
have organized a local branch of the In. 
surance Federation of Montana, with 
these officers: President, Bob Wright: 
first vice-president, W. O. Downing; sec. 
ond vice-president, C, E. Covell; third 
vice-president, W. H. Hines; secretary- 
treasurer, Fred E. Race. At the organi- 
zation meeting H. W. Newton of the 
Guernsey-Newton Company, Spokane 
Wash., and Leonard Biglen and G. G. 
Newlon, Montana field men, were speak- 
ers, in addition to local men. 





Gets National Union 


Herbert Stockton, who for many years 
has been special agent in southern Cali- 
fornia for the Fireman’s Fund, has been 
appointed city manager at San Francisco 
for the National Union. 





Coast Notes 

The Nevada Fire has appointed F 
Weis & Co. as its Los Angeles agents. ™ 

The Glens Falls announces the ap- 
pointment of S. H. M, Starnes as its Pasa- 
dena agent. 

The United Firemens will be repre- 
sented in Hellywood in the future by 
the White & Sloan agency. 


Vv. Carus Driffield has been appointed 
arbitrator for the Board of Fire Unier- 
writers of the Pacific, succeeding Wil- 
liam J. Dutton, resigned. 

Gayle T. Forbush, assistant manager 
at New York for the Royal Exchanse, 
Ph gt oP ong days in southern 

alifornia, making a general surv 
the field, ” “ sleds. 

The Ed D. Smith & Sons Company, Salt 
Lake City, will move to larger quarters 
April 1. They have taken over the of- 
fices occupied by the late McCormick 
Bank, Main and First South street. 

__The membership in the Los Angeles 
Exchange of Allen E. Tomblin, represent- 
ing the Eastern Underwriters, has been 
transferred to Fred G. Pearce, who has 
purchased the business. 


W. R. Newport, formerly a prominent 
lonal agent at Hanford, Cal., has taken 
offices in the Hibernian building, Los 
Angeles, and will write all lines of in- 
surance, operating as a broker. 


Fred S. Dick, associate manager of the 
Connecticut & Westchester in San Fran- 
cisco, is visiting California cities and 
towns as a delegate from the San Fran- 
cisco Chamber of Commerce on a “Trade 
Extension Junket.” 

Frank Cleaves, Jr., who has been a 
special for the Fireman’s Fund, covering 
northern California and Nevada, has re- 
signed to enter the general brokerage 
business in San Francisco with Sigmund 
M. Kahn. The firm name adopted is 
Kahn, Cleaves & Co. 

Frank Meline & Co., a prominent Holly- 
wood insurance agency, has taken a 
ground floor location in the Pacific Mu- 
tual Building at Los Angeles. This 
downtown location was made necessary 
by the rapidly increasing Los Angeles 
business, 

E. L. Gilbert, formerly special agent 
in Southern California for the Home 
Fire & Marine, has joined the Los An- 
geles local agency of Kenyon & Truscott. 
The business will be reorganized and 
will be known in the future as Kenyon, 
Truscott & Gilbert. 

H. R. Burke, assistant manager for the 
Pacific Department of the Royal, Queen 
and Newark at San Francisco, is ex- 
pected to be in Los Angeles this week. 
He is making a general survey of the 
southern field and has been visiting 
Arizona and New Mexico. 

The Hollywood Chamber of Commerce 
has appealed to the Los Angeles City 
Council for more adequate fire protec- 
tion in the Hollywood district. The peti- 
tioners say that “the whole community Is 
under-protected and that at any time 
it may be the scene of a general con- 
flagration and disastrous loss.” At pres- 
ent there is but one fire station and not 
one fire alarm in Hollywood proper, in 
whose boundaries reside over 70,00 
people. 


Effective Agency Advertising—Write us 
for prices on illustrated circulars cover- 
ing the following branches of insurance: 
Use and occupancy, automobile, tornado, 
burglary, liability, sprinkler leakage and 
health and accident insurance. Postage 
stamps are willing workers—if you make 
them work. The National Underwriter, 


1362 Insurance Exchange, Chicago, Ill. 
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WILSON STILL HOLDS OFFICE 





Appeal to Colorado Supreme Court 
Allows Him to Stay Until Court 
Can Pass on Suit 





DENVER, COL., March 28. — Earl 
Wilson is still holding office as insur- 
ance commissioner of Colorado in spite 
of the fact that Judge Hersey decided 
his case against him and ordered him to 
vacate the office March 22, An appeal 
was taken to the state supreme court, 
which issued a supersedeas, permitting 
Mr. Wilson to retain office until the en- 
tire question is reviewed by that body. 
It is probable a final decision will be 
handed down within the next 30 days. 
Jackson Cochran is also holding office 
as commissioner and has signed all 
licenses for this year. 

In appealing his case to the supreme 
court Mr. Wilson alleges nine errors 
and maintains the district court has no 
jurisdiction in the proceedings. He also 
asserts the district court erred in hold- 
ing the provisional appointees under the 
state civil service laws were not entitled 
to a hearing before the civil service 
commission before removal from office. 

When his removal was ordered by 
Governor Shoup last fall and Jackson 
Cochran was named to fill the vacancy, 
Mr. Wilson refused to vacate. He re- 
tained his desk in the state insurance 
department and held possession of the 
keys to the vaults, containing more than 
$1,000,000 in securities. By the action of 
the supreme court he is permitted to 
remain in the office and retain his desk 
and office space until the high court can 
conduct the preliminary hearing. 





Lane Addresses Denver Agents 


DENVER, COLO., March 28—O. E. 
Lane, president of the Niagara Fire, was 
a recent visitor and gave a most inter- 
esting talk before the Denver Local 
Agents’ Association at a luncheon given 
in his honor. Mr. Lane talked on fire 
insurance as seen from the inner office, 
giving the local agents some entirely new 
angles of the business. “Bill” Lane, 
being a product of the mountain field, 
was given a hearty welcome by his old 





friends, all of whom are proud of his suc- 
cess. 





Rocky Mountain Field Club 


DENVER, COLO., March 28—The 
Rocky Mountain Field Club will hold its 
quarterly meeting at the Metropole Hotel 
on April 3. The Automobile Division of 
the club has completed the details for 
receiving and tabulating the automobile 
loss experience in Colorado, Wyoming 
and New Mexico and is also prepared to 
furnish “alarm” card service on stolen 
ears which will cover the three states 
and the principal towns in the adjoining 
states. The club now has 90 members 
and includes practically every field man 
covering the mountain territory as well 
as the Denver general agents. 





Bailey Visits Denver Friends 


DENVER, COLO., March 28—A._ T. 
Bailey, newly appointed Pacific Coast 
manager of the North British fleet, 
stopped in Denver on his way back to 
San Francisco to visit his old friends. 
As Mr. Bailey for many years traveled 
this field as special agent for the New 
Hampshire Fire, his host of friends both 
in Denver and in the state are delighted 
over his selection to head this influentiai 
group of companies on the Pacific Coast. 
As Colorado, Wyoming and New Mexico 
are included in the Coast field of the 
North British group, it is anticipated 
that Mr. Bailey will soon be a member 
of the supervisory committee of the 
Rocky Mountain Fire Underwriters Asso- 
ciation, for which committee he was, 
years ago, an humble slave in the “com- 
pact” office. 





Progress in Rerating Denver 


DENVER, COLO., March 28—The 
Mountain States Inspection, Bureau is 
making rapid headway in the rerating 
of Denver. Manager Simonton has a 
force of ten inspectors on the work and 
expects to have the congested section 
completely rerated within 60 days. While 
in some instances there are increases in 
rates with the re-inspection, the majority 
of the rates show a material reduction. 





Loss on Pueblo Plant 


The plant of the Fitts Manufacturing 
Company at Pueblo, Colo., burned last 
week with a total loss under $30,000 of 
insurance. The concern manufactured 
flavoring extracts and baking powder 
and has been in business for many years. 
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CASH CAPITAL $1,000,008 
SURPLUS TO POLICYHOLDERS 
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A Company Is as Strong as its Agency Force 


When that Agency Force is backed by Superior Home Office Management, which 
has the confidence the Insuring Public coupled with that logal Agency 
that Company. 
their endorse- 





Force, no Power on Earth can stop the growth and progress of 
The { Financial Institutions of the Country have 
ment approval on OMAHA LIBERTY FIRE POLICI 


Tioty Yous ’ Experience in the Business as Local A and Com Managers 
Has Taught Us the Needs of the Local Agent. = 


Licensed in Nebraska, Iowa, Illinois, Indiana, New Jersey, Pennsylvania; 
Ohio, Texas, Kansas, Minnesota, California, Mehmienenpanil Mississippi. 


WRITE THE HOME OFFICE 


Omaha Liberty Fire Insurance Company 


OMAHA, NEBRASKA 


Paid in Cash Capital - ~ $250,000.00 
Paid in Cash Surplus - - - 456,150.00 
P. F. ZIMMER, President R. J. WACHTER, Secretary 








THE MID -WEST INSURANCE COMPANY 


WICHITA, KANSAS 


J. B. HENDERSON, Secretary 


Incorporated Under Laws of Kansas 
Operates exclusively through Agents and Brokers. 


EVERY AUTOMOBILE COVERAGE 


FIRE, THEFT 
LIABILITY 
PROPERTY DAMAGE 
COLLISION IN 
ONE POLICY 








NEW ENGLAND AGENTS MEET 





Advisory Committee Will Gather at 
Boston April 7 to Arrange for 
Later Convention 





NEW YORK, March 29.—Alfred 
Davenport, one of the regional vice- 
presidents of the National Association 
of Insurance Agents, has issued a call 
for a meeting of the New England Ad- 
visory Committee to be held at Boston 
April 7, at which plans will be matured 
for a two days’ gathering to be held 





several months later. The New Eng- 
land Advisory Board is made up of the 
executives of each of the New England 
state associations, and is the medium 
through which the local men of the 
territory voice their views to the Na- 
tional organization upon field practices 
of particular concern to them, Through- 
out New England there are a number of 
local mutuals that have been in opera- 
tion for a considerable time and are in 
good repute with their patrons; this sit- 
uation, among others, the stock agents 
would like to have discussed. While the 
date for the big meeting has not yet 
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VERNON B. ARNOLD, Special Agent, Lima, Ohio + 
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been fixed, nor will it be until after the 
Boston conference takes place, the prob- 
abilities are that it will be held at the 
Profile House, Crawford Notch, during 
the last week in June; a season of the 
year when proper hotel accommodations 
can be secured and when the natural 
beauties of the New Hampshire hills are 
peculiarly appealing. 

It is planned to have several com- 
pany officials present who will talk, each 
upon a particular phase of agency work, 
and opportunity will also be afforded 
the smaller agents to talk freely upon 
any issue that seems to them important; 
a condition some of them complain that 
does not exist at the annual or the semi- 
annual meetings of the National Asso- 
ciation. The New England men are 
determined that the gathering they are 
promoting this year will be a big affair, 
and will be greatly disappointed if at- 
tendance thereat falls short of five hun- 
dred agents. The program will be an- 
nounced later, and promise is made that 
it will list subjects for review that will 
appeal to every live local agent in the 
territory. 


Extend Advisory ‘Board Plan 


PHILADELPHIA, PA., March 28.—Fol- 
lowing up its campaign in which 20 or 
more counties have been organized un- 
der the advisory board plan, the Insur- 
ance Federation of Pennsylvania, backed 
by Commissioner Donaldson, has ar- 
ranged to extend the organization to 
other counties at meetings to be held 
next month in Johnstown, Bedford, Som- 
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Total Gain in 
Assets Assets 
3ankers & Shippers. .$3,554,615 +$ 583,998 
British General...... 839,326 81,623 
CN. oa ok cic. «S08 & 213,735 $132,917 
Columbian } Nationai. 1,943,059 $38,246 
Connecticut ......e. 2,421,018 278,835 
Home, Hawaii....... 406,380 36,179 
Knickerbocker ...... 1,462,449 4243,241 
New Brunswick...... 1,753,719 7560,956 
Pacific, N. Daas cooe 2,941,552 103,247 
Es ae 178,348 4,016 
Reins. Salamandra... 4,259,549 2,635,415 
Salamandra ........ ° 2990, 795 72,500,601 
Second Russian...... 2,155,991 7 280,383 
Virginia F. & M..... 2,895,279 734,167 
qDecrease. §Gross. 
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Cotton & Woolen Mfrs.. 


et oY 097 $1, tty 815 $ 584,699 $713,398 
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erset, Butler, Clarion, Lancaster, Doyles- 
town, Meadville, Sharon, Newcastle and 
Scranton. 

Speakers at these county meetings will 
include, besides an array of “home tal- 
ent,” Commissioner Donaldson, James C. 
Murray of Pittsburgh, president and a 
director of the Federation; G. R. Dette 
of Philadelphia, secretary of the Federa- 
tion; Wallace M. Reid of Pittsburgh, 
James W. Henry of Pittsburgh and S. 
H. Pool of Philadelphia. 

A great rally was held Monday night 
at Mauch Chunk to hear Commissioner 
Donaldson explain the advisory board 
plan. James C. Murray told what the 
federation was doing for insurance men. 


Pittsburgh Offices to Move 


PITTSBURGH, PA., March 28.—Moving 
day is looming for several widely known 
Pittsburgh fire insurance agencies and 
May 1 will see several in new locations 
as the result of the purchase and remod- 
eling of the Conestoga building, at Wood 
and Water streets, by the companies com- 
prising the Pittsburgh Underwriters and 
Allemannia. 

The Benswanger & Hast local agency, 
now on the fourth floor of the Common- 
wealth building, will move to the second 
floor of the Conestoga building and will 
have as neighbors the Pittsburgh branch 
of the General Adjustment Bureau. 
Thompson & Sproul, whose local agency 
now is in the Magee building, will move 
to the third floor of the new location, and 
the Pittsburgh Underwriters will take the 
remainder of the space on that floor and 
also the whole fourth and fifth floors. 
The Allemannia’s home office will occupy 
the entire sixth and seventh floors, re- 





es 
—— 


moving from its present quarters in the 
Commonwealth building. 


Half Million Los: Loss at Elmira 


ELMIRA, N. Y., March 28.—The loss 
incurred in the recent fire which swept 
through the business district of this city 
is estimated at nearly $500,000. The fire, 
which is believed to have been caused by 
an explosion in a clothing store, was not 
held in check by the fire department, as 
the location on the bank of the riyer 
seriously handicapped them. The rear of 
the buildings were built over the edge 
of the bank. Fire started in the clothing 
store of Sullivan Brothers and spread to 
Romer & Haase, tailors; Elmira Savings 
Bank, Shriebeman Jewelry Company, John 
Bater, tailor; L. W. McNevin, shoe store; 
Liberty Shoe Store, Western Union Tele. 
graph, Berkman Drug Company, Howe's 
Art Store, Elmira Crockery Company, 
Connell Brothers’ grill room and several] 
offices as well as apartments. 


More Protection for Philadelphia Suburb 


PHILADELPHIA, PA., March 28—,4 
new firehouse propably will be con- 
structed in Logan as a result of the de- 
struction by fire of Holy Trinity Pres. 
byterian Church in that section of Philg- 
delphia last week, with a loss of more 
than $100,000. Criticism that firemen 
were slow in responding to the alarms 
has caused city officials to admit there 
is pressing need for a fire company in 
Logan. The nearest fire house is at 
Branchtown, more than a mile away. 





Boston Protective Department Elects 
BOSTON, MASS., March 28—At the an- 
nual meeting of the Boston Protective 








921, 
FIRE COMPANIES 


STATEMENTS 








STOCK COMPANIES 


Reins. Gain in Net Gain in Prems. Gain in Losses Loss 
Reserve Reins. Res. Surplus Surplus Written Prems. Paid Ratio 
$1,152,734 ¢$ 56,969 $ 461,240 ft$ 512,915 $1,826,537 ¢$ 124,320 $1,421,590 By: 
300,068 115,595 238,11 +2 286,724 602,204 288,243 250,323 42 
3,751,161 7186,295 1, 157, 153 143,765 4,185,442 71,012,332 2,693,632 64 
723,894 43, 76,701 7116,650 809,450 +33,879 475,462 58 
6,490,561 4184,719 3,588,190 317,231 6,339,930 $1,306,897 3,710,576 58 
55,294 9,97 162,074 11,958 101,372 28955 31,583 31 
377,160 76,962 251,497 $70,778 608,232 7 486,535 505,588 83 
419,785 4825,938 173,250 736,762 448,793 1,141,224 6,342 2.16 
1,331,684 197,024 802,752 84,145 1,819,069 417,172 1,079,120 .59 
27,328 $3,950 43,028 17,409 §170,480 732,978 $136,699 80 
2,524,035 1,559,924 1,058,112 642,396 3,759,373 »262,555 »472,249 39 
1,785,837 +1,756,5 768,330 $261,230 1,630,714 73,400,171 : pt 908 1.35 
534,737 7315,692 514,224 $426,775 1,342,845 685,749 7,769 97 
1,149,297 $79,852 988,688 68,013 1,139,816 7125, "019 atts 454 60 
MUTUALS 
Income 
from Total Total 
Unearned Cash Total Policy- Losses Cash Disburse- Amt. at Div. 
Prem. Res. Surplus Surplus holders Paid Income ments isk Rate 


$920,040 $37,488 


$981,542 $1,006,279 $150,114,754 92 


Towa. State ....-....0000 0000 1,672,628 2,628 276,081 298,997 $298,997 | 665,888 327,131 721,812 611,065 99,087,600 

Industrial Mut., Mass. 737,591 4953 303,254 434,337 434,337 499,168 19,169 534,895 555,292 77 750,999 92 
Millers Mut., Texas..... 673,536 1,765,400 273,190 332,647 332,647 713,354 414,282 aerate 973,381 52,430,369 ese 
Rubber Mfrs., Mass..... 1,247,877 1,259,267 540,558 707,319 ...... 857,671 33,740 916,94 937,700 139,049,395 92 
Worcester Mfrs., Mass.. 25124496 2,201,222 965,580 979,603 ...... 1,619,013 45, 269 3, 834, ba 1,743,284 270,576,563 .92-.96 





Automobile 





Agents, 





Attention! 


THE GENERAL AGENCY OF 


NEARE, GIBBS 6 LENT 


CINCINNATI 
“The Office With the Quick Service” 
Handles eight companies for automobile fire. theft and transporta- 
tion insurance and has an agency organization, with first class 
special agents and adjusters’ service, in fourteen states. 
Prompt correspondence with agents, quick adjustments and settlements. Only 


high grade companies handled. 


Write Us for an Agency 


We also handle river hull, yacht, river cargo, ocean cargo, parcel post, registered mail, tourist, 





, 


floater, transportation floater and traveling.salesmen floater insurance. 








CAPITAL $200,000.00 








COMPLETE COVERAGE AUTOMOBILE INSURANCE 


TO AGENTS AND GENERAL AGENTS 
The benefits accruing to agents who place their automobile business through 
a company writing only automobile insurance are obvious. The specialization 
on this one line of insurance gives agents and general agents the represen- 
tation of a company that has the fullest possible facilities and the widest 
experience for the proper handling of automobile business. 


THE OHIO CASUALTY INSURANCE CO. 


HAMILTON, OHIO 


SURPLUS TO 
POLICY HOLDERS 


$279,146.27 











Marcl 


—— 
= 


Depar' 

manag 

Globe, 
J 


North 
dent; 

treasu 
mour | 
three | 


Ther 
Iron ° 
which 
last W 

Fire 
of the 
Sash 
causin 

E. 4 
Pa. t 
stroye 
loss e 
the 8: 
Jones 
yard | 

which 

R. E 
agent 
recove 
which 
for se’ 
has be 
then 
know 
harnes 

Age 
Philad 
Arrott 
cisco; 
mack 
the N: 
Walsh 
tional 
pany 
T. Ev 


= 


NE 
the id 
tomol 
montl 
the m 
logic 
chang 
proba 
tion \ 


s 











March 30, 1922 








Department 


Globe, 


dent; 


three years. 





Iron Works, 


last week. 


Sash Co., 


Pa., 


the garage 


recovering from a 
for several months. 
then on 
harness again. 


Philadelphia 
Arrott by 

















THE NATIONAL UNDERWRITER 33 
Henry M. Fenton, Boston East No 
manager of the Liverpool & London & 2 _ 
was elected president; Charles Charles W. Cool, well known local 
H. J. Kimball, Boston manager of the agent at Glens Falls, N. Y., was elected . 
North British & Mercantile, vice-presi-| majority, \'3t “ity last week by a large 
Charles W. Gooding, secretary- i 
treasurer, and A. W. Buntin, William Gil- | . The Tnetsiene, Survey Bureau, for the 
P bert J. Dunk irectors inspection o re risks for insurance 
mour and Rober unkle directors for companies, has been formed by Paul I. 
Leary, bg offices at 225 East Redwood e 
street, Baltimore. Mr. Leary has had N rw lan A ] | C F d 
Pennsylvania Notes over 16 vears’ experience in fire inspec- O eg t as hsurance O.; t + 
y: tion work. 
There was i ig _ at ie ay Lrogeety  seheet at $8,659,280 wee ie N h U d ane 
in Erie, a., in the fire | volved in the 392 fires which occurred in A | 
which nearly destroyed the entire plant] Atlantic City last year, and losses total ort erm Nn erwriting gency, nc. 
$202,150, according to the fire chief’s foe 
Fire of unknown origin destroyed part | nual report. Insurance premiums pa ole 
2» plant of the Watsontown Door & | in the city in 1921 amounted to about W 
of tne 5 Watsontown. Pa., Sunday, $1,000,000, and the total insurance loss 15 illiam Street, New York 
causing loss estimated at $150,000. was $182,292.03. 
E. A. be nd I a a at Tamaqua, 
together wit E autos, was de- 
stroyed by fire on Sunday, entailing a New England Notes 
loss ee at pov ag Rag nl y James B. O’Tolle, well known business 
= : * “| man at Clinton, Mass., will on April 
s warehouse and the Weaver lumber & Q ia gan ahs asap ees ‘ of hai * 
yard also were damaged by the blaze, | QPeM an insurance office in that city, EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 
which spread rapidly. AeA ‘ hee, : 
uae . ita William A. Muller & Co, of Boston an- 
R. ‘¢" ee a ee te et nounce their appointment as state agents 
agent for the hia pe Ba Mage Ain ne ood | of the Chicago Fire & Marine for Massa- TWIN CITY FIRE INSURANCE COMPANY 
which kept him almost entirely at home pene warceh ys Mh oc —" aes Sa: Soe 
Recently Mr. Stuart | " ™ ' Ed : wa “- e t Company of 
s been appearing at his office now and he Mawar M. eters o any EAP’ 
has been holet vinta. but a” dae not | Boston has been appointed agent for MINN OLIS, MINNESOTA 
know just how soon he will be back in | Boston and the metropolitan district of 
| the London & Provincial and the Under- e 
Agency appointments last week for the | eee Sas ee oe — The Company That Aims To Excel In Service 
territory were: William | Nathan Cowan and Frank U. Ryan of 
the California of San Fran- | Haverhill were arrested “= — week 
isco; Houston Dunn, Inc., by the Merri- | charged with attempting fraud on an ’ : 
mack Mutual Fire of Massachusetts, and | insurance company by burning an auto- Fire Tornado Farm Hail Automobile Tractor 


the National Mutual of Chio;, and D. J. 
Walsh’s Sons, Inc., by the Millers Na- 
tional of Chicago; the last named com- 
pany withdrew from the office 
T, Evans & Co. 


of Chas. | 


mobile owned by Cowan. Their arrest 
was caused by a small boy who informed 
the police he had been asked to drive 
the machine to a trotting park, where 
the machine was burned. 
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TO HAVE INSPECTION BUREAU 


Eastern Conference Has Committee 
Working Out Details—Oppose 
Central Repair Station 


NEW YORK, March 28.—Although 
the idea of an inspection bureau for au- 
tomobile risks when first proposed some 
months ago was regarded skeptically by 
the majority of company managers, the 
logic of events has induced a marked 
change in sentiment and the strong 
probabilities are that such an organiza- 
tion will be launched in this city in the 
near future. A committee, made up of 
J. A. Russell of the Aetna (chairman); 
W. H. Hoopes, Great American; Paul 
L. Haid, Continental, and C. E. Case, 
North British and Mercantile, has been 
studying the general proposition on be- 
half of the Eastern Automobile Under- 
writers’ Conference for some little time 
and is still seeking to evolve a plan that 
will promise success. While the early 
thought was to make the intended bu- 
reau a division of the activities of the 
Conference the idea later was changed 
to make it an independent body, eventu- 
ally to be taken over by the underwrit- 
ers should the majority companies in 
the Conference so decide. 

_ It would be the function of the pro- 
jected bureau not only to make physical 
inspection of all cars offered its mem- 
bers for insurance, but to look carefully 
into the business standing and reputa- 
tion of the assured; risks being carried 
upon binder until the inspection be com- 
pleted and the policy either issued or 
the line cancelled. A number of com- 
panies have been using the services of 
mspection bureaus in various parts of 
the country in connection with their au- 
tomobile business, and with excellent re- 
sult, each being able directly to point 
to numerous losses they have escaped 
because of information had from the re- 
Ports. It has always seemed strange 





that, while the average fire automobile 
fire premium is considerably larger than 
that had upon fire business, no com- 
pany would think of engaging in the 
latter line without the services of a well 
organized inspection bureau. 

While the suggestion of maintaining 


| central automobile repair stations has 


also been talked over by underwriters 
somewhat, the idea has not met with 
general favor, and such departure is 
very unlikely, at least for a considerable 
time. The chief objection to the plan 
apparently is the insistence of the as- 
sured to have his car repaired in a gar- 
arge of which he has personal knowl- 
edge, and the feeling that if he is not 
granted such privilege it will be diffi- 
cult to satisfy him with repair work. 


SUCCESS OF LOCKING DEVICE 


Faurot-Scope Corporation Has Put Out 
a Clever Instrument That Will Check 
the Number of Automobile Thefts 


NEW YORK, Mar. 28.—Underwrit- 
ers who have grown weary of paying 
losses for stolen automobiles are greatly 
interested in the theft prevention device 
recently placed upon the market by the 
Faurot-Scope Corporation of New York 
City, appreciating that general use of 
the appliance will go a long way toward 
reducing claims under automobile poli- 
cies, and of restoring this department of 
insurance to its one-time popularity with 
the underwriting fraternity. 

In recent years, whether it be due to 
the “crime wave” that has swept the 
country or to the careless practice on 
the part of motorists in leaving their 
cars unguarded, the theft of machines 
has reached such proportions as to lead 
the police departments of the important 
cities to assign men to follow such cases 
exclusively, while a monthly bulletin is 
required to chronicle the losses reported 
each 30 days. While recoveries are made 


Nearly Fifty Years of success under same management 


INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 
Total Cash Assets $397,264.36 SALEM, OHIO Net Cash Surplus $282,722.15 
Losses Paid Since Organization, $1,290,498.45 


J. R. VERNON, President J. AMBLER, Secretary 








DES MOINES 


REINSURANCE FIRE COMPANY 


Reinsurance Only 


P. J. CLANCY, President DES MOINES, IOWA _F.E. HATHORN, Secretary 

















OUR APPRAISALS 
ENABLE YOUR ASSURED 


—To place insurable values correctly and economically 
—To insure the collection of losses equitably. 


We appraise factories, printing plants, laundries, resi- 
dences, hotels, schools, colleges, institutions, department 
stores and other property. We make appraisals in all 
parts of the United States and Canada and invite your 
inquiry regarding our service and rates. 


PPRAISAL 


Executive Offices: MILWAUKEE, Wis. 


ESTABLISHED 1900 
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‘SURPLUS 
LINES anp 
FLOATERS 





Exceptional facilities for handling Surp) difficult li 
and unusual forms of insurance in best nomen and Foreiga 
companies and at Lloyds, 

Re-Insurance Contracts Drawn and Placed. 
YOUR BUSINESS SOLICITED; 


Insurance Exc 


on. - 


PROMPT ATTENTION 
F. R. THOMPSON 
hange Chicago, Il. 





oe 0. 


OF NEW HAVEN. CONNECTICUT. 


CASH CAPITAL, $ 1,000,000 


Western Department, Roc cford, Illinois 
WALTER D. WILLIAMS, Mgr. 
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gene pT sy) cea Record-Breaking Year 
Compaky is in prospect for The 
3 ons “yg “ Great American. The 

7a : ~, general business depres- 
. sion which has swept the 
country has not affected 
Great American business. 
It was never better. 





MANSFIELD, OHIO 
J 
. Ohio’ s Largest and Stoomgest 











rm 
@H. M. BARFIELD 


President 


H. S. BASSETT 


CHARLES H. HARRADEN 
Secretary 


Managing Underwriter 


Buckeye National Fire 


Insurance Co. 


Surplus to Policyholders . . $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 








OHIO AND MICHIGAN AGENTS WANTED! 


| 








The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
LANSING, MICH. 


ASSETS - - . - - - $1,981,305.41 
SURPLUS TO POLICYHOLDERS - - $1,170,026.07 
LICENSED IN 


Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, Iowa, Minnesota, New York, Massachussetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 


A Reliable Progressive Agency Company Representatives Solicited 











JOSEPH BERNING 


—- PICARD 
Vice-President 


Secy-Treas. 


Licensed in the following States: 
Colo.; Ill.; Ind.; la.; Ky.; La.; Md.; 2 OMT. Minn.; 
Miss.; Mo.; Ment.; ; N.H.; N.J.; N.¥.; N .C.; Ohie; 
Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY ~ 
INSURANCE EXCHANGE 
ASSETS OVER $2,000,000 CHICAGO 


ANTHONY MATRE HENRY REIS, M. D. 
President Vice-President 











Tke Mutual Plate Glass Insurance Co. 
Shelby, Ohio 


———M<~M = "Te 
o o a en’ on 
HENRY SS... Specialisingon Plate Glass Insurance. Not on experiment. 


SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 











The Best Field in the Insurance Business 
Today is Live Stock Insurance 


We want good men who work among farmers and stockmen to communicate with us 


Territory in Ohio, Indiana, Illinois, Minnesota, Oklahoma, Missouri and lowa 
THE KASKASKIA LIVE STOCK INSURANCE CoO. 


INCORPORATED 
Home Office - - - Shelbyville, Illinois 








DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 


DETROIT - - . - - 


“4TLIP BREITMEYER, Pres. 


MICHIGAN 


GEORGE K. MARCH, Sec. & Gen. Mgr. 














from time to time, the percentage is so 
small as to have little appreciable effect. 
Underwriters have been forced to ad- 
vance their rates for automobile insur- 
ance from time to time in the vain hope 
that such action would compel greater 
caution upon the part of the car own- 
ers. 


Invented by Practical Men 


The most sensible means of preventing 
car thefts is the attachment of a locking 
device that the machine owner alone can 
control, and such a device is the Furot- 
Scope. The lock is the joint invention of 
Joseph A. RBaurot, third deputy police 
commissioner of New York City, and of 
James J. Skehan, a captain of the New 
York police department. These men, 
“peculiarly qualified as they are through 
their many years of experience with the 
criminal and ‘his bag of tricks,’ after an 
exhaustive study of the situation and of 
the remedial measure attempted _ to 
checkmate them, realized that a great 
asset pussessed by the crook was his 
ability to drive off in a car unmolested, 
because of the lack of a device which 
would give an alarm to police officers and 
others that the rightful owner was not in 
possession of the machine. The Faurot- 
Scope not only defies the most skillful 
leck-picker, but it is also so ingeniously 
devised that it calls the attention of 
every passer-by to the fact that a thief 
is at work.” 

Description of the Device 


The protective device, which is of at- 
tractive design, is mounted upon the left 
front mudguard of the car. The base disk 
is securely attached to the mudguard, 
permitting two dissimilar disks to be 
inserted and locked therein, one being 
round and used while the car is in mo- 
tion, the other diamond shaped, being dis- 
played when the car is left unattended. 

When an owner parks his car he turns 
the key of the locking device which auto- 
matically shuts off the ignition. The dis- 
play disk, which is red in color, reads 
“Tell a policeman if this car moves car- 
rying this diamond disk,” thus frustrat- 
ing the effort to tow the machine by a 
crook. Any tampering with the safety 
device sets an alarm ringing; affording 
thereby added safety. 

Approved by the engineers of the Na- 
tional Board, use of the Faurot-Scope se- 
cures for its owners a 15 percent reduc- 
tion in the theft rate for automobile 
insurance and also eliminates the $25 
penalty charge for failure to use a proper 
locking device. 

The underwriting fraternjty in New 
York City is greatly interested in the new 
departure, and are anticipating a distinct 
improvement in the car theft situation by 
virtue of its use. 


Is Refused Minnesota License 


ST. PAUL, MINN., March 27.—The 
Illinois Auto Insurance Exchange of 
Bloomington, Ill., was today dentéd a 
Minnesota license by Commissioner 
Lindquist. The Exchange was exam- 
ined in September, 1921, by nine states 
and the report showed a surplus of 
about $21,000. Jn Minnesota, a surplus 
of $75,000 is required to write full cov- 
erage, and the Exchange was given un- 
til Jan. 1 to increase its surplus as nec- 
essary. The statement of Jan. 1 showed 
a surplus of $102,000. On rechecking, 
about $56,000 of assets are disallowed, 
and accordingly Commissioner Lind- 
quist says a Minnesota license will not 
be issued. While operating temporarily 
the Exchange deposited a fund of $10,- 
000 with the insurance commissioner to 
safeguard policyholders here. This will 
be retained by the commissioner until 
he considers Minnesotans are no longer 
in need of such special protection. 


Appeal Involves Basis of Payment 


Should the insurer of an automobile 
bought during the high price period be 
compelled, in case of fire, to pay on the 
basis of the cost less the natural de- 
preciation from damage and injury? The 
district court of Douglas county, Neb., 
said it should, and the Glens Falls has 
appealed to the Nebraska supreme court 
for a final ruling. 

The company refused to pay more than 
$450, claiming that since the date of 
purchase the price of the same model of 
ear has greatly declined in price and it 
was not of the value as represented in 
the policy. The trial court instructed 


the jury that where the value at the 
time of the insurance is fixed or deter- 
mined, the only diminution to be allowed 
in determining the loss for which pay- 
ment is demanded is the inherent de- 





ress 


preciation, and that in fixing the amount 
of recovery the jury should return a 
verdict for the reasonable value at the 
time of the fire. 





Burden Joins Hartford 


J. Wiley Burden has been appointeg 
assistant to J. D. Vail, assistant genera) 
agent of the Hartford at Chicago, in 
charge of the automobile department, 
Mr. Burden will assume his new position 
April 1. Mr. Burden is well known to 
automobile insurance men in the West, 
For several years he was superintendent 
of the automobile department of the 
Pennsylvania Fire during the time that 
that company maintained a western de- 
partment in Chicago. Later he became 
manager of the automobile department 
of the Charles L. Crane Agency Company 
at St. Louis, Mo., which position he re- 
signed recently. Mr. Burden is a sound 
underwriter who has had a valuable 
automobile experience. 


Joins National Conference 


NEW YORK, March 21—The Eagle, 
Star & British Dominions, of which Fred 
S. James & Co. of New York city are the 
United States managers, is the latest ac- 
cession to the membership of the Na- 
tional Automobile Underwriters Confer- 
ence. 


Bankers Automobile Dissolved 


An order of dissolution has been 
granted against the Bankers Automobile 
Insurance Company of Lincoln, Neb., at 
the request of the Nebraska insurance 
department. All business has been re- 
insured and the claims have been de- 
fended. The assets as shown by an audit 
a couple of months ago were $250,000. 
The capital stock outstanding is $288,400. 


Auto Club Plan in East 


NEWARK, N. J., March 28.—The New 
Jersey Automobile Club, with headquar- 
ters in Newark, has inaugurated a plan 
of auto insurance for its members. All 
kinds of coverage are given at special 
rates. The plan is new to the East, al- 
though it has been in vogue among auto 
clubs of the West for some time. 


| Henry H. Lovell First | 
| to Adopt “‘Insuror’’ 





| 
| 
| 





( 





N connection with the adoption by the 

the National Association of Insur- 
ance Agents of the word “Insuror” to 
designate local agents, it is interesting 
to know that Henry H. Lovell, who 
conducts a general insurance business 
at Omaha, adopted that title in Febru- 
ary, 1918, when he established his 
Omaha office. A notice of this innova- 
tion was published in THE NATIONAL Un- 
DERWRITER at that time. Mr. Lovell was 
asked the other day to make some com- 
ment on the reason for adopting this 
title. He said: 


Southern insurance men are familiar 
with the term, “factor,” in various lines 
of merchandise. So why not an “in- 
suror?” The company that assumes the 
risk is unquestionably an insurer, the 
policyholder, the insured or insuree, the 
intermediary to the transaction an in- 
suror. An agent or broker may represent 
either insurer or insured, but his relation 
may be of varying degree to either or 
both the contracting parties. An insuror 
should be one with the interests of both 
insurer and insured in his custody. It 
would not do to say this relation could 
not exist, for the insuror might have the 
greater care and thought for the one or 
the other. If he is to come up to the 
full standard that should be maintained 
by an insuror he would firmly believe 
that neither worthy company nor honest 
policyholder would want or expect to re- 
ceive any unfair advantage of the other. 
This was the interpretation of and the 
reason for my adoption of the title in- 
suror. 





HOTEL WISCONSIN 


Big Hotel of Milwaukee 


HEADQUARTERS for INSURANCE MEN 
500 Rooms—400 with Bath 
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RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 





FIRE EXTINGUISHERS 
FIRE PROTECTION) EQUIPMENT CO., 
Rand McNally Bldg., Chicago, Ill.: Soda and 
acid quart type and non-freeze fire extinguish- 
ers, chemical engine, hose and_building equip- 
ments. Complet ing service and dis- 
counts to all insurance 1m agua. 








SAFETY, CANS 
JUSTRITE MANUFACTURING CO., 
2067 Southport Ave., Chicago, I]l.: Non-ex- 
plosive safety cans, automatic oily waste cans, 


fire extinguishers. Underwrit rs label on all de- 
vices 











THE 
London & Lancashire 
Insurance Company 


Limited 
of London 


CHARLES E. DOX, Manager 
Western Department 


39 S. La Salle St., Chicago, Illinois 


A. G. McILWAINE, Manager 
Hartford, Conn. 


GEORGE O. SMITH, Manager 
San Francisco 











BREVOORT 


HOTEL 
Madison Street CHIC AGO 


East of La Salle 
Insurance Headquarters 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 











SERVICE 


FOR 


NON-RESIDENT 
AGENTS 


We Can Handle Your 
Chicago Business Better 
Than a Company Office 


CRITCHELL, 
Cver Forty MILLER, 





Wabash 
0340 


Years of 
Continuous WHITNEY & 
in Chicago BARBOUR 


Successful 
175 W. Jackson Blvd. 





























MARINE INSURANCE NEWS 











LAKE BUSINESS OPENING UP 


Nothing in Sight to Warrant Prediction 
of Any Radical Increase in Volume 
of Business 


Standing out prominently among the 
features of the marine market is the 
opening of Great Lakes traffic. There 
is nothing in sight that warrants the 
prediction of any radical increase in 
the volume of business over last year, 
although some underwriters entertain 
optimistic views on account of the long 
period of inactivity and consequent ex- 
hausted supplies of material in the 
manufacturing centers. Last year’s ore 
shipments were not heavy, many boats 
being taken out of commission by their 
owners, as the most profitable thing to 
do. 

Hull Values Important 


Sut it is not so much the cargo move- 
ment that underwriters are concerned 
as about hull insurance. The question 
of hull values is one of vital importance 
just at this time, and underwriters have 
been considering the advisability of 
adding a fraction to former rates. De- 
preciation in values of hulls is going to 
cut an important figure in the renewa! 
of hull insurance policies. Replace- 
ment values, and incidentally the cost 
cf repairs in which marine underwriters 
are especially interested, apparently are 
on the decline, although there is some 
disagreement on this question between 
the underwriters and brokers. Both 
material and labor, however, have de- 
clined, and marine repair yards are 
making liberal concessions in order to 
keep their plnts in operation. Hull 
losses are more generally distributed, as 
nearly all companies have a share in the 
covering of the larger vessels, but cargo 
losses are most likely to fall upon one 
or two companies. 

Hard to Get Figures 


It seems difficult for one outside the 
contracting parties to get a line on how 
the premiums and losses are divided in 


the case of cargoes and hulls. The 
abandonment of statistics during the 
war, it is said, renders it practically im- 


possible to get even a rough estimate 
of the figures during the pre-war period, 
upon which to fix a basis for compari- 
son now. There was a meeting last Fri- 
day of the underwriters of New York 
to take action in respect to Lake ton- 
age, but effort to ascertain what was 
done, proved of no avail. Even the brok- 
ers were unable to learn what was ac- 
complished, although they predicted that 
rates were not interfered with. 
Valuation of Vessels 

The insurance upon the fleet of about 
2,000 vessels that constitute the Great 
Lakes cargo carriers is handled by a 
comparatively small number of brokers. 
who are placing the value this year at 
about $70 per gross ton. In view of 
the low valuation, the warranty found 
in ocean ton-hull policies limiting the 
disbursement insurance to 15 percent of 
the hull is to be omitted from the form 
of the lake policy for hulls, giving the 
owner the option of insuring any amount 
he desires on this interest. The deten- 
tion earning plan of insurance commits 
the underwriting concern to pay a cer- 
tain amount of money per day, accord- 
ing to the amount of the policy, in ex- 
cess of seven days and not exceeding 26 


sels on the Great Lakes is 3% percent, 
or about 3% percent to the insured. For 
disbursement cover a gross rate of 1% 
percent is charged. As has always been 
the custom, the rate for wooden vessels 
is based upon the age and condition of 
the vessel and its navigation limits. 


NORTH BRITISH ENTERS FIELD 


Fleet Decides to Write Ocean Marine 
and Appoints Albert Ullman 
as Underwriter 


NEW YORK, March 28 
British and Mercantile, Pennsylvania, 
Commonwealth of New York and the 
Mercantile of America, constituting the 





The North 


North British fleet of companies, will 
engage in the ocean marine business, 
and have appointed as their marine 
underwriter Albert Ullmann of New 
York City, who will assume the new 
connection April 1. 

Mr. Ullmann is well known in Me 


marine insurance world, where he has 
had a long experience and is recog- 
nized as an unusually capable and well- 
posted underwriter. In 1893 he became 
associated with Jones & Whitlock, 
United States managers of the Union 
Marine, and in 1903 with F. Herrmann 
& Co., United States managers of the 
Mannheim, Nord-Deutsch, Union Ma- 
rine, Phoenix of London, Skandinavian- 
American and Columbia. In 1916 he 
was appointed vice-president of S. G. 


McComb & Co., representing the 
Glens Falls, Hanover, Firemen’s of 
Newark, American of Newark and 


Globe & Rutgers, and in 1919 became 
president of the Columbia Underwriting 
Agency, representing the American 
Equitable. 


Report Germans Coming Back 
NEW YORK, March 28.—There was a 
report circulating through the under- 
writing district this week to the effect 
that the market would soon see the ad- 
vent of German companies. The rumor 





received some credence by the fact that 
certain insurance companies had dis- 
continued their underwriting depart- 


ments, thus throwing out of employment 
some expert underwriters, who are ready 
to represent foreign invaders. In fact, 
one or two names have been mentioned 
as likely to open offices here. At the 
same time there are many who scout the 
idea of Germany again entering the 
American market while its financial con- 
dition is at such a low ebb. It should be 
remembered, however, that German in- 
surance companies in the past have dis- 
played a large amount of enterprise, and 
it is, therefore, within reason to antici- 
pate the same commercial energy’ in 
their re-entry into the marine under- 
writing field either by direct or indirect 
representation. Then, too, it is argued 
that Scandinavian companies are still 
ready to form an alliance with the Ger- 
mans, and make a bid for some of the 
American business. 


Gets New Orleans Agency 


H. I. Higginbotham, Louisiana special 
agent for the Scottish Union & National, 
has acquired the important New Orleans 
general agency of Frank B. Clarke. The 
agency represents the Hanover, Hudson 
and the Agricultural. Officials of these 
companies are now in New Orleans in 














The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1921 $4,640,812.52 








Capital Stock . . .. 750,000.00 
Re-Insurance Reserve. . 2,822,721.23 
Reserves of other Liabili- 
teh. « « ara 24 458,949.12 
Surplus to Policyholders 1,359,142,17 
— Writing — 
Fire Tornado 
Sprinkler Leakage 
Rents Use and Occupancy 
Automobile 
Chartered 1865 


The Reliable 
Fire Insurance Company 


of Dayton, Ohio 





Capital - - - - $250,000.00 
Surplus te Policyholders over $919,000.00 


WM. F. OELMAN, Pres. WM. F. KRAMER, Secy. 
E. J. WEISS and H. J. FAVORITE, Special Agents 


























# ; connection with the agency change. 
days, that the vessel is detained by cas- 
ualty, other than total loss. The ea T. Brand Miller, manager Gresham Fire 
vailing rate for this class of insurance | ¢ Accident of Scotland, stopped in New 
is 3% percent. The rate on steel ves- | York this week enroute to Canada. 
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Dayton Mutual Fire 


Insurance Co., Aric” 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 


AGENTS WANTED 
Address Home Office 











ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 


A. G. McILWAINE, Jr. - 
HARTFORD, CONN. 


CHARLES E. DOX, Manager 
WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, Ill. 





President 








GEORGE 0. SMITH - - 
SAN FRANCISCO 


Manager. 

















Cincinnati Underwriters 
121 East 3rd St., CINCINNATI, O. 


Eureka F. & M. Ins. Co. Security Ins. Co. 
Organized 1864 Organized 1881 


COMBINED STATEMENT 


Capita - - - - - $ 250,000.00 
Assets- - - - - 1,019,353.18 
Surplus to Policy holders - - 674,097.22 
F. A. ROTHIER, Prest. 
ADAM BENUS, az, 
eG a , Asst. 


Secy. 
B. HEATON, State Agt. 























T the annual banquet of the Cleve- 

land Fire Insurance Exchange 

there was some interesting stuff 
put on in the way of a takeoff on the 
hearings before the Lockwood housing 
committee in New York, referred to as 
the Knockwood committee. Mr. “Un- 
dermire” acted as the attorney and a 
number of witnesses were called before 
him. For instance, one witness was 
Vice-President Ralph B. Ives of the 
Aetna at Chicago. 

J. B. Oswald impersonated Mr. “Un- 
dermire” and H. R. Manchester took 
the part of Mr. Ives. This is a trans- 
cript of the testimony: 

Q. What is your full name, Mr. Ives? 
A. R. B. Ives—Real Boscoe Ives. I 
sat ’em alive. 

Q. Where do you live? 

A. Hartford, Conn., and Chicago. 

Q. Are you in Chicago by preference? 

A. Not my own. 

Q. In what official capacity or capaci- 


ties are you connected with the insur- 
ance business? 
A. I am vice-president of the Aetna 


Insurance 
charge of 
Chicago. I 


Company of 
the western 


Hartford, in 
department in 
am also president of the 
Western Automobile Underwriters Con- 
ference, chairman of the committee of 
subscribers of the Actuarial Bureau, 
chairman of the committee on state re- 
guirements for policy contracts. chair- 
man of the committee on the automobile 
situation, member of the governing com- 
mittee of the Western Union, member of 
the Managing Farm committee, central 
Traction & Light committee, conference 
committee of the Western Union and the 
Western Insurance Bureau, committee on 
fire prevention engineering, committee on 
use and occupancy forms and schedules, 
committee on line grain business, execu- 
tive committee Oil Insurance Association, 
executive committee Hail Insurance As- 
sociation, executive committee Explosion 
Conference, committee on laws of the 
National Board, governing committee 
National Automobile Underwriters Con- 
ference, member of the board of direc- 
tors of the Underwriters Laboratories. 
And, I also am a member of the com- 
mittee on duplication of work. 

Q. Is that all? 

A. That’s all I can think of just now. 

~ * ~ 


Q. That last named committee on the 


duplication of work must have a great 
deal to do, has it not? 


Wanted Agency 


Will buy established Agency in Detroit. 
Address A-44, care The National Under- 


writer. 











AUTO} GENERAL AGENCY 


General Agent with large agency plant 
in North Dakota wants auto insurance 
general agency contract. Address A-70, 
care The National Underwriter. 








Farm Adjuster Wanted 


Experienced farm insurance adjuster to take 
charge of loss department. Possibility of 
official connection. State former affiliations 
and age fully. Address A-57, care The 
National Underwriter. 








MANAGER WANTED 
Wanted, in Detroit, Manager for an old 
established insurance agency connected 
with one of the most prominent real 
estate offices in Michigan. Experience 
essential. Address A-68, care The Nat- 
ional Underwriter. 








AUTOMOBILE MAN 


WANTED — Man with some automobile ex- 

perience desired by large company operating 

Western department, to a special agency work. 
Address A-69 

Care The National Underwriter. 
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A. Well, 


the 
us so busy we haven’t had time to start 
that yet. 

Q. Do you perform the duties of all 


other committees keep 


of these positions? 

A. Well, of course, there are other 
members of these committees, but—yes, 
generally speaking, I do the work of 
these committees. 

Q. Do you receive remuneration from 
all these sources? 

A. I receive a salary from the Aetna 
only, and, of course, there is no com- 
pensation from these other connections. 
3ut you know it pays to advertise. 

Q. Do you believe that the Aetna gets 
value received for the salary it pays 
you? 

A. I believe that TI 
to incriminate myself. 

Q. Who is J. V. Parker? 

A. He is manager of 


am not compelled 


the Western 


Actuarial Bureau, the subscribers com- 
mittee of which T am chairman. 
Q. Is Mr. Parker an efficient official? 


A. Under my guidance, yes, he makes 
a very satisfactory official—a very sat- 
isfactory official. 

Q. What do you mean by satisfactory 


—what are his duties? 
A. Well, mainly his duties are to 
stand sponsor for the mistakes of the 


subscribers and other committees. 


* * * 


Q. Who is Charles R. Tuttle? 

A. Mr. Tuttle is president of the 
Western Union, the governing committee 
of which IT am a member. 

Q. Is Mr. Tuttle still 
the Continental? 


connected with 


A. Oh, no. That happened some time 
ago. He is one of the older “Ex-Con.” 
men. 


Q. Do these gentlemen have a knowl- 
edge of the insurance business? 
A. I have never been able to deter- 





mine. TI hope you will call them before 
your committee. 

Q. Mr. Ives, do you believe in uni- 
formity—of forms, rates, rules, ete? 

A. Oh, most certainly. 

Q. As applied to automobile insur- 
ance? 

A. Well, of course, I, I - 

Q. Of course, of course. I under- 
stand. 

* * * 
Q. Mr. Ives, how do you account for 


what seems to be (I’m very much sur- 
prised to learn) a lack of this uniform- 
ity as between the east and the west. 

A. Well, you see, the west is so very 
much advanced over the east that the 
east does not seem to take very well 
suggestions coming from my commit- 
tees, and, of course, it is unthinkable 
that the west should become so reaction- 
ary as to return to the benighted days 
of the past with the obsolete rules that 
prevail in that section. 

Q. Now, Mr. Ives, in handling, as you 
do, all of the problems of the insurance 
business in the west, what is the fune- 
tion of the local agent—of what use is 
he in the business? 

A. I have often wondered. He ap- 
pears to be a peculiar type of individual 
who is paid by the company and works 
for the assured. 

Q. Do you ever call the local agents 
into conference on insurance matters? 

A. Conference? What for? Well, we 
do occasionally, after we have got our- 
selves in a hole—we do ask his help 
now and then. 

Q. I am informed, Mr. Ives, that the 
companies, or your committee or you 
have recently agreed to reduce the rates 
on electric power plants approximately 
25 percent. Is that true? 

A. Well, yes, I believe it is. 

Q. How did this happen? 

A. We were forced to do it. 

Q. In what way were you forced to 
do this. 

A. Why, you see, these property own- 
ers rather got the jump on us. We found 
that they had been for sometime ac- 
cumulating experience on this class of 
property from all the members of their 
association, and when they were ready 
they sprung this experience on us, and 
we found that in some peculiar fashion 
it proved to be about the same experi- 
ence as the companies had developed and 
showed that this business had proven 
very profitable to us. Therefore, as we 
always do in such cases, we agreed to 
reduce the rates. 

Q. What do you mean—as you always 
do in such cases? 

A. When we have to. 
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SOME GLIMPSES INTO MISSISSIPPI | 








ACKSON, MISS., March 27.—The 
Bankers & Merchants Fire, the new 
company that has been organized 
here, is now actively engaged in the 
business. It was started with $200,000 
capital. John E. King of New York, 
president, King, Alley & Co., the vice- 
president has been here for severa! 
months arranging for the establish- 
ment of the company. Mr. King has 
recently been in a number of northern 
cities endeavoring to interest companies 





that have not been operating in Mis- | 


sissippi to come here and act as rein- 
surance companies. The big problem 
with the local companies is to get proper 
reinsurance facilities. 

The Mississippi Fire did about $900,- 


000 gross premiums last year, it repre- | 


senting six months’ activities. The Mer- 
chants Union Fire was revamped and is 
now operating pretty generally. The 
Columbus Mortgage & Insurance Com- 
pany, which did a purely local business, 
was rejuvenated and made a part of the 
M. W. Belcher fleet. Mr. Belcher had 
the Omaha Liberty, the American Mer- 
chants of Kansas City and formerly had 
the Fidelity Union of Texas. The Fi- 
delity Union is now operating on its 
own hook. The Mississippi Fire has 
four field men. 


Local Agents Influence 


Notwithstanding the lack of fire in- 
surance facilities in the state the local 
agents have tremendous influence and 
have dictated a number of features in 
company management. It is said that 
the local agents forced recent resigna- 
tions in one of the local companies be- 
cause of antagonisms that have been en- 
gendered. Mr. Belcher got into a 
hornets’ nest in the local agency field 
because two of his companies were writ- 
ing direct with customers. The local 
agents still retain a big influence. They 
hang together. They do not hesitate 
to express their views and to make their 


demands. Notwithstanding this fact 
any company entering the state will 


have a host of applicants. 

There is a large amount of business 
that is being done by mail through non- 
admitted companies. 


Say Decision Will Be Affirmed 
The feeling here is that the state su- 


preme court will affirm the decision of 
the lower court and hold against the 





NO FIGURES WERE CHECKED 


A. M. Best Says That He Did Not 
Go Over the Matter in Lock- 
wood Report 


NEW YORK, Mar. 29.—Alfred M. Best, 
the New York insurance publisher, has 
addressed a letter to Samuel Untermyer, 
counsel of the Lockwood committee, in 
which Mr. Best denies that he checked 
the figures on the operations of fire com- 
panies contained in the report of the 
committee. Mr. Untermyer had previ- 
ously stated in a letter to F. C. Buswell, 
vice-president of the Home, that the 
figures in the report, were left to be 
checked by Mr. Best, and that he had 
been told that Mr. Best had checked 
them. In his communication Mr. Best 
says “the statement that I was asked to 
check the accuracy of the figures in the 
Lockwood committee report relating to 
insurance is wholly untrue.” Mr. Best 
further states that he was only called 
upon to furnish three relatively unim- 
portant items for the Lockwood commit- 
tee report, but was not asked and made 
no attempt to check the figures in the 
portion of the report relating to insur- 
ance. 


Premiums in Brooklyn 


For the last six months of 1921 the 
total fire and automobile premiums in 
Brooklyn were $4,427,888. The individual 
company leader was the National Liberty 
with the Home second and Fidelity-Phe- 
nix third. 








companies in the anti-trust suits. The 
companies then will endeavor to fing 
some method of appealing to the Unite 
States Supreme Court. It is felt here 
that the litigation will be long drawn 
out and by that time the local compa. 
nies will be firmly entrenched. Com. 
panies that have competent manage. 
ment are having no difficulty in getting 
all the high class business that they de. 
sire. 


Rating Is a Problem 


One of the problems confronting the 
insurance companies operating in the 
state now is what to do regarding 
the rating of risks. They are taking no 
chances by conferring with one another 
on rate subjects because they have be- 
fore them the example of the companies 
that withdrew from the state and have 
been heavily fined. An effort will be 
made by the local agents to get 
some measure through the present leg. 
islature providing for a rating system, 
The underwriters hesitate to back a 
state rating system as is found in Texas, 
feeling that it will be used largely for 
political purposes. The political system 
in Mississippi is vicious. Politics here is 


| played with a high hand. In many cases 
| the political system is operated for rey- 
enue. 


This acts as a handicap to Mis- 
sissippi investments. People are afraid 
of the political system. The state cer- 
tainly needs a thorough housecleaning 
from a political standpoint. 


Say Mistake Was Made 


Many local agents declare that the 
companies made a mistake in handling 
the situation here. Many of the citizens 
and in fact, a majority of them were 
said to be favorable to the companies 
when the state revenue agent got after 
them. It is felt that if they had made 
an appeal to the business and thinking 
men of this state, public opinion would 
have forced the state revenue agent to 
have gotten off the reservation. As soon, 
however, as threats began to be made 
as to what would be done in case the 
state revenue agent carried out his plan, 
the people rallied to his support. They 
took it as an attack on their state. This 
was just what the political people de- 
sired. It meant that public opinion was 
back of the state revenue agent and 
those who were with him. 





Issuing Illustrated Folder 

The committee on publicity and edu- 
eation has issued an illustrated folder on 
the loss in the C. B. & Q. Building in 
Chicago, which should be serviceable to 
agents having lines on so-called fireproof 
buildings in pointing out to their own- 
ers the exposure hazard and the neces- 
sity of adequate protection. Copies can 
be secured by applying to T. R. Weddell, 
secretary, 953 Insurance Exchange, Chi- 
cago. 

At the annual meeting of the Albany 
Field Club held last week Clarence A. 


Ludlum, vice-president of the Home 
made made the principal address. 


FIRE—TORNADO— AUTOMOBILE 


COMMERCIAL UNION 

Assurance Co., Ltd., of London 
PALATINE 

Insurance Co., Ltd., of London 
COMMERCIAL UNION 

Fire Insurance Co., of New York 
UNION 

Assurance Soc., Ltd., of London 
CALIFORNIA 

Insurance Co., of San Francisco 


WESTERN DEPARTMENT 
N.E. Cor. Clark and Monroe Streets 
Chicago 











C. E. PORTER, Manager 
A. M. NELSON, Asst. Manager 
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OFFER PLAN TOYEND 
gCALIFORNIA ;TROUBLE 


Surety Association of America to 
Take Up Excess Commission 
Question April 6 


CALL SPECIAL MEETING 





Companies Involved in “War” on Pa- 
cific Coast Reported Anxious to 


End Controversy 





NEW YORK, March 29.-—-The Surety 
Association of America will hold a spe- 
cial meeting April 6 at which it is hoped 
an agreement will be reached that will 
end the excess commission situation that 
has existed in California for some weeks 
past, and which has already cost the 
companies engaged in the mad scramble 
for business there a pretty penny. While 
the place of meeting has not yet been 
announced it is presumed it will be the 
Pennsylvania Hotel here, where the 
surety company executives usually 
gather. The trouble in California began 
when one of the giant companies of Bal- 
timore, in its determination to develop 
surety lines in the state, offered up to 
30 percent brokerage, or just double the 
prevailing figure. Not to be outdone in 
the matter, a close rival promptly 
“raised,” only to be followed in turn by 
a New York city corporation with a still 
higher figure. 


Declared Commissions “Open” 


The California Surety Association de- 
clared commissions “open” throughout 
the entire state, and each surety com- 
pany was free “to go the limit,” if it 
cared to, in an effort to protect its risks. 
Few outside the three offices that got 
into the contest early cared to take part 
in it. Most of them preferred to let 
business go if they had to pay too high 
a price for it. After the scrap had been 
under way for some time, executives of 
the companies more particularly in- 
volved indicated that they had had 
enough, and were willing to end the 
senseless strife in California, which was 
not only costing them money directly, 
but which gave promise of spreading 
into other territory. Presuming upon 
the changed attitude of the managers in 
question, the committee on commissions 
of the Surety Association of America, 
at a conference here several days ago, 
prepared a plan for ending the ‘trouble 
in California which its members feel 
will be effective. It is this agreement 
that will be submitted at the gathering 
of the Association April 6. 


Trouble a Year Ago 


When about a year ago complaint 
about the granting of excessive com- 
missions was made from Boston, and 
other prominent centers, the establish- 
ment of local surety agents’ associations 
was urged wherever these did not exist. 
A model constitution and by-laws were 
Prepared and generally adopted, being 
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CASUALTY AND SURETY SECTION 
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GLASS RATES TO DROP 


CUT FROM 5 TO 15 PERCENT 





New Schedule Providing Reductions 
for All Territory, to Become 
Effective on May 1 


NEW YORK, March 29.—A reduc- 
tion in plate glass insurance rates, rang- 
ing from 5 to 15 percent, according to 
territory, was decided upon by plate 
glass insurance company executives at 
a meeting held in this city on Friday 
last; the revised figures to become oper- 
ative, both as to renewals and new busi- 
ness on May 1. William F. Moore, the 
independent rater, had been tabulating 
the experience of the membership offices 
very carefully, and now that full returns 
for 1921 are in, it was felt that a down- 
ward revision of tariffs would be justi- 
fied. Plate glass manufacturers have 
cut the cost of their product consider- 
ably, though installation costs and 
freightage are still at peak figures, with 
little promise of early reduction. 


Factors Influencing Rates 


The cost of installing lights is a seri- 
ous charge upon the plate glass insur- 
ance business, as is also the cost of 
shipping the product, particularly the 
large sizes, when companies are not in- 


frequently compelled to charter a flat 
car for the transportation of a single 
sheet. 


Another factor to be taken into ac- 
count in the loss hazard is the wind 
pressure, from which companies suffer 
severely in certain western and southern 
states. In computing plate glass insur- 
ance rates the experience of all compa- 
nies in each territory where conditions 
are either identical or practically so, is 
carefully compiled and tariffs arranged 
upon aggregate results shown. 


Report on American Bonding 


DES MOINES, IA., March 28.—The 
first report of Receiver Grandy of the 
American Bonding & Casualty of Sioux 
City reveals a condition even worse than 
that anticipated by Commissioner Sav- 
age when he stepped in and asked that 
the courts take over the company. The 
receiver’s report shows assets of $1,348,- 
852, while the liabilities as listed total 
$3,112,293.49. The assets are given their 
face value, which the receiver points out 
is in many cases much in excess of the 
actual value, so that the showing is even 
worse than indicated. The government 
has indicated that it will file claims of 
more than $1,000,000 and these are to 
be preferred, according to the govern- 
ment attorneys. 


changed only in minor detail to meet 
local conditions. The move was effec- 
tive in staying the commission evil and 
aside from one or two cities of the Mid- 
dle West, which are chronically out of 
step, there had been no particular field 
trouble until the California situation de- 
veloped. The anticipated row in Ken- 
tucky over highway bonds, failed to 
materialize, and everything now seems 
to be harmonious in that state. 





STRENGTHEN ‘ENTENTE’ 


JOYCE AND BLAND TOGETHER 


New York Executive Visits. Head of 
U.S. F. G., and Latter Promises 
to Return:Call. 





NEW YORK, 
entente cordiale, to employ 
matic language of the day, 
President John R. Bland of the United 
States Fidelity & Guaranty, and Presi- 
dent William B. Joyce of the National 
Surety, initiated at Los Angeles several 
weeks ago, has been further strength- 
ened through a recent visit of Mr. 
Joyce to Mr. Bland at Baltimore, and 
the assurance of the latter that he would 
return the call the next time he came to 
New York. Trifling as this affair might 
seem to the uninitiated, to those fa- 
miliar with surety underwriting affairs 
and the bitter feeling held by these 
champions toward one another for the 
past 16 years, the event is of the utmost 
significance and means much for the 
future of the business. Not only did 
Mr. Joyce attend the banquet given to 
the Southern California agents of the 
United States Fidelity & Guaranty at 
Los Angeles late in January, but he 
made a capital talk, speaking in most 
complimentary terms of his great com- 
petitor. 

During their recent swing through 
the South and the Pacific Coast, Presi- 
dent Bland, his son Howard, vice-presi- 
dent of the company, and Col. J. Frank 
Supplee, of the New York city office of 
the United States Fidelity & Guaranty, 
covered not less than 10,000 miles, and 
met hundreds of the company’s repre- 
sentatives. Their trip was reported at 
considerable length in the daily papers, 
the direct and indirect advertising had 
therefrom being worth no end of 
money. 


March 28.— The 
the diplo- 
between 


Wisconsin Elevator Inspection 

MADISON, WIS., March 28.—Notice has 
been sent all insurance companies by the 
Wisconsin industrial commission that in 
the future inspections of elevators made 
by insurance companies will be accepted 
only if they comply with the state ele- 
vator code. It has been discovered that 
the largest number of serious accidents 
have been caused by failure to comply 
with the state code and thus strict com- 
Pliance is required from this time. The 
code requires that insurance companies 
use all reasonable diligence to secure com- 
pliance with the code by policyholders and 
that within fourteen days of the inspec- 
tion a report be made to the commission 
of all deficiencies. The commission fur- 
ther states that during the past eighteen 
months, in which it has been giving vig- 
orous attention to elevator inspections, 
accidents on elevators have been reduced 
by more than one-half. 


Iowa Bonding’s Chicago Figures 
Secretary Joel Tuttle of the lowa Bond- 
ing & Casualty calls attention to a mis- 
statement in a recent issue regarding the 
company’s plate glass business in Chi- 
cago. AS was known the Iowa Bonding 


,built up a large plate glass business there, 


running for the year ending Nov. 1, 1920. 
Mr. Tuttle said that its net premiums for 
the year ending that date were $586,418. 
The net losses, excluding all expenses 
connected therewith, were $457,542, or a 
loss ratio of 78 percent. All the pre- 
miums have been earned and all of its 
losses have been paid in full. 
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ACQUISITION COST IS 
STEADILY GOING UP 


Casualty Company Executives 
Are Considering Plans to 
Curb the Tendency 


COMMITTEE IS AT WORK 


Some Offices Are Injecting Dangerous 
Practices in the Field Which is 
Intensifying Competition 


NEW YORK, March 28.—Undoubt- 
edly company executives are very much 
concerned over the increasing acquisi- 
tion cost and the further demands that 
are being made on them by agents in 
competition. The National Bureau of 
Casualty & Surety Underwriters has had 
a committee of nine working on this 
subject, but it has not yet made definite 
recommendations. There are some ele- 
ments in the situation that are very dis- 
turbing. 


Probably the greatest problem that is 
gripping the minds of some of the ex- 
ecutives is the fact that a few companies 
are stretching their commissions to the 
breaking point to local agents. In other 
words, they pay the full acquisition cost 
allowed by the New York department 
for compensation business to local 
agents, they getting 17% percent, which 
is the full amount allowed to general 
agents. Of course, the rest of the acqui- 
sition cost must be accounted for, and 
it is charged up to other departments. 


Branch Offices vs. General Agencies 


In the large cities the competition be- 
tween branch agency offices and general 
agencies is very keen. It is charged that 
some of the branch offices are able to 
pay brokers and _ solicitors larger 
amounts than general agencies can. One 
of the leading company executives said 
today that all along the line in casualty 
insurance the acquisition cost is entirely 
too high. Companies have been be- 
sieged by their agents, telling them that 
in order to hold their business and to 
meet the demands. offered certain 
things had to be done because competi- 
tors were receiving such amounts. This 
has led to bidding for brokers, solicitors, 
and agents until many offices would be 
mightily pleased to return to a sane 
basis and get back to normal conditions. 


All Get the Extra Amount 


A few years ago the Bureau decided 
to amend its commission rule allowing 
brokers placing at least $20,000 of busi- 
ness with one office to receive 12% per- 
cent commission. This has meant that 
about every one doing business in an 
office is now getting this amount. This 
cut down, of course, the margin of gen- 
eral agencies, because in many instances 
they were only paying 10 percent to 
the smaller producers. 

The tremendous drive for business on 
part of some companies is bringing into 
the competitive field some factors that 
do not augur well for the future. Cer- 
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tain companies make it the practice of 
grabbing off local agents that have been 
developed and appointing them general 
agents in order that they may get the 
full general agency commission. Bro- 
kers with an attractive business have no 
difficulty in securing very liberal con- 
tracts. 
Injustice to the Public 


While companies are complaining of 
the loss ratio on certain classes of busi- 
ness, the acquisition cost has gone up 
far beyond what it should be. Many 
company executives say that it is only a 
question of time until the public will re- 
bel, but at the present time they see no 
way to remedy the situation. The Em- 
ployers Liability and the London Guar- 
antee & Accident have not yet signed up 
as members of the National Bureau, 
because they are dissatisfied with the 
commission situation. They insist that 
the National Bureau should regulate 
commissions and there should be some 
limitation on general agencies. There 
are powerful companies in the Bureau 
that do not want to be regulated and 
sav that it is not the province of the 
Bureau to pass restrictive measures as 
to commissions and the number of gen- 
eral agents allowed. They take the posi- 
tion that this is an executive question 
that must rest solely with each com- 
pany. 

Surety Commissions Are High 

Within recent years there have been 
tendencies noticed in the large cities for 
companies to break over the traces on 
surety business. They are establishing 
so-called general agencies and paying 
the general agency commissions. While 
the ruling commission for local agents 
and brokers is 15 percent in surety it is 
no trick now to get 20 percent and some 
are even getting 25 and 30 percent. The 
most hopeful sign about the question is 
that some companies are thoroughly 
aroused and feel that action must be 
taken to get on solid ground. 


Will Consult with Agents 


It is stated that when the National 
Bureau of Casualty & Surety Under- 
writers is ready with a definite program 
as to commissions it will consult with 
the executive committee of the National 
Association of Casualty & Surety 
Agents, which is composed of general 
agents. The company bureau feels that 
it is highly desirable to have the coop- 
eration of the agents in carrying out a 
program of lesser acquisition cost. 

With the increasing expense ratio di- 
rectors of companies are bearing down 
on the management, insisting that some- 
thing pe done to show greater economy. 





Hartford Travelers Club 


The Travelers Club of Hartford held 
its annual meeting last week, with a ma- 
jority of its 1,350 members present. 
There was a banquet, followed by a pro- 
gram of interesting and_ instructive 
talks. Frederick L. Hoffman, vice-presi- 
dent of the Prudential, was the principal 
speaker. President Louis F. Butler 
opened the program and J. J. Hart, re- 
tiring president of the club, outlined the 
growth and development of the club. 
S. A. Bishop, president of the New York 
Travelers Club, was one of the guests 
and gave a short talk. Officers were 
elected as follows: Charles S. Bissell, 
assistant comptroller, president: H. <A. 
Mercer, vice-president; William Burns. 
recording secretary; William Blake, 
treasurer, and Edward Blake, historian. 





Aetna Appeals Nebraska Case 


The Aetna Casualty has appealed to the 
Nebraska supreme court from a decision 
of a jury, which awarded $500 damages 
to Myrtle A. Myers, who lost permanently 
a part of her beauty by receiving a 
scarred cheek in an auto collision with a 
taxicab driven by L. C. Guernsey in Lin- 
coln, who carried casualty insurance with 
the Aetna, The latter desires a judicial 
decision on whether it can be held liable 
where there is no wilful misconduct on 
the part of driver, to which it asserts its 
liability is limited. It also desires a rul- 
ing on the question of whether it was not 
the girl’s duty to warn her driver when 
she saw a collision impending, and 
whether the neglect of her driver to ob- 
serve the rule of right-of-way to the 
machine on one’s right does not defeat 
her recovery of damages. 





REPORT ON RECIPROCAL 
SHERMAN AND ELLIS CONCERN 


Indiana Department Makes Public Its 
Findings After Examination of 
the Indiana Manufacturers. 


INDIANAPOLIS, IND., March 28— 
The report of the examination made by 
the Indianapolis department of the In- 
diana Manufacturers Reciprocal Asso- 
ciation (Sherman & Ellis, attorney-in- 
fact) has been filed. The examination 
was made to determine the status of 
this reciprocal, the business of which 
the trustees had transferred to the In- 
diana Mutual Casualty which was or- 
ganized by the parties interested in the 
reciprocal for that purpose. The ex- 
amination shows the financial condi- 
tion as of January 31, 1922. 


Extracts From Report 


The earned premium from Sept. 1, 1915, 
to Dec. 31, 1918, were $821,529. Pre- 
miums for 1919 were $404,067; for 1920, 
$493,263; for 1921, $237,296, and for Janu- 
ary of this year, $17,217. This gave total 
premiums of $1,973,473 since organiza- 
tion. The total income from Sept. 1, 
1915, to Dec. 31, 1918, was $823,837; for 
1919, $417,781; for 1920, $550,352; for 1921, 
$255,202 and for January of this year 
$56,365, giving total income $2,058,537. 
In the disbursements from Sept. 1, 1915, 
to Dec. 31, 1918, the losses paid for com- 
pensation were 282,308. The management 
expense was $246,459 and the total ex- 
pense was $648,824. In 1919 the losses 
on compensation were $254,840; manage- 
ment expense $121,220 with a total ex- 
pense $495,423. In 1920 the _ losses 
amounted to $222,893, management ex- 
pense $147,979; total expense $467,096. 
In 1921 ‘the losses were $193,179, the 
management expense $71,219; total ex- 
pense $335,460. In January of this year 
the losses were $18,848, management 
expense $5,165, and the total disburse- 
ments $111,377. The total losses paid 
during the entire period were $972,068. 
The total specific awards were $106,006, 
the investigation and adjustment of 
claims $73,084, management expense 
$592,042, savings paid $164,244. The re- 
serve for unpaid claims is $73,197. The 
assets as of Feb. 1 of this year are $328,- 
265. The liabilities include reserve for 
specific awards $106,406, reserve for un- 
paid claims $73,196, ‘‘subscribers deposit 
contingent” $131,676, total liabilities 
$327,908, surplus $357. 


Contribution by Attorney 


The report shows that Jan. 31, 1922, 
the attorney-in-fact made a voluntary 
contribution of management expense due 
of $614.85 and to become due of $25,- 
080.76, making a total contribution of 
25,695.61 to apply on tentative savings 
declared and paid from Sept. 1, 1915. 
This contribution cancels the liabilities 
to the attorney-in-fact of amounts due, 
as well as the 30 percent to become 
due on premiums in course of collection. 

The item “voluntary contribution” $4,- 
145.70, says the report, “is a voluntary 
cash contribution by the attorney-in-fact 
to create sufficient assets to protect all 
known liabilities of the Indiana Manu- 
facturers Reciprocal. 

The losses paid are regulated by the 
workmen’s compensation act of Indiana. 
As to the payment of claims the report 
says that, with few exceptions. the 
employe has received the benefit of 
any doubt and compensation was paid 
promptly. 


Assets Delivered to Mutual 


The assets of the reciprocal were de- 
livered to the Indiana Mutual Casualty 
Company Jan. 31, 1922, pursuant to a 
resolution passed by the board of trus- 
tees and the business reinsured. 

The alleged claim for reinsurance 
against the reciprocal by the American 
Reinsurance Co. is covered by a _ bond 
for $50,000, issued by the American 
Surety Co. and on file with the Indiana 
department. 


Text of Contract 


The report also contains articles of in- 
corporation of the Indiana Mutual Casu- 
alty, a copy of the reinsurance contract 
and of the contract under which the 





casualty company will be operated by 


ALARMS _ INEFFECTIVE 





MAY CUT BURGLARY CREDITS 


Companies Find That Thieves Now 
Have Ways to Circumvent Pro- 
tective Devices 


NEW YORK, March 28.—The mer- 
cantile committee of the Burglary In- 
surance Underwriters’ Association will 
meet this week to consider reducing the 
10 percent reduction now allowed for 
electric burglar alarms or else doing 
away with the reduction entirely. 

The companies have discovered that 
burglar alarms no longer worry bur- 
glars. Ever since the armistice, thieves 
seem to be working along more scien- 
tific lines. Crooks today trace the alarm 
to see where it registers. If it rings 
some distance off, they break in the 
front door, grab what merchandise they 
can and then make their getaway. When 
the police arrive on the scene they find 
the place looted. It is this fact that is 
causing the companies losses all over 
the country and has caused them to ask 
whether they are justified, in light of 
present conditions, to allow a 10 per- 
cent reduction in the premium for the 
installation of a burglar alarm. 


Little Improvement in Conditions 


The situation in the burglary field is 
none too good. Underwriters call it 
fair. But that is because they have be- 
come hardened to heavy loss ratios. All 
of them admit that the losses are show- 
ing increases, although in many cases 
they are slight. Again, the business is 
falling off. 

In the past few weeks a wave of 
pawnbroker holdups has broken out in 
the central western states—Chicago and 
Cincinnati especially. In the latter city 
city one of the companies recently had 
a $35,000 loss. The crook walked past 
a traffic policeman standing in front of 
the store, held up the place, secured 
$35,000, walked out and made good his 
escape. 

The mercantile Joss ratio is just as 
bad as ever. The introduction of the co- 
insurance clause does not seem to have 
bettered matters any although it is very 
likely that the ratio would be much 
higher today were it not for the coin- 
surance clause. 

Residence losses continue bad. Un- 
derwriters state that very few policies 
are being written on the coinsurance 
plan. One official ventured the opinion 
that less than one-tenth of the policies 
now written contained this clause. 


Sherman & Ellis, as the “Management 
Company,” which reads as follows: 


Agreement 


“Agreement of January 26, 1922, be- 
tween Indiana Mutual Casualty Company 
and Sherman & Ellis, Ine. 

“The Mutuai Casualty covenants and 
agrees. 

“That for and during the said period 
it shall set aside for and pay to the 
Management Company as and when col- 
lected by it ten (10) percent of the net 
earned premium collected from all pol- 
icyholders during said period. This cove- 
nonet is based upon the assurance of the 
Management Company that the _ total 
management expense, inclusive of said 
ten percent payments to it, but less 
claim expense as the same has been 
heretofore calculated under the said 
power of attorney attached hereto as 
‘Exhibit A’ and less expense of direc- 
tors shall not exceed thirty (30) percent 
of the said net premiums so collected 
and if said Management Company for 
any such period shall be abated by the 
amount of such excess management 
cost.” 

The agreement has not yet been ap- 
proved by the commissioners. 

The Indiana Mutual Casualty has made 
a deposit of $25,000 with the Indiana de- 
partment. giving it a “surplus’ of $25,- 
357.19. The Mutual Casualty is now op- 
erating with the approval of the state 
department. 
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HEAVY DEFICIT FOUND 
MAY LEVY AN ASSESSMENT 


Automobile Liability, the Milwaukee 
Mutual, Shows Deficit of Over 
$225,000 to Policyholders 


The Automobile Liability Insurance 
Company, a mutual of Milwaukee, 
which recently announced it would re. 
tire from business and be liquidated 
finds that it is unable to proceed suc- 
cessfully with the liquidating process 
and the company has been taken over 
by Commissioner Platt Whitman of 
Wisconsin as receiver. It was thought 
that its business could be reinsured in 
a stock company. At the time that the 
Wisconsin department took it over it 
found that it had assets consisting en- 
tirely of cash on hand amounting to 
$3,000 and the unpaid claims were more 
than $94,000, with judgments outstand- 
ing amounting to $45,000. In addition 
to this the company is found to be in- 
debted to policyholders for unearned 
premiums amounting to $87,000. The 
deficit, therefore, is over $223,000. 

May Levy an Assessment 


The Wisconsin department states that 
it has proceeded far enough in the in- 
vestigation to find that the company 
had been in bad shape for several years 
and should have levied an assessment on 
rolicvholders four or five years ago. 
The Wisconsin department has notified 
claimants to file their claims against 
the Automobile Liability. It seems 
likely that heavy assessments will be 
levied against policyholders in the com- 
pany that paid premiums during the last 
four or five years. Val Gottschalk, 
secretary of the Automobile Liability 
recently organized the Security Gen- 
eral Agency Corporation of Milwaukee 
to do a general insurance business. It 
represents the London Guarantee & 
Accident for casualty lines and the 
North River for automobile. 


LOUISVILLE AGENTS ORGANIZE 


Casualty Men Especially Opposing 
Appointment of Contractors or 
Employes as Agents 


LOUISVILLE, KY., March 
Louisville surety and casualty agents 
are endeavoring to form a local asso- 
ciation to look after matters of especial 
interest to casualty and surety under- 
writers. Three or four meetings have 
been held and a committee headed by 
C. D. Green is now drawing up a con- 
stitution and by-laws. J. A. Fleck, of 
the John J. McHenry agency, 1s tem- 
porary secretary of the organization, 
which will probably be called the Louis- 
ville Association of Local Surety & 
Casualty Agents. ‘ 

The organization is especially anxious 
to prevent contractors and similar large 
employers trom securing appointments, 
or secretaries of their associations be- 
ing appointed as surety or casualty 
agents, which it is held is almost 2 
direct rebate proposition. ’ 

This organization is especially favor- 
ing the action recently taken by Com- 
missioner Ramey, who held _that_ ap- 
pointment of Secretary David Lyman of 
the Kentucky Highway Contractors As- 
sociation as an agent of surety and Cas 
ualty companies would be in violation 
of the anti-rebate law. Mr. Ramey re 
fused to issue a license to Lyman. It 
is now reported that the contractors 
association has served notice on Mr. 
Ramey that mandamus proceedings will 
be filed in an effort to compel the com- 
missioner to issue license. 


28.— 


P. W. Wellener, manager of the 
burglary department of the Fidelity & 
Deposit, gave a talk to the Brokers Asso- 
ciation of Massachusetts last week. 
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LIFE INDEMNITY RAISE 
F. & C. HAS INCREASED RATE 


Action Revives Discussion of Live 
Topic Among Accident and Health 
Underwriters 


Announcement by the Fidelity & Cas- 
ualty of New York of a rate increase 
otf more than 22 percent in its lite 
indemnity disability policy is heralded 
by many health and accident underwrit- 
ers as a move in the right direction. 
One company official suggested that it 
js a result of the use of a yard stick 
by the company on its premiums and 
losses and is the establishing of the busi- 
ness on a firm basis. The premium in- 
come has been found wanting and the 
increase necessary. The announcement, 
however, reopens one ot the most dis- 
cussed questions in the business. It 
always has had a place on the program 
of the Health and Accident Underwrit- 
ers Conference and usually has termin- 
ated in a rather heated discussion. 

Second Increase on Policy 


The Fidelity & Casualty policy in 
question has been selling for $90 and 
is now $110 tor ages 18 to 50, the prem- 
ium for ages 51 to 61 being $120. This 
covers a $5,000 policy, which increases 
to $7,500 in the sixth and subsequent 
years, carries the usual double indem- 
nity, surgeon and hospital fees, and a 
life income grading from $1,300 in the 
first policy year to $1,950 in the sixth 
and subsequent. It is a very liberal 
policy, but the losses under it have been 
severe. This is the second increase 
made by the Fidelity & Casualty on this 
policy since its issue eight years ago. 
It was first issued at $65, was increased 
te $90 about 1918 and now raised to 
g110. The company specialized in this 
form of health and accident policy and 
most of its business has been issued 
on it. The experience has been very 
unfavorable, the loss ratio on the en- 
tire health and accident department hav- 
ing been well over 50 percent during 
the past few years. This past year, 
with premium income holding its own 
but not increasing, the losses have 
shown to a greater extent. However, 
the Fidelity & Casualty believes that 
with the new rate the policy is on a 
strong basis and is continuing its cam- 
paign with it as the leader. 


Defended by Pauley 


At the recent mid-winter meeting of 
the Health & Accident Underwriters’ 
Conference, C. O. Pauley of the Central 
Business Men’s gave an able defense 
of the life indemnity form, exhibiting 
the experience of his company under 
six years of underwriting. He said that 
the feature was feasible and safe from 
an underwriting standpoint and was a 
valuable phase of service to be rendered 
the policyholder. He warned, however, 
that there was an obvious danger in 
writing such a policy for large amounts, 
his company confining risks to $50. At 
the last mid-summer conference the 
most heated discussion of the session 
was developed upon this question. C. 
O. Piper of the Bankers Accident pre- 
sented some criticism of the feature and 
immediately a general discussion was 
opened. Mr. Pauley at that time spoke 
strongly in defense of it and W. TL 
Grant of the Business Men’s Assurance 
said that his company, with an experi- 
ence of 25,000 claims, had only one 
pensioner. The phase considered the 
most questionable was the ability to 
build an adequate reserve under such a 
system. A. E. Forrest of the North 
American Accident made a strenuous 
attack upon the life indemnity feature, 
especially on this reserve question. 
This, however, was answered at length 
by Mr. Pauley’s defense at Kansas City 
last month. 

A. E. Forrest’s View 


Mr. Forrest has been perhaps the 
Most strenuous opponent of the life in- 





RIGHT TO REMOVE IS UPHELD 





Decision of U. S. Supreme Court Re- 
garding Transfer to Federal Courts 
Important to Claim Men 





A recent decision of the United States 
supreme court, handed down by Chief 
Justice Taft, is of great importance to 
claim men. Under the new decision the 
precedent of several previous court de- 
cisions is set aside and all citizens are 
given the right to transfer cases from 
state courts to federal courts. The case 
was that of Secretary of State Terral 
of Arkansas vs. Burke Construction 
Company and was brought to the U. S. 
district court in Arkansas. The Burke 
Company had brought suit in the dis- 
trict court and had removed a suit 
brought against it to the same federal 
court, and the secretary of state was 
about to revoke the license of the com- 
pany on the basis of the Arkansas law 
which provides for such action in case 
any case is appealed to or originated 
in the federal court against any citizen 
of the state. The Burke Company 
claimed that such a law was in contra- 
vention to the constitution and sought 
an injunction against the secretary of 
state. The sole question presented was 
whether a state law is unconstitutional 
which revokes a license of a foreign cor- 
poration to do business within the state 
because while doing only a domestic 
business in the state, it resorts to the 
federal court sitting in the state. 

A study was made of previous cases, 
including some insurance cases, but it 
was found that in these the individual 
state has been upheld, although there 
was always a minority opinion rendered. 
Chief Justice Tait in the decision said 
that the principle does not depend on 
the character of the business, but rests 
on the ground that the federal consti- 
tution confers upon citizens of one state 
the right to resort to federal courts in 
another; that state action, whether leg- 
islative or executive, necessarily calcu- 
lated to curtail the free exercise of the 
right thus secured is void because the 
sovereign power of a state in excluding 
foreign corporations as in all other sov- 
ereign powers is subject to. the limita- 
tions of the fundamental law. Thus the 
supreme court holding has overruled 
previous decisions and the opinion of 
the minority judges in those cases has 
become law. 








demnity. He has always denied that 
there is any margin of safety in under- 
writing such a policy. He says that 
the announcement of the F. & C. indi- 
cates that the policy cannot be writ- 
ten at the rates previously asked and 
that the experience becomes more ad- 
verse as the policies age. He believes 
that no company can write such unlim- 
ited coverage and remain in the busi- 
ress without similar increases. This 
is spoken of as reaping the harvest 
of eight years’ experience. He feels 
that the old age hazard is excessive 
under this policy form and that time 
will make the experience still less ad- 
vantageous. 


Primarily a Selling Feature 


One underwriter who issues both 
types of policies, but uses the life in- 
demnity only when asked or to meet 
competition, gave it as his opinion that 
the life indemnity is safe and equit- 
able, but is actually only a selling fea- 
ture. He agreed with Mr. Pauley_in 
that the man who is actually disabled 
for life needs protection as greatly as 
the one who is disabled for a year, in 
fact, more so. He said that there is 
the danger, however, of the insured 
taking a life vacation at the expense of 
the company. The comparative cost, 
although small, is sufficient to make it 
unattractive. He said, however, that 
one of the eastern company officials had 
said that in the past four years, with 
thousands of cases, only four had been 
disabled over four years and only 100 
over one year. 





COMMENTS ON YEAR’S EVENTS 


Assistant Secretary Staker of the Em- 
ployers’ Indemnity Tells About 
Experience in Various Lines 


R. M. Staker, assistant secretary of 
the Employers’ Indemnity of Kansas 
City, comments in a very interesting 
way on the company’s experiences last 
year. He says: 


The year 1921 was better than we ex- 
pected at its beginning. Although pay- 
rolls were off somewhat and this condi- 
tion was reflected in the compensation 
line, still we experienced a healthy gain, 
although, the gains in the other lines 
were better than that in compensation. 

The experience in all lines tended to 
show an improvement, although the com- 
pensation loss ratio remained about nor- 


mal. The plate glass business was good, 
but burglary showed no profit, being 
carried as a service to agents. 


Profit on Automobile 


The automobile experience was favor- 
able, the best profit being shown singu- 
larly enough in our property damage 
experience which carried a lower lossratio 
than the liability. Liability loss ratio 
was about normal. Our previous acci- 
dent and health loss experience had lost 
us some money, because of the 1918 in- 
fluenza epidemic. We thought it wise to 
materially increase the premium for our 
policies, and to standardize our commis- 
sion arrangement. This was done, and 
the 1921 result was to break even and 
reach the end of the year with a large 
volume of extra good business which 
will hereafter show a profit. One of the 
favorable features of the latter part of 
1921 was a seemingly improved moral 
hazard. For some time previous to this, 
the moral hazard has been especially bad 


in connection with accidental death 
claims and disability claims. 
A Look Forward 

In 1922, we look for a steady and 


substantial growth. Apparently the set- 
tling conditions in mercantile and in- 
dustrial lines are already having a 
steadying effect on the casualty business 
and it seems to us that the opportunity 
is open and that consistent work on the 
part of agents for a regular and rea- 
sonable period of time every day of the 
year will bring casualty carriers to the 
end of 1922 with eminently satisfactory 
results to their credit. 


Two Departments Combined 


The agency and development depart- 
ments of the United States Fidelity & 
Guaranty at its home office have been 
combined under the direction of W. A. 
Edgar. Charles G. Whyte, R. H. Mottu 
and Thomas Bond, who have been con- 
nected with the company for a number of 
years, will serve as associate directors. 
Vice-President Symington will continue 
to exercise executive control over the 
consolidated department. Mr. Edgar 
graduated from Georgetown University, 
Washington, D. C., in law and went to 
the Travelers as manager of its liability 
department in Washington. In 1913 he 
went with the Fidelity & Casualty and 
later took an interest in a large agency 
in eastern Pennsylvania. In 1919 he or- 
ganized the General Exchange Corpora- 
tion, an insurance auxiliary of the Gen- 
eral Motors, which he operated as vice- 
president and general manager until he 
went with the United States Fidelity & 
Guaranty. 


Reciprocal with Two Subscribers 


The Illinois insurance department has 
been advised that the Central Indemnity 
Underwriters Exchange of Chicago is 
operating with only two _ subscribers, 
Mandel Brothers and the estate of Leon 
Mandel. The Illinois Department has 
said that this interinsurer was licensed 
in 1905 under the old mutual law. At 
that time, the reciprocal law was not in 
effect. However, the department points 
out that Section 12 of the new reciprocal 
law requires that all reciprocals being 
licensed or having been licensed in the 
past must comply with all phases of the 
new law, one of which, Section 5, requires 
that there shall be 25 subscribers with 50 
risks. The Central Indemnity Underwrit- 
ers Exchange was organized to handle 
the insurance of Mandel Brothers and 
has has not expanded to write outside 
risks. 








FIRE COMPANIES’ PLAN 
LOSS RATIO HAS INCREASED 


Casualty Companies Say That Their 
Cohorts Have Caused Bad Situa- 
tion in Property Damage 


NEW YORK, March 28.— There 

seems to be no hope of getting the in- 
crease in property damage rates for au- 
tomobiles through, inasmuch as_ the 
Employers Liability and a few other 
companies have opposed any increase. 
Some casualty companies have broken 
even on their property damage and 
some made a little money. On the whole, 
however, property damage has been a 
losing factor during the last two or 
three years. 
_ The casualty companies say that the 
fire companies are largely responsible 
for the changed condition as to property 
damage. They are not accustomed to 
settling third party losses. They treat 
property damage pretty much as colli- 
sion losses. If an assured desires to 
have a claim paid and comes in an em- 
phatic manner to his agent or broker, 
the company is very sure to accede. In 
this way property damage claims have 
been very freely paid whether the as- 
sured was liable or not. 

Casualty companies say that if prop- 
erty damage claims were adjusted on 
their merits the present rates would be 
adequate. If, however, the policy of the 
fire companies is to prevail, property 
damage will continue to show an unsat- 
istactory experience. A few years ago 
property damage was regarded as a de- 


sirable part of the automobile risk. To- 
day it is not. 





Jitney Bonds Cause Arrest 
RICHMOND, VA., March 28—Charged 
with doing a surety business without a 
license, H,. L. Pitts and J. W. Bradshaw 
were arrested by the Richmond police 
last Saturday at the instance of the Vir- 
gsinia insurance department. Their ar- 
rest followed complaint lodged with the 
department that they were charging 
jitney operators in that city a fee for 
going on their bonds. Each jitneur is 
required to give bond of $250. The num- 
ber operating in Richmond has greatly 
increased in recent months. Bonding 
companies have been writing some of 
this business, although the risk is not 
considered especially desirable. 





Farewell Dinner for Armstrong 


The Travelers Club of Milwaukee gave 
a farewell banquet Saturday evening for 
L. H. Armstrong, manager of the Mil- 
waukee liability department. Frank 
Sullivan, president of the club, presided 
as toastmaster. T. H. Richey, manager 
of the life and accident department, com- 
plimented Mr. Armstrong on his excel- 
lent record in the company and presented 
Mr. Armstrong with a mahogany cigar 
humidor. Mr. Armstrong will assume 
the duties of liability branch manager 
at San Francisco April 1 and will be 
suceeded at Milwaukee by R. H. Furner 
of New Orleans, who expressed his 
appreciation of the welcome given him. 


National Surety’s Figures 

The annual statement of the National 
Surety shows assets $25,607,102; premium 
reserve $8,804,040; reserve for contingent 
claims $3,823,879; capital $5,000,000; net 
surplus $5,763,247. The gross premiums 
last year were $23,011,850, an increase of 
$5,912,652 over the year before. The net 
premiums were $13,365,648, increase $2,- 
278,495. The largest claim paid last year 
was a surety bond for $187,500 and the 
smallest was 10 cents on a burglary pol- 
icy. The income from securities last year 
was $1,022,296. The dividends paid 
amounted to $600,000 or $12 a share, Its 
interest income amounted to $20 a share. 
The assets increased over $2,500,000. 


Takes Over South Carolina 


The Atlanta branch office of the Aetna 
Life and affiliated companies under the 
direction of Manager C. L. Lockridge will 
on April 1 take over South Carolina, now 
supervised by C. C. Edwards. Mr. Edwards 
will continue to represent the Aetna com- 
panies, confining his activities to the 
writing of business in Chester county. 
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SEES INCREASE IN PREMIUMS 


Noncancellable Business Has Now Got- 
ten to Steady Proportions—Gains 
Are Reported 


The Pacific Mutual Life shows a gain 
in its accident premium the first two 
months of the year. The figures for 
January and February were $686,000. 
This compares with $659,000 the first 
two months of 1921 and $564,000 the 
first two months of 1920. The Pacific 
Mutual reports that its noncancellable 
business shows a normal increase this 
year. Following the change in rates 
last year there was a noticeable let-up 
in production. Now, however, the pro- 
ducers have located new prospects and 
considerable business is being written, 
especially for men at the younger ages. 
Almost all take the three months elim- 
ination plan. The noncancellable policy 
is appealing especially to men of com- 
fortable incomes, who want to protect 
themselves against major catastrophes. 


North American’s New Policies 


The North American Accident of Chi- 
cago is preparing two new policy forms 
which will be ready for issue next month. 
One of these is a new commercial policy, 
which shows an unusually low premium. 





It is the “A A A 1” policy and is a full 
coverage disability form. Regular com- 
mercial commissions are paid on this 
new policy. Accident and health disabil- 
ity is compensated from the first day and | 
indemnity is paid as long as the disabled 
party lives. The premium is classified, 
the “select” type of business or profes- 
sional men paying a premium of $36 a 
year. This is an unusually low premium 
policy and has many liberal provisions 
in it. 

The additional new form issued is the 
“Present Day” policy, a large indemnity 


form offered to the industrial group at a 
very low cost. It is issued primarily for 
the laboring man. The initial premium 
for all classes is $1 per month, the prin- 
cipal sum and the weekly indemnity 
grading according to the hazard of the 
cccupation, These two new forms offer 
very low cost policies and will complete 
the North American’s line in both com- 
mercial and industrial branches. 


See Conditions Improving 


T. J. Sullivan, Michigan agent for the 
Time of Milwaukee, with headquarters 
at Lansing, who recently spent a week 
in conference at Milwaukee, reports busi- 
ness conditions in general on an upward 
trend in Michigan. “The automobile in- 
dustry has taken on new life and the 
factories are opening up to a certain 
extent. There are several concerns that 
are still shut down, but the greater 
number has, resumed activities and in a 
short while,” in the opinion of Mr. Sul- 
livan, “the entire industry will be back 
on its feet.” Particularly, improvement is 
seen at Saginaw and Muskegon. A year 
ago practically no employment could 
have been secured at these places, while 
now, part time, and in the majority of 
cases, men are employed for full time 
work in these shops. 

In commenting on the company’s busi- 
ness for the first quarter of 1922, John 
A. Keelan, superintendent of agencies 
for the Time, said: “Our books show 
that we have an increase in business for 
the first two months of 1922 of over 209 
percent on that of 1921. <All indications 
point to a future maintenance of this 
record, and, in fact, we still look for- 
ward to a gradual improvement.” 





Forrest Optimistic About Business 


improvement in business 
field forces at 101 


A general 
conditions with the 
percent is seen by A. E. Forrest, vice- 
president of the North American Acci- 
dent, who has just returned from a 
month’s tour of the south and west. Mr. 
Forrest has just come in from a visit to 
the Pacific coast offices of the company 





and finds the general improvement ex- 
isting in all branches. There is no feel- 
ing of a depression among the agents 
and business is apparently as good as 
at any time in the past. Mr. Forrest be- 
lieves that with the increased possibili- 
ties and the agents feeling fit for all 
contingencies, this year should develop 
into one of the best that health and acci- 
dent companies have seen. Although his 
observations were made from the west, 
he is confident that the condition exists 
throughout the country. The important 
feature as he sees it is the fact that the 
health and accident salesmen have not 
lost courage with the depressed condi- 
tion of the market during the past six 
or eight months, but have taken in- 
creased interest in their work and are 
putting more effort into it than at any 
other time. 


Supreme Casualty’s Showing 


The Supreme Casualty of Milwaukee 
announces through its secretary and 
president, J. J. Tague, $55,653 as the total 
collections for a period of eleven 
months, the life of the company. The 
company expects to close its first year of 
business, May 1, with a total of approxi- 
mately $65,000 in collections. So far 103 
of the Supreme’s agents have qualified 
for membership in the $100,000 Premium 
Club for 1922. 

“March has been the best month of 
the year,” said Mr. Tague. “Business 
seems to have increased in all lines, but 
particularly so in ours. A total of 1,000 
applications has been received to date 
for this month. As May 1 will be our 
anniversary, we plan to make April the 
banner month of the year.” 





Many “Flu” Deaths in East 


That influenza and pneumonia took a 
heavy toll of lives in New Jersey was 
shown in the mortality report for Febru- 
ary, issued by the state department of 
health. During that month, the report 
showed, 187 persons succumbed to influ- 
enza, a decided increase when compared 
with the average of 26 for the past 
twelve months. A total of 523 people 
died of pneumonia during that period, 
compared with the average of 168 for 
the past year. 


Agency Meeting at Milwaukee 


An agency meeting of the Great North. 
ern Life has been called for Apri) 7 
at the Plankington Hotel in Milwaukee, 
Officials of the company have set that 
date in order that agents may take jp 
the sales congress April 8. Agents of 
the Central Business Men’s will holg 
their meeting jointly with the Great 
Northern Life meeting, making the first 
meeting to be held jointly by the two 
organizations in the state. 


Accident Notes 


A. L, Clark, of the Supreme Casualty 
of Milwaukee, who took over the Oula- 
gamie county district, has opened offices 
in Appleton, Wis. 

John A. Keelan, superintendent of 
agencies for the Time of Milwaukee, 
announces the appointment of Lavalle & 
Durch as representatives in the Chippewa 
Falls, Wis., district. 

L. M. Gaustad and F. F. Gauther, who 
have been connected with the Supreme 
Casualty of Milwaukee since its organ- 
ization, have been appointed district rep- 
resentatives for eight counties in Wis- 
econsin, with offices at Spooner, Wis., and 
Superior, Wis. 
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WILL WRITE IN CALIFORNIA 


Travelers to Enter Compensation Field 
in That State—New Staff 
Assigned. to Office 





HARTFORD, CONN., March 28— 
The Travelers announces that on / 
1 it will begin writing workmen’s com- 
pensation insurance in California. 

Luther Armstrong, formerly with the 
Milwaukee branch of the company, will 
take charge of the agency end of the 
San Francisco office. William Furger- 
son has left the home office at Hart- 
ford to iook after the inspection depart- 
ment. He will retain his title as travel- 
ing supervisor. Lester M. Caldwell 
leaves the home office to look after the 
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Salle Street 


Chicagy, IIl. 
F. W. LAWSON, General Manager 


The compa ay of “‘super service” is not a name that has 
been “applied” to the London Guarantee & Accident. 
It is a name well earned in more than fifty years of 
close cooperation with its agents. 
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Home Office 
430 Walnut Street 
Philadelphia, Pa. 


F. W. LAWSON, President 


Over sixty years of public service faithfully performed 
have established the United Firemen’s as an institution 
of utmost dependability. An old reliable company 
writing Fire, Tornado and Automobile Insurance. 
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claim adjusting division and will retain 
his title as assistant manager dhiten ht 
partment. 


Part coverage only in cases this appears 
to be necessary, or only for the time 


| intervening until the expiration of the 


Elmer E. Johnson, assistant superin- | 


tendent of agencies liability, compensa- 
tion department, has gone. west to as- 
sist in getting the work started. The 
Travelers has never written compensa- 


tion insurance in California because of | 


the distance from Hartford, but now is 
prepared to give the same inspection 
and adjusting service as in states nearer 
home. 
———- a 
Postpone Action on Bill 


WASHINGTON, D. C., March 27.— 
Action on the Fitzgerald monopolistic 
workmen’s compensation bill, H. B. 
10034, which was scheduled to come up 
for consideration before the House of 
Representatives today has been post- 
poned because the army bill interfered. 
The Fitzgerald bill is based very largely 
on the monopoly law in Ohio. The in- 
surance people are fighting it every 
inch. 





Sue for Compensation Premium 


DOWAGIAC, MICH., March 28—Olm- 
stead & Mulhall, Kalamazoo agents for 
the Maryland Casualty, have filed suit 
in the Cass county circuit court against 
the city of Dowagiac for $708.12, plus 
interest and costs, covering the premium 
en a compensation policy issued to the 
city. The suit alleges that “the defend- 
ant has accepted said policy and benefits 
thereunder, and the defendant has failed 
and neglected to pay the premium of 
said policy.” 

Three weeks ago Mayor Talmadge Tice 
told a surprised city council that he had 
vetoed the compensation insurance after 
giving silent approval of council in vot- 
ing the policy two weeks previous. <A 
suit as a result of the mayor’s veto was 
freely predicted at the time. 


Checking-Up Wisconsin Employers 


The Wisconsin Industrial Commission 
is planning to get in touch with Wis- 
consin employers in certain hazardous 
industries who are not insured, by check- 
ing with the insurance policies on file 
with the commission. Industries being 
checked include wrecking companies, 
teamsters and draymen, ice companies, 
scrap iron and junk dealers and hospi- 
tals. The commission has received nu- 
merous applications from employers for 
permission to carry two different insur- 
ance policies. In passing upon these 
applications, the commission has adopted 





| to all compensation 


present policies, 

A circular letter was recently issued 
insurance carriers 
advising them that the commission will 
not give consent to the exclusion of ex- 
ecutive officers and other high salaried 
employes from coverage. In this letter 
the insurance companies were also ad- 
vised that if the officers or high salaried 
employes filed notices that they do not 
wish to be subject to the compensation 
act, the commission will ask the Com- 
pensation Insurance Board to determine 
whether the rate of the employers in- 
volved should be increased, because it 
discriminates against other employers 
who do not resort to’such practices. 


Ruling on Mutuals’ Reserve 


ST. PAUL, MINN., March 28. — C. H. 
Christopherson, assistant attorney gen- 
eral has given an opinion to Commissioner 
Lindquist interpreting the required re- 
serve features of the 1921 compensation 
insurance law, Under this ruling, which 
seems to have special reference to the 
mutual companies, they will be required 
to considerably increase the reserve 
funds heretofore carried. The opinion 
prohibits the deducting of dividends re- 
turned to policy holders from the gross 
amount of premiums paid in computing 
reserves. Such deductions according to 
this opinion will only be permitted when 
a company has filed with the insurance 
commissioner and had his approval of a 
statement of special premium loading for 
dividend purposes. 

Mr. Christopherson answers. several 
important questions relative to reserves. 
Among these he explains that the com- 
putations for reserve purposes must 
cover all business done by each company 
in all the states in which the company 
operates. He also holds that the law is 
retroactive for the period prior to April 
20, 1921, when the 1921 compensation law 
was formally approved and signed by the 
governor, 

The Integrity Mutual of Chicago has 
written Commissioner Lindquist request- 
ing a hearing on this opinion. The date 
for the hearing will be set later, Mr. 
Lindquist said. 


Fighting Fitzgerald Bill 


PHILADELPHIA, PA., March 28.—The 
Insurance Federation of Pennsylvania 
has entered vigorously into the fight 
against the Fitzgerald bill in the House 
of Representatives at Washington, and 
is sending out circular letters denounc- 
ing the measure as monopolistic compe- 


the policy of granting permission fortition from the government. 
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Asset or Liability, Which? 


THERE has been much interest taken 
in the report of the recent examination 
of the AssocrATED EMPLOYERS RECIPROCAL 
of Chicago of which SHERMAN & ELLIS 
are attorneys-in-fact. The point in 
greatest dispute among stock company 
men is the allowing of the item of over 
$540,000 which is known as “contribu- 
tion to surplus,” to be listed as an 
asset. This is a contribution made at the 
time a policyholder takes out his insur- 
ance and is a thing apart from his pre- 
mium. The stock company men hold, 
however, that this contribution does not 
belong to the AssociaATeD MANUFACTUR- 
ERS RECIPROCAL but to the policyholder. 
If he does not pay his premium this 
contribution can be used as an offset. 
If, however, he does pay his premium 
and desires to cancel his policy or re- 
tire from the concern, the stock com- 
pany men declare that he can get back 
this so-called “contribution to surplus.” 
The examiners allowed, however, this 
item to be listed among the admitted 
assets, 

The Indiana department has just 
made an examination of the SHERMAN 


& Exits reciprocal of that state, the IN- 
DIANA MANUFACTURERS RECIPROCAL and it 
put among the liabilities “Subscribers 
Deposit Contingent” amounting to 
$131,676. This, it is understood, is the 
same as the “contribution to surplus” 
in the AssocIATED EMpLoYERS RECIPRO- 
cAL. If “contribution to surplus” there- 
fore is classified as a liability, the same 
as the Indiana department has classified 
it, the AssocIATED EMPLOYERS RECIPROCAL 
would show a deficit instead of a sur- 
plus. The recent examination showed a 
surplus of $497,795 as given by the Illi- 
nois and Missouri departments and 
$344,915 by the Oklahoma and Kentucky 
departments. The “contribution to sur- 
plus” amounting to $540,123 if classed 
as a liability, as the stock companies 
claim it should be, inasmuch as they de- 
clare it belongs to the policyholders, 
would create a deficit. The question 
is exciting much attention. If the fund 
is a trust fund and does not belong to 
the reciprocal, it would seem that in all 
justice it should be declared a liability 





held in trust for the policyholders. It 
should be permanently decided. 
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Where We Are Doing Business: 


Cal., Conn., D. C., Del., Ill., Ind., Ia., 
Kans., Me., Md., Mass., Mich., Minn., 
Mo., Neb., N. H., N. J., N. Y., Ohio, 
Okla., Pa., R. I., Texas, Vt., Va., 
Wis., Ga., Ky. and Tenn. 


United States Head Office: 
431 Insurance Exchange, Chicago 






































Federal Surety Company 


Home Office, Davenport, Iowa 





Began business July 1st, 1920 
Licensed by U. S. Government November 20th, 1920 





A Mid-West Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. “Surglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Elevator 
Insurance. Automobile Liability, Property Damage 
and Collision Insurance. 


Workmen’s Compensation 


General Agents wanted for Bay City, Detroit, Grand 
Rapids, Jackson, Kalamazoo, Lansing and Saginaw, Mich. 


W. L. TAYLOR OAKLEY H. BEYER 
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CONTRACT GAVE THE 
_ RENEWALS TO}F.'& D. 


een eae 


Company Declares It Treated Its 
Former Memphis Genera! 
Agents Fairly 
WILL STAND ON RECORD 
neem 


Statement Presented by the Memphis 
Agents to the National Associa- 
tion of Insurance Agents 





BALTIMORE, MD., March 28.— 
The Fidelity & Deposit refuses to make 
any statement as to the controversy be- 
tween Dobbins, Jones & Co., its former 
general agents at Memphis, and the 
company. At the recent mid-year con- 
vention of the National Association of 
Insurance Agents, a statement was read 
prepared by the Memphis agents which 
simply recited the facts from the agents’ 
standpoint. The Fidelity & Deposit 
takes the position that the controversy 
is now in the courts for adjudication. It 
seems to us that it would be a great 
breach of propriety for it to engage in 
any discussion as to the merits of the 
case. side 
No Reference to Contract 

In commenting on the statement is- 
sued at Chattanooga, a Fidelity & De- 
posit man said that no reference was 
made in that statement submitted about 
the contract between Dobbins, Jones & 
Co., and the Fidelity & Deposit. He 
said that the contract gave the company 
the absolute right to terminate on 30 
days’ notice without assigning any 
cause. The company, he said, is under 
no obligations to issue to its general 
agents, powers of attorneys to sign 
bonds, and therefore, the cancellation of 





these powers was absolutely a matter of 
business policy. This official said that 
the company would have taken similar 
action if the agency of Dobbins, Jones 
& Co. had not been terminated. 


Paragraph in the Contract 


In the second place this official quoted 
the ninth paragraph of the contract be- 
tween the Memphis general agency and 
the company as follows: 

Ninth: In the eventh of the termina- 
tion of this agreement the agent shall 
not be entitled to any further commission 
or any compensation on any original, an- 
nual or renewal premiums upon bonds 
which may have been written prior to 
this agreement or by them or any of 
their sub-agents during the life of this 
agreement which may be collected sub- 
sequent to the termination of this agree- 
ment, except, first, outstanding premiums 
paid to the company by the agent accord- 
ing to the terms of this agreement 
within 90 days from the termination of 
this agreement; second, the premiums 
upon bonds covering work let by con- 
tract running for more than one year in 
which the agreed premium is paid by in- 
stallments; upon which said deferred 
contract premiums it is understood that 
the agent shall be entitled to the rate 
of commission specified in this agree- 
ment, when 
paid to the company. 


Comment by Official 


This official said: “It is our conten- 
tion that under a proper interpretation 
of this contract Dobbins, Jones & Co. 


surrendered at the termination of the | 


agency all interest in renewals and that 
we .were within our rights in asking 
them to live up to their contract. 
have had many retiring agents, and, so 


far as I know, we have always treated | 


them fairly with reference to renewals. 
I think the record will show that we 
treated Dobbins, Jones & Co. with emi- 
nent fairness in offering to pay them 
commissions on business which under 
the terms of their contract they had 
surrendered in favor of our company. 
Our company, I think, can stand upon 
its record for just treatment of its field 
representatives even after they have 
severed their connection with the com- 
pany.” 
BROUGHT UP AT CHATTANOOGA 


At the recent meeting of the Na- 
tional Association of Insurance Agents 


Ernest Oppenheimer of Memphis read 
a statement regarding the recent differ- 
ences between the Fidelity & Deposit 
and its former general agents at Mem- 
phis at the time the company went on 
the branch office plan. The general 
agents claimed that they owned the ex- 
pirations but the company did not 
recognize this right. It can be said that 
the Fidelity & Deposit has not sub- 
scribed to the platform of the National 
Association as to agents’ ownership of 
expirations. The executive committee 
of the National Association heard the 
Memphis complaint but concluded that 





and as such premiums are | 


We | 


it was unwise to take any action, as it 
was a controversy between a general 
| agency and a company. 


Mr. Oppenheimer’s Statement 


Mr. Oppenheimer was permitted to 

read the statement he had prepared, 

| before the convention, but it was simply 
received and placed on file. He said: 


I have been requested by the delega- 
tion of agents from Memphis, Tenn., to 
present to the convention the facts relat- 
ing to a controversy between one of our 
local agents and a prominent bonding 
company. 

First, I want to state that I have no 
financial interest in this Memphis agency, 
and furthermore, the controversy does 
| not in any way effect me or my agency. 

On Nov. 29, 1921, the Fidelity & Deposit 
cancelled the contract existing between 
themselves and its agents, Dobbins, Jones 
& Co., by giving the usual 30 days notice. 
On the same date it served notice revok- 
ink their powers of attorney immediately, 
which action had the same effect as 
though the contract had been cancelled 
instanter. This action, on the part of the 
Fidelity and Deposit Company, was with- 
out warning to its agents. 


Asked for Explanation 


Upon receipt of these notices, Dobbins, 
Jones & Co., communicated both by tele- 
phone and by telegraph, asking for an 
explanation from the company for the 
reason of this action, but received no 
reply. 

At this time we are told there were no 


unpaid balances, there had been no un- | 


usual controversies, and so far as Dob- 
bins, Jones & Co. know, the company was 
entirely satisfied with the agency agree- 
ment then existing, and in force since 
March 15, 1908. Dobbins, Jones & Co. re- 
ceiving no reply from the company im- 
| mediately made arrangements with 


—e 
another company to take care of their 
business. 

At the end of 30 days representatives 
of the home office of the Fidelity & pg. 
posit, called on Dobbins, Jones & Co, pre. 
sumably for the purpose of making a 
contract with them to act as local agents 
reporting through the branch office 
which had been established in Memphis 
during the 30 days interim. When it was 
brought to the attention of these repre. 
sentatives that the agents had made ap. 
other company connection, the only Prop. 
osition which the Fidelity & Deposit 
would consider was that “All the busgj. 
ness then on the books of Dobbins, Jones 
& Co. be allowed to remain with the 
Fidelity & Deposit.” 


Telegraphic Correspondence 


In this connection beg to submit tele. 
graphic correspondence, as follows: 
“Baltimore, Md., Dec. 30, 1921, 
Hugh L. Murrell, Branch Manager, Fidel. 
ity & Deposit Co., 
Memphis, Tenn. 

Will pay Dobbins Jones & Co. full com. 
missions on all business written by them 
now on our books and allowed to remain 
on our books, and will pay them on new 
business, such commissions as are al. 
lowed by the rules of the Surety Associa. 
tion. 

CHAS. R. MILLER, 
The Vice-President,” 
“Baltimore, Md., Dec. 31, 1921, 
Hugh L. Murrell, Branch Manager, Fide]. 
ity & Deposit Co., 
Memphis, Tenn. 

We want to be fair with Dobbins, Jones 
& Co., but cannot concede their right to 
transfer to another company any busi- 
ness on our books. If such is their inten. 
tion we must make every effort to retain 
it. 

CHAS. R. MILLER, 
The Vice-President.” 


Restraining Order Asked 


I will explain here that on January 9, 
1922, Dobbins, Jones & Co. asked the 
chancery courts for a restraining order 
to prohibit the Fidelity & Deposit’s rep- 
resentatives from soliciting this business, 
Temporary order was granted but was 
dissolved on preliminary bearing, and the 
Fidelity & Deposit was required to make 
bond, pending final hearing. 

“Baltimore, Md., Jan, 23, 1922, 
M. E. Dobbins, 
Memphis, Tenn. 

Notwithstanding our contract with you 
and without prejudice to our rights, we 
| now repeat our offer to you made before 
| the institution of your suit, to pay you 
| (CONTINUED ON PAGE 46) 











Casualty Premiums,Received and Losses Paid in 1921 in WEST VIRGINIA in Several Lines 






Acci.-Health Liability 

Prems. Losses Prems. Losses Prems. 
PIR SCARUBIEG ook i nicks cceddsasdeee $ 35 97 SB aG8e8 $ 6319 . weirs 
EM MMR t a oaks ohacenut Rashes 25,777 10,263 37 8,339 § 4,414 
mtnerican Casualty ....6.<ccscscecss 1,409 232 9,336 2,726 we eee 
American POINRUTANOB- © ..<5:00000005% 2,239 484 keke ieade 
MME CTT Sc caccsen ate EEE athena kSREEE  Seawae dato 
Continental Casualty ....... 60,702 24,232 4,841 . | oe 
Employers Liability 8,221 1,60 25,003 1,152 ww eee 
European Gen. Reins.. 14,776 3,684 a.  s%wacon 3 
Fidelity & Casualty .. 37,422 24,954 29,789 9,366 603 
EE Fe MN a a a wale ERR ROR EES aeeeee. ~Banee <etuk 
General Accident .. 5,101 2,436 12,940 2 eee 
SSRRURER AORUNN IS we GGeuksccmes wsauiere:. cous 3,242 209 wsmsie 
SRB (RONNIE 5. «sno e'a.s.0 einen 60 % 1,886 337 11,999 3,883 174 
earaware Mutual Casuagity......cs.. acesas sea ees ae eee 
PAOPCUOPEA ACCEDING ccc nk diccwccons 2,651 343 8,354 ek” - weswen 
permite, Se, 00; OF IN, A:. aiei.a%:< 0060.6 | eee ree a. “sbesan seme 
SES ERTS NEN an ERC” naeeae: ME) 6a 6 Scere 
London Guar. & ACCi...........e00- 7,132 2,420 34,632 4,908 15 
DEP IRMIMOON, oie til os Scanlan ae een 14,268 3,203 17,868 1,949 2,409 
Massachusetts Bonding ............ 31,968 12,822 2,996 EGE. « “eens 
PRE NED NO MONNE  S Pet e eo ck) eka. scaaudl) eRhES | caeeeelGGsckns 
National eee eee Oe ee, = eee | ee. pebhek “sewers 
New BIBOOPEORIN CCAD in .0'n nic 0-0:6 e008 1,240 140 3,516 G2... sessae 
ie ae A OER Oe ad obese | cael 2,137 B® Ee tod 
cen EE i EC, RS ei etic om eo Pe y ln) io Ps ee ere 
Ocean Ae@ci. & Guar... ..cscccsccesce 7,338 4,342 32,656 3,946 220 
PN BOS oh le a icine aweawaaises,.ikGieele- . Keke 694 es * eenewe 
PRUOTOON AR os ike ss oencontehanwa 4,024 1,333 2,959 Oe lewewee 
ENN Sct banawiachcescous, SERA « maSame _————. seees  “seebee 
ce ee ee ee 2,416 731 20,428 C282 = wane 
RPOMUMNONT TT OE Yo sos 6-0-6:0-6:4:05-0 0 008% 338 12 ee eee ee 
Standard Accident ................- 24,424 19,875 19,226 8,740 5,628 
NONI: open oe OAS be So rol oe ae 70,608 25,085 79,987 17,475 80 
BP MORONSS SION ook odin o's 6 a or5 065s 0h 464 Ae 6 Scenes ‘aaa we 
NNR. saa cer avinsiounseeceae 2,891 1,394 OC a 
Ao oa MERRY 9 0s pane ay sawn dows 17,566 7,278 11,940 994 wees 
A ABs AO Be RR oon hw eeeonicaeore 8,200 2,302 34,586 8,432 174 






Prems. Losses 
momen, Tiab;. ... ss. -cseee> ER | aneeus 
Brotherhood Acci. oes 5,390 $ 2,792 
SROWONNORE Gn ok ok oak 3,804 2,552 
Columbiar Nat’l....... 3,895 984 
Columbus Mut. ........ 9,428 1,902 
Commercial Cas. ... 24,556 8,342 
Commonwealth Cas. 3 2,439 
Connecticut Gen. ... 5,818 2,479 
Equitable Acci. ..... 309 Secee 


Workmen’s Comp. 


Fidelity-Surety 


Losses Prems, Losses 


Prems. 





Companies Writing Health & Accident Only in WEST VIRGINIA 


Prems. Losses 
Equitable Life, N. Y...$ 69,519 $ 22,927 
Excelsior Accel. ...6- 12,566 2,868 
MeOGeral CAB. . 62. ss00%% 7,807 1,873 
Inter-Ocean Cas. ...... 490,292 161,784 
Ky. Contral ..6.s. eee 63,831 23,109 
Loyal PPatect.. .<ccccses 14,406 6,501 
Masonic Protect. ...... 90,455 45,600 
Missouri State Life.... 5 1,793 


Plate Glass 





Burglary-Theft Auto & T. P. Dam, 


Losses Prems. Losses Prems. Losses 
Seen $ 4,48 sévces SS “Agta 965 $ 1,705 952 $ 44,731 $ 38,586 
sates. “Seo | eae 6,514 305 100 10,266 5,554 
hat hs ack 42,473 $ 2,232 ane 4,690 1,959 Rept «ante 
eae 694 206 renee ee eetee: ee © 
St Gt ks Yall ni 1,741 1,838 176 16,339 5,736 
ek 7,380 78 ee 13,229 345 ‘ae 
$ 6384 6,259 11,429 9,473 1,177 18,845 17,771 
aries 69,846 peas 3,332 474 Sees Re 2 
Swe, “See, 0 See 17 90 6,737 3,903 
ee 612 185 iced 4,391 $,393 
6,764 2,775 1,649 47 6,504 3,681 
joneee 291 soln ere 693 koe 
711 1,404 2,859 225 4,991 2,050 
rts 504 ess 229 ne 4 eee 
lataind | fee 7,889 ee np Pais pens atin 
oT ee es 2,182 R 11,410 8,694 
168 16,718 10,227 2,555 8,729 37 6,991 6,208 
npeera 4,010 1,875 194 1,577 1,396 653 
ownage = 4,603 1,244 hates eee ete eee 
ipa ies% 120,291 a Repies 11,162 505 LS eam 
cor eee 1,226 274 676 . 1,255 419 
sbkscime: = Use anes. 4,559 1,635 182 het tee Eai6 uate 
iene ee ne 4,584 HOst “Lashes, “2255.8 eee ee ex 
15 ~~ ee nearest 344 35 2,879 53 16,270 7,516 
ee ere reer On Se eo 325 rapa 30 24 
eet 438 03 eee ee: 2,551 328 1,041 515 
Spikes 269 ata 610 ESS 428 sgrnarese 10,735 6,724 
near a 2,155 Riana 2,730 1,557 4,215 3,032 13,409 10,549 
22 WG. Uses 971 =a Gee Aleaitec 13 29 
5,597 MOR eatcarmer | etediee 4 eRe © sees  —cigteiale 17,190 6,715 
— «8 66 Cas 86 ee “CSc? «Ree Seageneee See Ce 
chia i a eal 3,238 461 17,405 2,049 54,139 35,630 
ry 34 re Ae 3,849 667 504 35 2,986 1,321 
CeCe cro ae ee 3,355 655 74 wdleeate 13,806 9,391 
eecces 114,464 63,133 9,303 4,057 16,766 150 27,407 23,630 
: Prems. Losses Prems Losses 
Pg ea ---$ 96,219 $ 35,175 Provident Life & Acci.. 44,212 17,557 
Metropolitan Life...... oer Pacific Mut. ..........- $ 44,288 $ 16,138 
Motions! Cas. ......... SS  <égi5 =SNe Om ..... viet — wn 
Natl. Benefit Life...... 2,210 182 Red Men’s Fraternal... _ 4,042 Ht 
Natl. Relief Assur..... 11,463 3,479 Reliance Life ......... 18,088 8.388 
Natl. Life & Acci...... 17,203 6,837 Ridgely Protect. ...... 50,127 ’ 
No. Amer. Acci........ 40,700 16,566 Southern Life & Trust. 541 193 
Ohio State Life........ 5,177 1,838 Western Cas. .......... 3,016 1,378 
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AMONG SURETY MEN 








AROUSED OVER CONDITIONS 
_ 
Surety Men in Some of the Larger 
Cities Find Excess Commissions 
Very Prevalent 





In some of the large cities the surety 
general agents and managers that have 
been adhering rather religiously to con- 
servative practices so far as brokerage 
and commissions are concerned are 
threatening to break over the traces and 
meet the insidious competition that has 
developed. The old rule was that 15 
percent should be paid to brokers and 
sub-agents. In case of special agents 
attached to an office or where exchange 
business was involved 20 percent has 
been paid. Now, however, there are 
arrangements in some of the cities run- 
ning as high as 25 and even 30 percent. 
Many companies have exceeded the 
regular allotment of general agencies 
and have put in extra ones in order to 
pay additional commissions. A surety 
manager in one of the big cities said 
the other day that he had grown abso- 
lutely disgusted with the situation and 
intended to tear things wide open with 
his company unless there was a reform. 
He said that he would announce that he 
would pay, if necessary 30 percent to all 
comers. Many surety executives are 
beginning to realize that the acquisition 
cost has gone up too high and an at- 
tempt will be made through the Surety 
Underwriters Association to correct the 
condition. 

Chicago Association Acts 


The Chicago Surety Underwriters As- 
sociation has taken hold of the commis- 
sion and brokerage question in view of 
the violations of the rule in that city. 
At the recent meeting a resolution was 
adopted requesting every member to 











furnish the secretary the names of all 
brokers and agents who are receiving in 
excess of 15 percent commission to- 
gether with a list of general agents 
representing each company in Chicago. 
It is stated that in Chicago there are 
some companies that are exceeding the 
general agency limit rule and thus are 
able to pay general agency commis- 
sions where the person is not entitled to 
receive it. The situation in Chicago 
has been receiving attention for some 
time. A broker or agent with a nice 
block of surety business can get 25 
percent at some offices. It has been 
found by some general agents that 
class one agents in Chicago and some 
of the big brokers are receiving even 
more commissions than they as gen- 
eral agents receive. The companies 
that are endeavoring to live up to the 
rules say that the time has arrived when 
a halt must be called or that the city 
must be thrown wide open. 

The executive committee is not seek- 
ing to reduce commissions but to get 
all offices on the same basis. 





To Consider Blanket Bonds 


NEW YORK, March 28—Bankers’ 
blanket bonds will be considered at a 
meeting of. surety company officials to 
be held here this week. Such of the of- 
fices as write the former type of con- 
tract assert that the experience has im- 
proved within the past few months owing 
to the added precautions taken by the 
brokers in the selection of messengers 
entrusted with the delivery of securities, 
and the equipping of the latter with fire- 
arms. 





Experience on Postmasters’ Bonds 


NEW YORK, March 28.—Are fidelity 
bonds on postmasters good risks? Off- 
hand, one would say yes, Yet figures of 
several of the large surety companies 
show that this class of business is far 
from good, with several companies show- 





| of President Robert J. 








ing loss ratios of 100 percent or more on 
postmaster bonds — one of 150 percent 
and another around 125 percent. 

Discussion at a recent gathering of 
company officials showed that the experi- 
ence has been rather disastrous on post- 
masters’ bonds, One company in partic- 
ular had losses of $161,000 on this line. 

The cause? Some officials claim that 
the fourth class postmasters are respon- 
sible. Others deny this, claiming that 
the penalty on the fourth class postmas- 
ter is only $1,000 and point out that the 
company mentioned would have had to 
have 161 claims on this class. 





Apprehensive As to Oklahoma 


NEW YORK, March 28—The charge of 
laxity in the supervision of the banks of 
Oklahoma, which has been. brought 
against the governor of that state and 
certain of his important subordinates, 


has caused great uneasiness to executives 
of surety companies writing depository 
bonds upon the Oklahoma banks. The 
underwriters are wondering what truth 
there may be in the allegations, and to 
what extent the financial solvency of the 
banking institutions may be affected. 
There have been a number of bad fail- 
ures among Oklahoma banks of late, and 
the insurance men would feel greatly 
relieved if they could but be assured 
that the troubles of the financial institu- 
tions are at an end. 





Writes Big Des Moines Bond 


F. H. Noble, manager for Iowa for the 
American Surety, wrote a $200,000 bond 
for the Iowa Loan & Trust Company of 
Des Moines last week. The bond covers 
the trust company as executor of the 





estate of E. H. Jones, founder of the 
Jones Piano Company of Des Moines. 














PERSONAL GLIMPSES OF CASUALTY MEN | 











A celebration was held in the home| from all departments ever received in 


office of the Provident Life & Accident 
of Chattanooga last Saturday in honor 
Maclellan and 
Secretary W. C. Cartinhour, the occa- 
sion being their birthdays and the in- 
auguration of the company’s “One 
Third More” campaign. 
fice staff presented the officials with a 
large birthday cake on which was in- 
scribed motto “One Third More.” The 
day also closed a contest among the 


employees for the best poem on “One | 


Third More.” The campaign to in- 


crease the company’s premium income | 


by one third during this year is under 
way and this day’s celebration was sym- 
bolic of the spirit. Not only home office 
men participated, but the field men 
made this a special day of contribution 
in new business. Each agent in the 
field had been given a special envelope 


and forwarded it with special applica- | 


tion to arrive on that day. 
was that the company 
largest number of 


The result 
received the 
new applications 


The home of- | 


one day’s work. 

Allan M. Reager, one of the biggest 
producers of accident insurance in the 
| country, showed some agility of a dif- 
| ferent sort on a recent occasion. He 
was walking across a street in his home 
| town, Louisville, when an automobile 
came at him. He saw that he was not 
| pola to dodge it, so he jumped at it 
and landed between the mud-guard and 
the hood. The driver did not stop, but 
the incident attracted attention and sev- 
eral people in cars took up the chase. 
They finally succeeded in boxing his car 
in. The driver stopped, as there was no 
pel but jumped from the car 


and escaped. It turned out that he had 
stolen the car. 

| Mr. Reager was not severely injured, 
| having received bruises only. He is at 
present leading the Tower Contest for 
agents of the Travelers who write the 
greatest number of new accident risks 
and for those who turn in the greatest 














National Surety Company 


NEW YORK 


Financial Statement, December 31, 1921 


ASSETS 
*Liberty Bonds (including Em- 


INVESTED ASSETS: 


gages 


CURRENT ASSETS: 
Cash on Hand 


DEFERRED ASSETS: 
Accrued Interest 








TOTAL ASSETS 


eee 


e.68 4 e'6 


ployes’ Unpaid Balance). .$ 3,608,055.69 
*Stocks and Bonds and Mort- 








wien 15,716,168.94 
ere 17,279.70 
$19,341,504.33 
sb phi $1,276,885.62 
iaaitens 1,083,530.39 
syuses 3,682,838.60 
6,043,254.61 
(racackowkweeewied 222,343.28 





wees -$25,607,102.22 

















Ca 
LIABILITIES 
CAPITAL AND SURPLUS: 
Capital Stock ................ $ 5,000,000.00 
BE Kine aekcovenaiiwastnrntt 5,763,247.22 
$10,763,247.22 
CURRENT LIABILITIES: 
Accounts Payable (Not Due)... $477,174.39 
Dividend Declared (Payable 
January 3, 1922) .......... 150,000.00 
627,174.39 
DEFERRED LIABILITIES: 
Accrued Commissions (Not Due)........... 720,278.16 
RESERVES: 
For War-Income Tax and Pre- 
a $ 295,790.56 
For Contingent Claims ........ 3,823,878.78 
For Unearned Premiums ...... 8,804,039.70 
For Premiums over 90 days 
past due (Against these 572,693.41 
premiums there is never-| 
theless carried in the un- 
earned premium reserve the 
sum of $286,346) 
13,496,402.45 





TOTAL LIABILITIES .. 


*Insurance Commissioners Convention Values used. 


World’s Largest and Strongest Surety Company 
115 Broadway, New York 








seed. .. 2... $25,607,102.22 


Agents wanted everywhere 
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come Insurance Specialists 


Opportunities for Salesmen in Forty-Seven States 
Address H. A. LUTHER, 2nd Vice-President 





North American Accident Insurance Co. 


209 South LaSalle Street, CHICAGO 








GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident—Health—Bur¢glary—Liability—Auto- 
mobile—Teams—Elevator—Workmen’s 








Compensation 
FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 
PHILADELPHIA 








N. BLACKSTOCK, President EMIL JOHNSON, Secretary 


Incorporated Under Laws of California 








Suternational Indemnity Company 


LOS ANGELES, CALIFORNIA 


AUTOMOBILE INSURANCE 
FIRE, THEFT, LIABILITY, COLLISION 
PROPERTY DAMAGE 


Assets Over One and One-Half Million Dollars 











Chas. L. Nicholson, President Harry R. Wood, Secretary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 
WE ISSUE 
DEPOSITORY, FIDELITY BOND S JUDICIAL, OFFICIAL and 
WAREHOUSE MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 











volume. Mr. Reager has led these con- 
tests before and has been a Travelers 
star for years. 


While A. E, Forrest, vice-president 
of the North American Accident of Chi- 
cago, has been vacationing in Califor- 
nia, H. A. Luther, second vice-president 
of the company, has been making a 
strong drive for business. The January 
record showed an increase of 58.4 per- 
cent over the same month of last year, 
while February was 94.9 percent ahead 
of the same month in 1921. The North 
American is making a great showing 
these days. 

Mr. Luther left last week for Wash- 
ington, D. C. He will make a tour of 
eastern agencies of the company and re- 
turn to Chicago early in April. 


Wm. R. Corson, vice-president and 
treasurer of the Hartford Steam Boiler, 
has been elected a director of the Con- 
necticut Mutual Life to fill the vacancy 
caused by the death of Wm. C. Skinner. 
Mr. Corson has been with the Hartford 
Steam Boiler since 1907, starting as as- 
sistant in the mechanical engineering 
department. In 1916 he was elected sec- 
retary of the company and a short time 
later director and treasurer. 


Phoenix Indemnity on Coast 


SAN FRANCISCO, CAL. March 28— 
Kenneth Spencer, Pacific Coast manager 
of the Norwich Union Indemnity, has 
just returned from a trip about the 
southern section of California and an- 
nounces that the Phoenix Indemnity will 
shortly enter California and will be 
under his management. He states that 
from his observations on his last swing 
about his territory that 1922 will be a 
very encouraging year for casualty busi- 
ness, 


Joins Daly Agency 

J. F. Lueders, for 13 years with the 
Fidelity & Deposit, has resigned to be- 
come manager of the bonding department 
of the Thomas F, Daly Agency Company 
of Denver. Mr. Lueders started as an 
office boy with the Fidelity & Deposit and 
at the time of his resignation he was spe- 


cial agent for Colorado, Wyoming and 
New Mexico. 


Opens New Orleans Office 


The American Surety, for many years 
operating through the Peter F. Pescud 
agency at New Orleans, has opened its 
own offices in the Whitney-Central build- 
ing, and beginning April 18 will com- 
mence business for its own account. 
This action was taken by Mr. Pfeiffer, 
agency superintendent of the middle 
states, who has been in New Orleans for 
the past six weeks. Charles Hoffman is 
to be manager of the American’s new 
office. 


Casualty Notes 


Cc. Farrell has been appointed to rep- 
resent the U. S. Fidelity & Guaranty in 
Los Angeles. 

William C. Mulvey has been appointed 
resident manager in central New Jersey 
for the United States Casualty, 

Howard B. Stark has been appointed 
general agent of the United States Fidel- 
ity & Guaranty at Albany, N. Y. 


Robert McGee, inspector for the Aetna 
Life and affiliated companies in Boston, 
has been transferred to Springfield, 
Mass., as chief inspector. 











THAT’S WHY 


Assets, Over $4,200,000 


$12,000,000 Paid in Losses 
KIMBALL C. ATWOOD, President 





Preferred Accident Insurance Company of New York 


The only Company confining its Accident and Health Business exclusively to “preferred” (non-hazardous) risks 


We offer larger benefits and better policies for the same premium than do companies insur- 
ing all occupations. If you write “preferred” business send for rates and sample policies. 


Get the Benefit Due Them as Superior Risks 


Net Surplus, $1,000,000 


80 Maiden Lane, New York 











REPORT ON CONDITION — 
OF PENINSULAR FIRE 


(CONTINUED FROM PAGE 6) 


audit from the records of the com 
be made to determine whether q 
settlement made by Going when he ¢} 


Dany 
final 


: s Osi 
his account with the company in Octobae 
1921, was correct. “If found to be incor. 


rect,” declares the report, “the question 
ef adjustment should be entered jnto 
with Mr. Going and, if a balance is dy 
from him by reason of the audit, he 
should be made to pay the amount due” 


About Empire Underwriters 


Another contract that comes in fo, 
sharp censure was that made between 
the Peninsular and the Pittsburgh Fir, 
in October, 1920, whereby the Peninsular 
and Pittsburgh agreed “to associate 
themselves together for the purpose of 
issuing insurance policies in the name of 
the ‘Empire Underwriters.’ The principaj 
office was in Pittsburgh, under which 
policies each of the said companies, act. 
ing and contracting for itself indivig. 
ually and not jointly or one for the other, 
agrees to indemnify the persons insureg 
under said policies, subject to the limi. 
tations and conditions expressed therein, 
against such loss or damage occasioneg 
by fire or other hazard for which saig 
policies may have been issued, not ex. 
ceeding one-half of the whole amount 
thereby insured on each separate divi. 
sion of said policies as shall happen to 
said property during the time of such 
insurance.” 

Each company, by its board of direct. 
ors, designated one person to act in con- 
junction with each other, who were con. 
stituted a “Board of Governors,” having 
the sole direction, supervision and contro] 
of the business of the Empire Underwrit- 
ers and the designation of a manager to 
eonduct and direct all matters pertain. 
ing to the business to be conducted by 
the Empire Underwriters. 


Enterprise Proved Unprofitable 


“Moneys received were to be kept on 
deposit in the name of the Empire Under- 
writers. Each company was entitled to 
one-half of the profit derived from the 
business and was liable for one-half the 
losses and the same proportion of all ex- 
penses. If funds were exhausted at any 
time the manager could call upon each 
company to contribute its proportion to 
pay any expense or losses that may have 
been incurred and which had become due 
and payable. Six months notice was to 
be given by each company to the other 
should either wish to withdraw from the 
Empire Underwriters. 

The enterprise proved unprofitable so 
that under date of July 27, 1921, the Pen- 
insular served notice it would withdraw 
from the Empire Underwriters the last 
day of February, 1922. In December, 
1921, however, the Pittsburgh agreed to 
take over the Peninsular’s liability in the 
Empire Underwriters, so as to relieve the 
Peninsular of any further participation 


.in its business and of any further losses. 


A settlement was made. To start the 
Empire Underwriters the Peninsular con- 
tributed $2,000 and during 1921 contrib- 
uted an additional $4,500. Te get out of 
it in December, 1921, it cost the Pen- 
insular $9,629.65, making a total cash ex- 
penditure of $16,193.65 with not one cent 
of income derived from the undertaking. 


Operations Summed Up 


Summing up, the report says that at 
the time Peninsular was authorized to 
transact business Jan. 21, 1920, it had ad- 
mitted assets of $1,341,340.71 and a sur- 
plus of $411,463.05. During 1920 and 1921, 
additional surplus amounting to $113,- 
465.98 was paid in making a total of 
$524,929.03. On Oct. 31, 1921, one year 
and nine months after it commenced op- 
erating, the entire surplus had been ex- 
hausted and in addition to that the cap- 
ital had been impaired approximately 
$650,000. The impairment of capital as 
shown by the financial statement of Feb. 
28, 1922, appearing in the report 
amounted to $551,987.85, including a de- 
duction of $179,923.46 from the assets 
representing agents’ accounts that are 
more than 90 days old. The company 
may collect about 50 per cent of these 
balances, the report says. 

In 1920 the Peninsular earned in pre- 
miums $166,482.30, while losses incurred 
for that year amounted to $136,047.28, a 
loss ratio of 82 percent. Expenses I- 
curred amounted to $286,284.62, an eX- 
pense ratio of 172 percent or an 
operating expense for its first year of 254 
percent, 


Claimed “Profitable Business” 


With this statement in mind, President 
Lillie comes in for severe criticism for 
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mailing to the stockholders a letter dated 
Feb. 10, 1921, containing the following in- 
formation: “The report of the past year’s 
pusiness Was submitted by the managing 
underwriter which showed the company 
had an unusually profitable business with 
net premiums of $547,209.45 and net 
josses of $62,621.49. Net premium earn- 
ings together with the interest on in- 
vested assets showed a profit of over 20 
per cent on the capital of the compony.” 
Another letter signed by President Lil- 
lie the same day stated that the financial 
statement of the company covering the 
pusiness of 1920 showed gross profits of 
over 20 percent “which is sufficient to 
ay & substantial cash dividend to the 
stockholders.” 


Charge Conditions Misrepresented 


Still another letter sent out over Pres- 
jdent Lillie’s signature in November, 1921, 
stated that the Peninsular had $76,383.45 
in surplus and gross assets amounting to 
$1,999,392.27. “The president at the time 
knew that the company had over $150,000 
in past due agents’ balances and which 
amount alone caused this company to 
show an impairment of capital stock,” 
the report declares. In addition to this 
the unpaid loss liability was $409,081.28 
instead of $101,163.46 as given by the 
company. The statement also gave the 
unearned premium reserve to be $738,- 
023.91 whereas the examiners determined 
this item to be $792,901.90. 

At the time the above statement was 
made, a campaign was being made to sell 
Peninsular stock and the officers evi- 
dently wished to convey the idea to the 
publie that the company was in a healthy 





condition, the report says. 
Volume First Consideration 


‘During the entire operation of the 
company from Jan. 21, 1920, to Feb. 28, 
1922, the company earned in premiums 
$1,182,421.21. The incurred losses and 
adjustment expense for the same period 
totaled $1,255,122.82 or a loss ratio of 106 
percent. The incurred expenses totaled 
$946,841.12 or an expense ratio of 80 per- 
eent. This, however, does not include the 
agents’ balances deducted as an asset not 
admitted. If this were included, the ex- 
pense ratio would exceed 100 percent. 

“Volume seemed to be the bent of the 
management,” the report declared, ‘‘and 
little or no regard was manifested on 
their part to the danger of overloading. 
This, of course, made heavy inroads on 
the surplus on account of not having suf- 
ficient expirations to keep the reserve 
down. 

“The underwriting was of a perfunc- 
tory nature. Good underwriting practices 
were disregarded almost entirely and lit- 
tle or no discrimination made to 
classes. 

“In the matter of contracts with agents 
and general agents, we found several 
that were loosely drawn and which ap- 
parently were not passed upon or ap- 
proved by the executive committe of the 
company. These contracts in the main 
favored the person with whom they were 
drawn. The managing underwriter ap- 
parently deemed the company’s inter- 
ests of minor importance, so eager was 
he after volume of premiums regardless 
of whom was favored if the goal of his 
ambition was gratified. This does not 
imply any vicious action on his part, but 
his anxiety to build up the premium in- 
come was more important than what it 
cost the company to get it.” 

At all times, the report says, “the de- 
partment has had in mind the interests 
of the policyholders and the conservation 
of the company’s assets, but it has 
always been confronted with the incli- 
nation of the officers of the company ‘to 
put something over.’ ” 

The officers of the company were Colon 
€. Lillie, president; Comfort <A. Tyler, 
vice-president; J. Floyd Irish, secretary- 
treasurer and managing underwriter; 
Francis F. McGinnis, general counsel. 


as 


Financial Statement 


The financial statement of the com- 
pany is attached, giving schedules of in- 
come and disbursements from Jan. 21, 
1920, to Feb. 28, 1922, which shows that 
net premiums for that period were $1,- 
656,752 and the total income $1,872,261. 
The total disbursements for the same pe- 
Tiod were $1,843,970, the largest items 
being net losses paid, $828,801, and 
agents’ commissions $490,450. The state- 
ment of assets and liabilities as of Feb. 
28, 1922, shows ledger assets of $1,365,104 
and non-ledger assets $222,335. Assets 
hot admitted total $361,349, leaving ad- 
mitted assets of $1,226,090. The liabili- 
tes, including unpaid losses of $410,880, 
reinsurance account, return premiums, 
unearned premiums, and unpaid bills 
total $852,728. The capital stock was 
$925,350, which thus shows an impair- 
ment of $551,988. 


FRANK LOCK RESIGNS 
AS ATLAS MANAGER 


(CONTINUED FROM PAGE 4) 


thing better. In the 25 odd years that he 
has been identified with the insurance 
business he has gone the entire gamut 
from junior clerk to his present goal, and 
today if he were put to it could accept- 
ably fill any desk in the office. Back in 
1896 Mr. Boyle was given a clerkship 
with the old American of New York, and 
when some years later that institution 
was taken over by the Manchester of 
England, Mr. Boyle, who meantime had 
been special agent in New Jersey for the 
American, was transferred to Pennsyl- 
vania by the Manchester, In 1904 when 
the Manchester in turn was merged with 
the Atlas, Mr. Boyle had New Jersey 
added to his territory, traveling both 
states for a considerable time, and to 
such effect that in 1917 he was called to 
headquarters for more important duties. 
In January, 1921, he was appointed sub- 
manager of the Atlas and now advances 
to the full managership. 


Formed Underwriters’ Club 


While in the Pennsylvania field Mr. 
Boyle was a member of the Smoke & Cin- 
der Club of Pittsburgh, a special agents’ 
organization. He formed and for two 
years was president of the Underwriters 
Club of Pittsburgh, and is now a knight 
in good standing of the lately formed 
Knights of the Round Table of this city. 








As a relief from business cares Mr. Boyle 
turns to music, and is an accomplished 
violinist according to his friends 
although he denies the soft impeachment 
himself. Better than all, he qualifies as 
a member of the great order of American 
manhood, 

The Atlas was established in 1808, and 
came to this country in 1890. It operated 
here in a modest way until 1904 when 
through its merger with the Manchester 
its income in the United States was 
greatly augmented, since which time it 
has developed steadily. Last year its net 
premium income was $3,889,000, while its 
assets were in excess of $5,448,000, and 


| its net surplus beyond $1,434,000. 





R. W. OSBORN TO RETIRE 
FROM MANAGERIAL POST 
(CONTINUED FROM PAGE 5) 


the Pacific, knows the Pacific Coast ter- 
ritory thoroughly, is universally popular 
with companies and agents and is con- 
sidered one of the strongest men on the 
Coast. It will be agreed that Manager 
Shallcross could have made no better 
appointment. 

Mr. Bailey is at present absent from 
San Francisco and no announcement 
has been made as to who will succeed 
him, but Charles Colvin, assistant man- 
ager, is being mentioned on the street. 
The news of Mr. Osborn’s retirement 
comes as somewhat of a surprise in 
San Francisco, although it was gen- 
erally known that he had reached the 
age. But he has retained his youth and 
vigor and is one of the most active man- 
agers on the coast. The company has 
made a handsome provision for the 
many years’ service. General Manager 
Roger Owen arrived in San Francisco 
this week and will remain there for the 
dedication ceremonies of the new Cali- 
fornia Commercial Union building. 


National Life & Accident—Assets, $7,- 
157,005; reserve for unearned premiums, 


$308,130; reserve for claims and work- 
men’s compensation, $40,988; capital, 
$600,000; surplus, $760,291. 

Business for 1921: Premiums Losses 


Accident and health. .$8,328,810 $3,710,139 





Business-Builders 


Developing 


Fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


BOSTON T. J. FALVEY, President 
Paid-in Capital $1,500,000 Write for Territory 








Cc. R. CLEMENTS 
Sec’y and Treas. 


W. R. WILLS 
Vice-Pres. 


THE NATIONAL 
LIFE & ACCIDENT INSURANCE CO. 


OF NASHVILLE, TENNESSEE 
Capital, $300,000.00 


Record For 
Growth Unsurpassed 


~ C. A. CRAIG 
President 





Money-Making Contracts 
For Good Agents 








Agents Wanted: To sell an unrestricted Acci- 
dent and Health Policy costing $9.00 quarterly. 
Covers every disease and every accident. Lib- 
| eral commission paid to live producers. 

Central Business Men’s Association 


Westminster Bldg. 
CHICAGO, ILL. 


H. G. ROYER, Pres. 
C. O. PAULEY, Secy. & Treas. 

















Cash Capital $1,000,000.00 


Union Inpemnity 


Gompany 


FIDELITY AND SURETY BONDS 
CASUALTY INSURANCE 


Central Field Office 
Suite 1103 , 166 W. Jackson Blvd., CHICAGO 


Supervising Illinois, Indiana, lowa, Michigan, Minnesota and Nebraska 
H. O. BEATTY, Manager P. J. LORANGER, Asst. Manager 
Live Wire Surety Agents Wanted—Prompt Service Afforded 





Great Eastern Dept.: 
100 Maiden Lane 
NEW YORK 


Executive Offices: 
830-836 Union Street 


SATISFYING | 
NEW ORLEANS 


SERVICE 




















A Progressive Surety and Casualty Company 
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CAPITAL ONE MILLION DOLLARS 
Fidelity and Surety Bonds, 


Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines 





EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 





HOME OFFICE: 
715 Locust St., Des Moines, Ia. 








Inter-Ocean Casualty 
Company 


Founded 1903 
CINCINNATI, OHIO 


Premium Income, 1921 ..... $954,210.74 
Increase over 1920 ......... 166,315.67 
Admitted Assets, Dec. 31,1921 422,565.20 
Increase over 1920......... 377.96 
Capital and Surplus, 

Dec. 31, 1921. . 307,908.69 


Above verified by examination of the In- 

surance ts of Indiana and Ohio under 
« auspices of Examination Committee of the Na- 

tional C ion of I Cc issi 


Health and Accident Insurance Only 
Write Home Office for desirable territory. 

J. W. SCHERR W.G. ALPAUGH 
President Secretary 











AMERICAN 
SURETY 
COMPANY 


NEW YORK 


100 Broadway 


FIDELITY AND SURETY 
BONDS 


BURGLARY INSURANCE 
CHECK FORGERY AND 
ALTERATION INSURANCE 











MERICAN LIABILITY 
COMPANY 


Disability Insurance 

W. R. Sanders, General Mgr. 
Cititens Nat'l Bank Blas., CINCINNATI, OB1O | 
\ Occapations} $100,000.00 lsarnce Department Dept’ 















All Classes 
All 











INTERSTATE SERVICE BUREAU 


INVESTIGATIONS, ADJUSTMENTS AND 
INSPECTIONS 


Life, C Insuzance 
20 E. Jackson Blvd. Chicago 
RAPID—ACCURATE—SERVICE 
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CONTRACT GAVE THE 
RENEWALS TO F. & D. 


(CONTINUED FROM PAGE 42) 
full agent’s commission on the business 
you placed on our books so long as you 
do not try to transfer it to some other 
company. This also recognizes’ the 
rights of brokers who dealt with you. 
CHAS. R. MILLER, 
The Vice-President.” 


Dobbins, Jones & Co., Reply 


To this telegram, Dobbins, Jones & Co. 
replied as follows: 

“Memphis, Tenn., Jan. 23, 1922. 
Chas. R. Miller, Vice-President, 
Fidelity & Deposit Company, 
Baltimore, Md, 

Thirty days having expired after can- 
cellation of our contract before either 
your representatives called or explana- 
tion of your action was made, though re- 
quested by us, both by telephone and by 
telegraph, upon receipt of your notice, 
other arrangements were made during 
the interim, which preclude our accept- 
ance of your proposition as submitted. 
Not having received a reply by January 
ninth to the proposition we submitted to 
your representative, Mr. Murrell, on Jan- 
uary fourth, we concluded that you were 
not interested in further negotiations 
and took action to protect our rights in 
the premises. 

DOBBINS, JONES & CO.” 


Organize Force of Solicitors 


Since Jan. 1, 1922, with the exception of 
about 10 days, when a court stop order 
was in force, the Fidelity & Deposit has 
maintained a force of solicitors, who have 
attempted to secure the renewals of Dob- 
bins, Jones & Co. Representations made 
to the assured’s by these solicitors have, 
in some cases, been misleading as to the 
relations existing between Dobbins, 
Jones & Co. and the Fidelity & Deposit. 

The Memphis agents feel that this ac- 
tion on the part of the Fidelity & Deposit 
is contrary to those things for which this 
association stands. We further feel that 
it is our duty to apprise the members of 
the National Association of Insurance 
Agents of the facts as we have found 
them. 


Signs the Bond Bill 


NEW YORK, March 29.—Governor Mil- 
ler has signed the bill requiring that all 
professional bail bondsmen be licensed 
by the New York insurance department. 
The law is intended to correct the evils 
that have attached to the issuance of bail 
bond heretofore. 


Case Excites Interest 


NEW YORK, March 29.—A recent court 
decision holding a londlord liable for 
damages for the death of an infant child 
of a tenant through the alleged failure 
of the landlord to properly heat the 
house, has excited keen interest among 
liability underwriters. 


Swett & Co. Get Commercial 


The Commercial Casualty of Newark 
enters California appointing W. B. Swett 
& Company of San Francisco its general 
agents for the state. 


Scott to Furriers Organization 


NEW YORK, March 29.—John C, Scott, 
for several years with the burglary de- 
partment of the National Surety and Fi- 
delity & Deposit has been appointed 
manager of the Furriers Security Alli- 
ance of the United States, organized to 
conduct a persistent campaign against 
thefts of raw or manufactured furs. 


Opens Casualty Department 


NEW YORK, March 29.—Darby, Hooper 
& McDaniel, one of the leading fire agen- 
cies of New York, have established a 
casualty department and taken the 
agency of the Standard Accident of De- 
troit. The agency will commence writ- 
ing for the Standard April 1. 

Walter T. Fitzgerald will manage the 
casualty department of the 


representatives for the Standard 
dent. 


Acci- 


Casualty Notes 


Taking advantage of the opportunity 
for effective advertising supplied through 
the International Travel Exposition now 
underway in New York, the Aetna Life 
and affiliated companies conducts a fine 
booth display, at which is shown artistic 
matter advertising the various travel 
insurance policies issued by the compa- 
nies. 


HENRY WANTS FACTS KNOWN 
ee 
Mississippi Commissioner Waives Im- 
munity in Testifying Before Leg- 
islative Committee 


JACKSON, MISS., March 28.—At a 
hearing before the special legislative 
committee appointed to examine the af- 
fairs of the Mississippi insurance de- 
partment, Commissioner Henry was 


‘asked whether he was willing to waive 


immunity in case criminal action should 
be instituted against him later on. 

“IT most assuredly do waive im- 
munity,” replied the insurance commis- 
sioner in vigorous tones. “I want you 
gentlemen to know every fact in con- 
nection with this office and in connec- 
tion with the charges made by the 
revenue agent, I have nothing whatever 
to conceal from this committee or from 
the public.” 

Mr. Henry answered every question 
put to him in a direct, straightforward 
and businesslike way. He offered the 
committee, as a part of his evidence, 
a copy of the bond on John McNair, 
formerly deputy and chief clerk, and 
showed the receipt of the secretary of 
state for the original, which was filed 
with that officer, as required by law. 

Mr. Henry explained to the committee 
that he had employed four of the best 





auditors available to check up his office 
after the revenue agent made his demang 
on him several weeks ago, and that each 
of them sustained the insurance depart. 
ment in its contention. 

Mr. McNair was asked if he woulg 
waive immunity if called upon to testify 
but after consulting his attorney declineg 
to testify before the committee, 

There has been no particular excite. 
ment in connection with the legislative 
investigation the past week. A fe, 
sessions of the committee have been helq 
The deposition of Miss Birkhead, who js 
suing Governor Russell on a charge of 
seduction, was read into the record, ang 
was devoid of sensationalism. Miss Birk. 
head denied having been approached py 
any one connected with the fire ingyr- 
ance interests. She assumed sole respon. 
sibility for having filed her suit, and it 
was shown by her deposition, and by 
those of several Memphis attorneys, 
whom she consulted with reference to 
her case against Governor Russell, that 
she had made an effort to get her suit 
filed before the date Stokes V. Robertson 
brought suit against the fire insurance 
companies, 


Casualty Notes 


The Union Indemnity has appointeg 
Sharp & Co. as New York uptown agents 
for all lines. 

F. Morris Miller, who has been with 
the E. B. McConnell & Co. general agency 
of the Maryland Casualty, has been ap- 
pointed special representative of the 
New Amsterdam Casualty in New York. 
He will give particular attention to court 
bond business, 








CASUALTY AND SURETY 














Premiums and Losses by STATES and 
by CLASSES OF BUSINESS IN 1921 



































ILLINOIS 
Prems. Losses 

London & Lance., Ind. 
Accident and health. 25 ween 
EMOIMMMGY 6:< 08:60:56 ate 61,847 15,399 
Workmen’s comp. 6,306 2,858 
BORONEEY oo aetireisss o-c'a%e 2,931 291 
Surety pera ceie nates 13,891 13,914 
PIRES “BIABB: .4:5:0.5-6:0.0.0 93 250 
Burglary and theft. 3,108 1,199 
Auto & T. P. damage 24,323 16,543 
Globe Indemnity 
ACCIGCHt . occ aioe 22,777 12,396 

eee : 16,210 »212 
TAGRIOUY <6.0:0:0:0-4;0056 are 35,40 11,614 
Workmen's comp. .. 207,947 107,735 
PIGOUEY 2.2.0.5 Rivevreiase 44,18 17,059 
lS ree ee 58,030 13,552 
PUBS BIGRE: oc viwccis 265,921 5,81 
SeOAM NOWUEr 0.60 i ) le 
Burglary and theft. 84,678 36,920 
eS ae AS | Hee 
Auto & T. P. damag SUS00  .  ktewac 
Preferred Acci, 
Accident ..... erate 119,540 43,016 
EDS S SS ey ea one 32,299 14,615 
SOUMNOUEGY, 00.0 6:6:0:8:68.0-% 4,14 14,746 
LOE ere ne 6,267 627 
Burglary and theft. 9,911 6,167 
Auto & T. P, damage 4,514 1,711 
U. S. Fid. & Guar. 
BARBS 5.65504 os 183,972 69,934 
THORN 000% sescelee (DOE 137,347 
RGNIEISCY. <6 unin oale's 158,123 36,821 
Workmen’s comp. .. 587,516 288,417 
LS 5 ee ee. 107,326 29,096 
BUrety | «c<s 0% ceccsce Leemes 12,590 
PIQtO: GIABB. 6.605 se 148,691 43,038 
Steam boiler ...... x 31,790 5,666 
Burglary and theft. 127,949 75,439 
a MOS 6.06cn scans  ): iia 
Auto & T. P. damage 81,310 46,934 
Commercial Casualty 
PEOPLE 6 ois 0 a'04.0y0.06 9,184 2,393 
OS a eco ; 4,926 2,336 
MUMATEOY. «sa :3.4.9:0:6:0:0:0.4 3,593 900 
Workmen’s comp. .. 82 1,703 
ES | ee. ans 60 wes siei0 
ne, IN ae 31 mS 
PIGEG BIBAS  o o5:0 cas | ne 
Burglary and theft. of 8 8=_ hb wrsloinae 
Liberty Mutual 
Sareea 18,719 z 
Workmen’s comp. .. 266,927 144,462 
Auto & T. P. damag 94 
Ocean Acci, & Guar. 
POGIONG 4.66:05460 016 : 58,106 17,082 
Oo SS a 21,743 7,516 
MRM TAEY, oe wiese-ane's's0:0 69,494 7,249 
Workmen’s comp. .. 426,480 254,185 
lL ae aa 25,77 13,562 
ss ee sie atelecke 2 ———— : 
Plate glass ........ 130,701 36,06 
Steam boiler........ 10,51 201 
Burglary and theft. 109,447 63,305 
es a 17,265 22,085 
Fly wheel ..... tne 11,043 ‘ 3 
Auto & T. P. damage 63,342 37,673 





Prems. Losses 
Zurich 
PC 15,821 6,512 
PRO EHUL, 6. 5-6r0: sueieie. siereee 47 145 
BARNEY. | 5 5s-0's:bicres'e 60 197,208 40,113 
Workmen’s comp, .. 674,096 335,273 
Auto & T. P. damage 139,750 73,956 
Federal Mut. Liab. 
PS rare 28 0 woe 
Workmen’s collec. .. | reer: 
Aetna Life 
MGCCIOOME 6. 6.6sbe seas 283,769 108,051 
PICAIED: 6.00 cies « itcces Sa 44,704 
TIQIRCY 0. 5.6.00:6,4:0.6)6)8 122,011 38,107 
Workmen’s comp. .. 730,236 454,274 
European Gen. Reins, 
BCCGCRL 6.6.8.045-5.0%.0:0 134,562 39,702 
PIGRIEM, 6 0.6:6:0 0:06 eaves 99,254 56,214 
BAABUNIGCY 6.6450. Kees 11,711 9,082 
Workmen’s comp. .. LMS $i seam 
Dy ene are eee oe 79,487 51,866 
STUER cctncsces eee 26,222 27,694 
Steam boiler ....... 1, Moe 
Burglary and theft. 171,245 139,347 
WIY WREGL 6:0: 0:4:5.0,0:0:0:6 ; 1,512 
Auto & T. P. damage 7 eocsee 
General Accident 
POOUONG asic cece us 69,850 25,618 
Po ee eee 39,439 22,284 
PI OTILGY 5.0.34 «ceia0 « -. 110,821 16,316 
Workmen’s comp. .. 509,325 245,612 
Pinte SASS .c.cccces ao 
Burglary and theft. ) rr 
Auto & T, P. damage 169,401 111,044 
Am. Credit Ind. 
og re ae J 39,628 48,283 
Employers Liab. 
‘Accident eres Legs igiere 86,258 40,264 
TROMIOD 2.666 ceswecnss 82,298 78,740 
Ma NEE <6 <5 6 ue 5-6 118,280 16,358 
Workmen’s comp. .. 599,220 355,398 
WIGOGHEY 60:03:08: ere 16,697 10,792 
ee ‘wale 40 “sat gor 
Plate glass eeee-ere 71,653 20,880 
Steam boiler ....... 5,357 = 390 
Burglary and theft. 82,812 73,451 
Fly wheel ....cee- 5,080 “set ae 
Auto & T. P. damage 82,842 27,065 


(CONTINUED ON NEXT PAGE) 
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Hartford Accident 


Hovident ONT 56,648 
Health cccccedececeoe 24,170 
Liability ------+-++-- 59,830 
Workmen’s comp 401,314 
Fidelity .--++-++e--- 60,120 
Surety seer eceeeeees 44,839 
Plate glass ........ 87,347 


rglary and theft. 27,939 
mato & T, P. damage 


Live StOCK ..-+seee. — 
tna Casualty ae 
Accident ss 0:9:6.0.0:0 0 e0 7,387 
Health ...--++-eeeee 1,883 
Liability .----+++++- 2,816 
Workmen’s comp. aeege 
DD cng ee ekewees i 
appease: 134,873 
Plate GlaASS ..-seeee 119,914 
Burglary and theft. 161,253 
Sprinkler ..-+.+++.. 30,589 
Fly wheel .......-.- 5,071 
Auto & T. P. damage 146,407 
Am, Mine Own. Mut, 
Workmen’s comp. 3,523 
Farm. & Breed. Live St. 
Live stock ......... 16,194 
Chi. Iee Prod. Mut, Liab. - 
Liability .........-. 7,327 
Workmen’s comp. .. 52,779 
Auto & T. P. damage 1,024 
ilders & Manuf. M, C. 
Bmbility ~¢e/cuwke sos 32,774 
Workmerms comp. 231,810 
toist Mutual 
Burglary and theft. 40,937 
Auto & T. P. damage 26,033 
Am. Mutual Ind, 
Liability ....seseeee 12,781 
Auto & T. P. damage 31,969 
Madison Co. Mut Auto. 
Auto & T. P. damage 8,231 
Lumbermen’s Mut, Cas, 
RMMMEHIEY ocacccceces 11,996 
Workmen’s comp. 173,437 
Plate glass ......e6. 160 
Auto & T. P. damage 50,877 
Lincoln Mut, Cas, 
Auto & T. P. damage 98,345 
Pioneer Mut. Cas, 
Burglary and theft. 31,976 
Nat. Mut. Cas. 
Workmen’s comp. .. 39,147 
Am. Mut, Liab, 
MIIIEY, 6 ho sc0c tse 26,523 
Workmen’s comp. .. 544,988 
Auto & T. P. damage 13,767 
Employers Mut. Liab. 
Workmen’s comp. .. 938 
Amer. Reinsurance 
CS ner 1,884 
I 5 65a: 6:44.08: 00 1,354 
BMMEILY occcccesces 5,058 
Workmen’s comp, .. 9,030 
Burglary and theft. 505 
American Surety 
FIGCHty 2c ccccccccce 227,976 
BEE a6 6:sc.c:e 4s 2 ck« 140,969 
Burglary and theft. 100,815 
Western Casualty 
PIILY cc ceccccces 1,594 
Workmen’s comp. .. 2,772 
Auto prop. damage. 3,288 
Unity Mutual 
Accident and health. 12,703 


Union Mutual 
Accident and health. 14,893 
Underwriters Mutual 


Accident and health. 57,348 
Chicago Mut. Cas. 

Accident and health. 7,644 
Cloverleaf 

Accident and nee. 251,690 
Employers Mut. H 

Accident and health. 11,615 
Great Am, Cas. 

Accident and nealth. 150,360 
Masonic Protec. Assn, 

Accident and health. 166,222 
Federal Casualty 

Accident and health. 19,265 


C-I1- 00O Ob 
onrwoor 


128,998 
748 
17,378 


ee eeee 


7,022 


32,634 
25,109 
13,396 


51,473 
isn 
1,261 
4,012 
3,236 
22,528 
1,965 
47,296 
4,392 
45,363 
94,205 
9,089 





| NEW JERSEY 








Aetna Casualty 


PNIIOTIG. 6 ccc cetsce 3,117 
MEI cdccneeesnnc< 26 
err 122,361 
Workmen’s comp. .. 9,323 
> er 21,143 
BEES, o 0.6<0.6000-0.0:¢% 80,611 
PIMtG GIASS ..cccces 28,047 
Steam boiler ....... 1,91 
Burglary and theft. 82,814 
Sprinkler ......000- 14,180 
BUPWHOG! .o6.ccc00ss 15,211 
— bs! sg P. damage 217,794 
Rinna eae; 596,784 
allies Mui: Liab. 
HUMMMEEUENS ors. 6:0:6:0.6'0 6 1,242 
Workmen’s comp. .. 3,75 
Auto & T, P, damage 158 
i reer 5,150 


American Automobile 
Auto & T. P. damage 19,241 
American Casualty 


Accident and health. 17,221 
PEMMUEES 6 cc eke vies ‘ 2,728 
Plate glass ......+ 24,306 
Burglary and theft. 1,780 
Auto & T, P. damage 22,032 
oo ere 8,067 
American Credit Ind. 
Aer 31,332 
American Mut, Liab. 
_. . - eae 79,452 
Workmen’s comp. .. 338,133 
Auto & T. P. damage ; 28,839 
Lo eer 446,424 
American Reins, 
MOGIGONE ...cccccees 7,541 
OE co occa cece ie 7,387 


21,700 
63,481 


—986 
12,397 
167,798 
8,587 
188,782 


6,118 
9,606 





Prems. 
i re eee 35,024 
Workmen’s comp. .. §2,371 


Burglary and theft. 369 
eo eee 1 


Columbia — 








Accident . 1,027 
ERGRIER, 6.060 0% 560 
Liability 12,123 
Ww orkmen’ s a ee 2,315 
Fidelity ..... axe 299 
WUPGED ccccce 130 
Plate glass .. 2,585 
Steam boiler 3,919 
Burglary and theft. 1,417 
Auto & T. P. damage 6,530 
ROME ccxcmoeuvees 30,905 
Columbian NatL 
PEIEGEE 66. Sewcéewde 3,969 
oo ES ae 5,877 
ROME + Civdaes Gee 84 
Commercial Cas, 
oO | i 84,621 
BC Se eae 61,814 
tho 387,387 


Workmen’s comp. .. 318,609 





PPOGRNOD css Suacdee as 1,724 
WINGO nu as-0-5 oaeceas 10,865 
PIGEG GIGS: oo. bacwes 74,464 
Burglary and theft. 1,685 
Auto & T. P.damage 160,684 
WOME Gs ceccauass 1,101,853 
ee — 
Accident .. 29,137 
Health .... 29,137 
Liability 38,473 
Auto & T, P. damage 34,701 
OOD i cow uwewas 302,311 
Connecticut General 
POCIGORE .cccuctcncs 38,523 
ol ae ae ; 14,241 
DISADEEY 6c cccices 8,933 
oo 61,697 
Continental Cas, 
SROGIQOME oa wilec'n tune 49,259 
LI ee 47,882 
EMEMEION 66s canawees 10,316 
Workmen’s comp. .. 14,422 
RASCG BIAS <0 o5ac cies 1,164 
Burglary and theft. 1,364 
Auto & T. P. damage 3,234 
oo i eee 127,641 
Eastern Casualty 
Accident and health. 3,562 
Employers’ Liab. 
PIOGRUGE 66 ctccasece 18,397 
RPGR se 6,66 ca coe cae 14,074 
a ee 207,845 
Workmen’s comp, 296,070 
TIGNES. occ decbcwee 1,595 
Pilate SIAS8 ..cccccs 5,281 
Steam boiler ....... 1,522 
Burglary and theft. 22,319 
a ks Ir 5,17 
Auto & T. P. damage 93,566 
UUM Cauneaene 6a 665,846 
Employers Indem. 
Accident and health. 748 
ES 691 
Workmen’s comp. . 28,849 
Auto & T. P. damage 179 
CO rae 31,067 
Employers ee 
DigDiHty 2. ccc wa 6,032 
Workmen’s comp. 21,542 


Auto & T. P. om. 1,058 


fol A é 28,632 
Equitable Life 
MECIGEHRE cc cccccecics 10,055 
FRGRIGe e.wiaaccde «ac 14,597 
OUR. <cuceens = 24,652 
Eureka Casualty 
PENE 66c.ccsccces 37 
Workmen’s comp. .. 3,832 
"TOCMEE .«ccaucemaee 3,869 
European Gen, Reins, 
POGUNEME! ccicceaecaus 50,692 
IGEN Soe sccsesee “4 43,044 
FAGMEMES <cckcnsse es 20,682 
Workmen’s comp. . 430 
WIGGID 666i cccceues 45,621 
ea err 10,529 
Steam boiler ....... 5,016 
Burglary and theft. 59,858 
Bly Wheel .-cccsces 4,284 
Auto & T, P. damage 2 
i re 240,158 
Federal Mut, Liab, 
EAGDMEEY 6s cccuccces 2,125 
Workmen’s comp. .. 4,130 
Auto & T. P. damage 98 
WUIEE i vcteccaunes 6,353 
Fidelity & Casualty 
ACEIGENE 2. rcccccces 120,012 
Pi ae Oe ee 144,593 
EMAUEEY hc cicccweee 216,213 
Workmen’s comp. . 169,189 
DEMIGMEN do vacccececs 1,63 
Surety .ccccccce wees 42,008 
Plate glass ......... 33,109 
Steam boiler ....... 1,488 
Burglary and theft. 65,672 
Fly wheel .......... 3,781 
Auto & T, P, damage 69,069 
POUGIS .ci«s eae a<e 6,767 
General Accident 
Accident ..ccccccecce 22,801 
Health ..cccccccccce 15,040 
Diabiaity ..ccccccs 89,782 
Workmen’s comp. 41,965 
Plate Glass .....<.. 11 
Burglary and theft. 2,684 
Auto & T. P, damage 42,865 
TOtAIS .occacceces 215,148 
General Cas. & Sur. 
Accident ....cccccee 168 
Health ..cccoccsccce 17 
EAGHANEY vcccnscceee 81,786 
Workmen’s comp. .. 2,705 
Plate glass ........ 1,259 
Burglary and theft. 215 
Auto & T, P. damage 75,629 
Ao!) arr 161,932 
Georgia Casualty 
Liability ....ccccoce 99,709 
Workmen’s Comp. . 26,927 


Losses 
424 


600 
16,748 


eeeeee 


175,520 


4,423 
6,132 


10,576 


eeeeee 
eeeeee 


eeeeee 


eeeeee 


15,755 


4 
21,782 
89,106 


19,191 


60,159 
11,552 


(CONTINUED ON NEXT PAGE) 











The Northern Indemnity Corporation 


Home Office: 
154 LOUIS STREET 


GRAND RAPIDS, MICHIGAN 





Specializing in Automobile 
Liability, Property Damage 
and Collision, and Excess 
Insurance. 





Agents Wanted In: 


Iowa, Kentucky, Indiana, Michigan and Illinois 








W. E. SMALL, President 


E. P. AMERINE, Secretary 


When Insured in Georgia Easualty Company 


Sire (), = _ 


Surplus and Reserves to Policyholders Over Two Million Dollars 


HOME OFFICE: MACON, GEORGIA 








Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 


Fidelity and Surety Bonds 








The American Credit-Indemnity Co. 


The American’s 
abnermal loss on 


of NEW ORK 





CREDIT INSURANCE ONLY 





E. M. TREAT, President 


Unlimited Policy not provides absolute protectien 
22. FLEE See Can a 


If you are a manufacturer or jobber, write for the full particular of this service. 


415 Locust St., St. Louis, Mo. 


R. J. LYDDANE, General Agent 


91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 


1148 Marquette Bidg., Chicage 





























soup | THE METROPOLITAN CASUALTY 
ENTERPRISING te a cae ee 

PROMPT EUGENE H. oe nn et eee Vico-Pree. 
Re-Insurance DEE A. STOKER 


Excess Re-Insurance 
Catastrophe Hazard 11 So. LaSalle St. 


RE-INSURANCE UNDERWRITER 


CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 
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Plate glass ..... 
Burglary and theft. 
Auto & T. P. damage 
DEE B Skctatass's 
Great American Cas, 
Accident and health. 
Guar. Co. of N. Amer. 
ree 
Hartford Live Stock 
Live stock 
International Fid. 
Fidelity 


Inter-Ocean Cas, 
Accident and health. 
Interstate Cas. 
TL Ree 
Plate glass ........ 
Auto & T. P. damage 
Totals 
Liberty Mutual 
ra 
Workmen’s comp, .. 
Auto & T. P. damage 
1 See rare ee 
Lloyds Plate Glass 
Plate glass 
Lon, & Lance, Indem. 
Accident 
Health 
OS ae a eee 
Workmen’s comp. .. 
Fidelity 
eee rere 
Plate glass 
Burglary and theft. 
Auto & T. P. damage 
Totals 
Lon, Guar, & Acci, 
Accident 
SOREL: yb 5.6 GK 5 5% Sie 
Liability 
Workmen’s comp. .. 
Steam boiler 
Burglary and theft. 
SEE od nis bb ab4 oak as 
Fly wheel 
Auto & T. P. “damage 
ae 
Loyal Protective 
Accident and health. 
Lumber Mut, Cas. 
ET” SR er ee 
Workmen’s comp. 
Auto & T. P. damage 
ee 
Lumberm, Mut, Cas, 
BMOUNICY oc ncc sew awe 
Workmen’s comp. 
Auto & T. P. damage 
| re Pe 
Manufacturers Cas, 
EMMDUMCT 5. ssw sevec 
Workmen’s comp. .. 
Auto & T. P. damage 


ee 
Manufacturers’ Liab, 
OS are 
lL eee 
SU Ca aileee iel, SRe a 
Workmen’s comp. 
Burglary and theft. 


Auto & T, 
ere 
Massachusetts Acci, 
Accident and health. 
Massachusetts Prot. 
Accident and health. 
Metropolitan Cas, 
ON IOS nasccccse 
Metropolitan Life 
Accident 
Health 


P, damage 


Missouri State Life 
Accident and health. 
Mutual Casualty 
SS 
Mutual Boiler 
Steam boiler ....... 
National Casualty 
Accident and health. 
Natl. Life, U. 8. A, 
Accident and health. 
National Relief 
Accident and health. 
National Surety 
DEROECY. écweus oe des 
LS ES 
Burglar y and theft. 
CL a ae 
N. J. Fid. & Pl. Glass 
SSEMRLREE, . 55.055 4.0006 
Workmen’s comp. .. 
UE CY 
Steam boiler ....... 
Auto & T. P, damage 
Totals 
N. J. Manuf, Cas. 
OS are 
Workmen’s comp. 
Totals 
N. Y. Plate Glass 
Plate glass ........ 
North Amer. Acci, 
Accident and health. 
Norwich Un. Indem, 
Accident 
I re 
PO eee 
Workmen’s comp. 
PiIBEO BIRSS. ....s000% 
Burglary and theft. 
Auto & T, P. damage 
Totals 
Ocean Acci, & Indem, 
Accident 
Lo SA 
Liability 
Workmen’s comp. 
Ju Seer 
Plate glass ... 
Steam boiler 
Burglary and theft. 
Sprinkler 


05 
227,267 


826 
1,127 
20,436 
129,230 
25,194 
154,424 
186 
147,259 
897 
10,427 
158,583 


30,188 
140,419 


177,897 
445000 
1,016 

4 


20,038 
236,845 
152,334 


760,558 
912,892 


20,342 
21,774 


43,493 
123,832 


30, io 


89,636 
12,360 


4, e+ 


ee eeee 


365, 699 
126 


38.279 


ais’ 858 











rems. Losses 
Auto & T. P. damage "— 319 47,265 
EAVO BROCK ois cc css 2,546 809 
co | ee oe 870,942 370,801 
Ohio Casualty 
2 8 eet Se 3,289 aE 
Auto & T. P. damage Le  : ee 
ES os 0s win cise a-0:s 5,286 Swaee 
Preferred Accident 
ee OS es 23,141 20,798 
See . 4,128 1,552 
Po a ea 109,668 27,030 
WEMEE DS ove whales os 20,047 6,184 
[aera Sect 8  Garewe 
Burglary and theft. 47,887 26,589 
Auto & T. P. damage 69,496 23,385 
TOUMAD: Sinden <o.< 280,798 105,538 
Republic Casualty 
PT arr 55,904 15,672 
Workmen’s comp. 36,504 30,726 
UAE ss asa'eeSss « ee  (Siacios 
ree S | ees 
RIGGS BIARS. «2.6 owieds 14,381 12,214 
Burglary and theft. 3,025 ,304 
Auto & T. P. damage 36,549 18,044 
PE 6 Ga ado oo 146,407 84,960 
Ridgely Protective 
Accident and health. 5,002 3,104 
Royal Indemnity 
PINE 6550504 aise 14,247 744 
ON Le ene 5,237 469 
RM RSRN UY, 90 .e a winse-h:0 0.0 185,278 75,582 
Workmen’s comp. .. 126,344 124,432 
Ls re ier 12,829 493 
oo — aaa 20,971 4,286 
Pamce BIBS oo scces 15,695 4,921 
Steam boiler ....... - ee ee 
Burglary and theft. 46,450 8,597 
BAY WMPRL viccinsccces 3,774 59 
Auto & T, P. damage 93,789 32,796 
Tes re 532,300 252,379 
Security Mut. Cas. 
EMBISIUIEY 5.5.0.0 6.5-6-0:00% 10,800 2,085 
Workmen’s comp. 30,432 17,869 
Auto & T. P. damage 2,938 2,714 
ee ik o's 44° 170 22,668 
Standard Accident 
BORIGORE 2. ows ssc eee 12,098 3,967 
a 8,775 4,621 
SOS eae 92,282 26,093 
Workmen’s comp, .. 83,807 34,928 
Auto & T, P. damage 35,862 21,402 
Ne o's 6 5 50:8 0: 232,824 91,011 
Union Indemnity 
te! | re 11,610 1,632 
cll A eee 10,985 3,599 
BY i a ee 24,684 11,537 
Workmen’s comp. 2,031 459 
US Se ee eS eee 
Cg) eee eee MgOs) 6" heen 
gg ee 11,338 3,919 
Burglary and theft. 10,4523 2,389 
Auto & T, P. damage 8,678 3,310 
MAG 559-550-6006 80,605 26,845 
United Casualty 
Accident and health. 4,742 1,514 
United States Cas. 
PS SE a area 3,369 
RECUR ars a- bcc ie maieia ols 2,282 4,404 
BREE coe sscadeba 93,342 19,066 
Workmen’s comp. 57,523 18,937 
Pilate Blass .....6008 13,249 4,438 
Burglary and theft. 15,541 5,471 
Auto & T, P. damage 35,730 13,584 
OE: 5 cn gossas< 221,808 69,269 
U. 8S. Fid. & Guar. 
POOIOONE cs .acascacs 19,606 1,239 
LS i ee 16,671 6,579 
eS ne 246,143 80,314 
Workmen’s comp 234,851 95,993 
i re eae 56,877 6,750 
SL) ee ee 130,065 3,735 
PIGCC. BIASES ~ a6 oieceee 30,597 6,885 
Burglary and theft. 76,567 31,395 
Ug et) re ee U) Sikeo 
Auto & T. P. damage 96,869 34,719 
RE, oo ae ea x 908,476 267,609 
Utiea Mutual 
Fo cf | SR ree 
Workmen’s comp. .. 4,877 1,464 
Auto & T, P. damage COG: aera 
NUNN ans nc dc 5,814 1,464 
Utilities Mutual 
SS rea 2,449 35 
Workmen’s comp. . 3,029 1,106 
Auto & T. P, damage 478 821 
MPRA n:6 cites ais 5p 50 5,956 1,223 
Western Casualty 
FON REST T, 8,038 170 
Workmen’s comp. 4,367 5,915 
Auto & T. P. damage 710 839 
J ees ee 13,115 6,924 
Zurich 
ADCIGORE .ccicecccces Lose | ssecaw 
yee in ee 198 372 
ERODING 566s odes 182,824 58,614 
Workmen's comp. .. 116,226 54,902 
Auto & T. P. damage 96,699 70,612 
DOORS: 65 KE elo ces0e 398,285 184,501 
[ 
COLORADO | 
at — 
U. 8S. Fid. & Guar. 
pS SOL 8,276 9,060 
SUNN a soon ce ces 6 3,918 3,055 
So 40,883 5,546 
Workmen’s comp. 76,421 26,929 
Le 43,015 21,022 
RONMEIET.. &0'c'o a wea so 51,495 —1,459 
Piste glass: ... i... 5,884 1,292 
Burglary and theft. 23,882 3,928 
Sprinkler .....0000¢+¢ | Se ee 
Auto and t. p. dam.. 11,240 2,612 
SIPUIREIE 6 55-6506, Sle 6's 265,499 71,988 
Pacific Mutual 
PROT iv -8:s woe ere 79,146 32,933 
i i 33,830 12,314 
"TOURS ciauces cos 112,977 45,247 
American Credit-Indem, 
Se eee 21,015 1,633 
American Surety 
eS eer 28,344 2,277 
ei ee eee 45,307 —3,004 
Burglary and ess. 3,606 7,482 
| | rere . 77,258 6,755 














Prems,. 
Cloverleaf 
Accident and health. 18,877 
Employers Liability 
PUCEMEOIG 6)e 5-0.0-c00 es x0 3,161 
TUOONEMD 65.5 Swe dinig-b 3,033 
i a 5,300 
Workmen’s comp. 33,713 
WMROULY, vince ces sas 1,386 
oS, 1 (eae Cee 852 
Pigte BIGGS 6 occ co 4,203 
Steam boiler ....... 459 
Burglary and theft. 2,965 
Auto liability ...... 16,468 
Auto. prop. dam.... 3,596 
Teams prop. dam... —5 
WONOIE i665 Solus“ 6s 75,136 
Employers Mutual 
THRDIICY cscs cs — 9 
Workmen’s comp. 413,729 
MINNA sc cteicln crs ss 413,827 
Federal Surety 
Accident and health. 25 
| a eT ie 125 
Ee ee 76 
Burglary and theft. 155 
NOMMRIGS:. “x6, srelete ers: <.ve 379 
General Accident 
PIOOIMONG 0:0.01005 0 06:e0s 24,931 
RRLIRL «5.6 5s 040 Si 0re-S ese 14,668 
LARUE cccwtcebece 3,970 
Workmen’s comp. 5,053 
ie | ee 138 
Burglary and theft. 2,988 
Auto and t. p, dam.. a 
ee pr 53,326 
Gen. Cas, & Sur, 
BOCIAOING...< «4:00 4:6 : 5,083 
RIES SS en ae eascers 2,402 
PABDMICY «scene oxe0% 1,185 
Workmen’s comp. 6,982 
AGCIVOY 5.5 5 veisivre 0 sie. 14,987 
PACU sa ee Sheds ek ahem 6 13,040 
Burglary and theft. 7,098 
Check alteration ... 102 
WO 4é-veucsiess 49,458 
Globe Indemnity 
MOCHIOME oo ici haces 1,252 
PAMIEDD: (5 cts wie oe sai 357 
Auto liability ...... 3,393 
Workmen’s comp, 29,600 
POMPEY cc cee cee ides 1,225 
PIGtG GlGSS: o6 56 6 cuca 2,068 
Burglary and theft. 3,035 
OGG acerebis.4ieic acevo 1,213 
Auto & T. P. damage 2,724 
Liability 2,555 
Totals 47,426 
Indem. Ins. Co. of N.A. 
PUBOMAOIEE 6 <.alseccwe cue 6 5,628 
a era 1,354 
SHOWMOEY: 5 scab ectk-ee- 691 
Workmen’s comp. 4,486 
pet: EN | ae id oe 1,137 
RIROON, fait Mace waes £79 
Steam boiler ....... ir 
Burglary and theft. 2,026 
Auto prop. damage. »157 
Teams prop. damage 34 
Auto liability <<... 4,486 
PNT AMMUEES (aa dare a 0 eee 25,260 
International Indem, 
RABAPANEY o:0:swaicewces 14,487 
Auto & T. P,. damage 22,131 
NOMI . ve. 6s Sache ees-< 36,618 
Lumbermen’s Mutual 
LGR BIICY siswc ce ees 1,014 
Workmen’s comp. .. 2,358 
Auto & T. P. damage 384 
MOURIS: 6. 6:56. cae cco 3,756 
Masonie Protective 
Accident and health. 82,041 
Neb. Live Stock 
EARDUUCY as wcecesc-s 191 
Auto & T. P, damage 1,550 
EVO CLOCK x06 ces os 8,046 
OURS | 6.5:<:h.49:0ce 9,787 
New Amsterdam Cas, 
Accident 240 
ct ee 22 
Liability 604 
Workmen’s comp, 7,377 
ot Hae 4,993 
ROE. 5-4 sie: a-4:4us os60 4,076 
Pemce SlIGGB oo. cc} 2,466 
Burglary and theft. 2,464 
Auto & T. P. damage 3,625 
Auto liability ...6<6« 6,009 
te ee wae 31,887 
Norwich Union Indem., 
DENOME '6.<. 5. bares acces 67 
BO RNORD 0's 'n.'s ge a ec! 50 
EAMAMINED. 665-60 Koes 4 452 
Workmen's comp. 3,809 
gt eT re eee 3,486 
Burglary and theft. 3,230 
Auto & T. P. damage 675 
Auto liability ...... 2,019 
(3 | a oe 13,791 
Occidental Life 
Accident and health. 15,392 
Preferred Accident 
PEOTOONG os sd. cwaiee a's 9,284 
BAMRTOR: os do's ecosaeec-s 616 
Auto liability ...... 1,706 
gl ot renee ,308 
FE oe 1,900 
Burglary and theft. 523 
Auto & T. P. damage 554 
ME a asebaebeed 17,895 
Royal Indem, 
Accident 1,938 
OGIth: ...- ; 555 
Liability ne 3,903 
Workmen’s comp. ‘ 24,467 
2 | eer ‘ 19 
OS ee 6,445 
PIRES BIASES wcwccecs 4,458 
Steam boiler ....... 15 
Burglary and theft. 6,413 
Auto prop. damage. 4,757 
Teams prop. damage 11 
Auto liability ...... 18,281 
TO GMIN 94:0 470.80 77,18 
Southern Surety 
Accident ..... SANE 12,362 
eae 99:2 
Liability ..... ese 1,075 





Losses 
11,061 





covw 


Cle co 00 





Prems. 
Workmen's oe. 11,671 
MIMOUEY one ceaes ; 1,117 
Surety” EES Ney r 43,260 
PIACG PIAGS: oc ics 990 
Burglary we theft. 1,042 
Auto & T. P. damage 520 
Auto liability wae: ent T71 
pi) ara ie 73,806 
Western Auto, 
Auto liability ..... - 2,157 
Auto collision ...... 57 
| eee 2,214 
Western Cas, 
Accident and health. 67,417 
Continental Life 
Accident and health. 493 





P = —— 














Federal Casualty 





Accident and health. 120 
National Casualty 
Accident and health. 11,597 
Eastern Mutual 
PRCGIOONG 65 6.sc.0 a0 s'ce 50 
Workmen’s comp. 74,780 
Totals 74,830 
General Ca 
Accident 39,871 
EOGMM. 5s eewnwcewes 25,774 
Liability 5,301 
Workmen’s — 32,853 
Fidelity ec DetareheraecaTee 32,649 
SSULPOEY. 6 6-6'6:5:00.8 c0.0% 27,076 
Steam boiler ....... 6,574 
Burglary and theft. 27,879 
ih a. 8,069 
CROCK BICEP. 5 é:.:6.6.0 872 
Ci ee 206,918 
Massachusetts Indem, 
Accident and health. 10,014 
Fraternal Protective 
Accident and health. 234,228 
Commonwealth Cas, 
Accident and health. 16,070 
U. S. Indemnity 
Accident and health. 39,801 
Atlantie H. & 
Accident and health. 13,880 


poset 


14,005 
14,005 


16,584 
16,988 


153,756 
6,910 
18,276 
6,215 








NORTH DAKOTA 








Cloverleaf 
Accident and Health 
Commonwealth Casualty 


2,022 








Accident 5,931 
TAG, Scvesc e@chieine es  —odarene 
Totals 5,931 
Continental Casualty 
ni 6 15} Se ean 9,665 
SSN ER ae eae 5,283 
Burglary and Theft. 31 
DU DORMER 5 5: s6:can'@ 4-0 Gs en's 14,979 
Dakota Trust 
PUL OY 555.456.5;<, 90ck-6: 67 46,908 
Great Western Ace, 
PLOWING 665.660 eve aes 257 
PEBRIER  oiis.d sway ose ae 210 
MOUS 5 pve cid aca one 467 
Hartford Accident 
PROCIGORG 4 6:06 bee aes 153 
PAINE os ss ois ae ve.e 79 
PHOWOIEY 5.5. 6-566-006-6060 937 
Workmen’s Comp... 804 
SOLQOUIGY. 66: 5.662556 océr6 Sus 865 
ROU I Te cis. <5 «se erarale Gia. 3,968 
PISt6  CIABG 6. ico cg 0: 66 
Burglary and Theft. 169 
Auto & T. P. Dam.. 247 
Live Stock 8 
gle re 7,286 
Merchants Life & Cas, 
Accident and Health 12,166 
Middlewest Trust 
MUUOGRUOCY sc a-0. sce bceece 5,496 
EE re ee eee 4,203 
FEOREUNIS 5 oe a ais Ss a's 40 9,699 
National Life U, 8, A. 
Accident and Health 959 
Northern Trust 
ce ck ) SOLO eee 46,528 
Old Line, Neb, 
Accident and Health a 73% 
Reliance Life 
Pa a 151 
ROMER co ao: b:2i pal dieaie-s 6 94 
Bl ee 245 
U. 8S. Fidelity & Guar. 
Vo ee 2,515 
MPO LORRY, 0 0:655.9:,4's.d rok ave 2,091 
Auto Liability...... 14,929 
BAGOUGY wo-c% Goes ce 7,253 
Se Sn ee eee 8,901 
RECO y CHRIS ois. 56:46:45 5,742 
Burglary and Theft. 2,288 
Auto & T. P. Dam.. 4,206 
OUND 664 ahh 47,925 





nection. Prefer claim work where I can 


The National Underwriter. 


CAN YOU USE ME? 
Law student, age 27, with ten years health and 
accident home office experience desires Chicago con- 


knowledge of insurance law. Address A-66, care 


gain more 








Compensation. 


Underwriter. 





POSITION WANTED 


Adjuster, 26 years old. Law Graduate; 
Automobile, Liability, Common Law, 
Prefer the West. 

Address A-67, Care The National 



































Plate Glass Breakage In Store Fronts Through Defective In- 
stallation Can Be Minimized If The Architects Will Insert The 


Following Sentence In Their Glazing Specifications 


Glazing Specification 


All Metal Sash, Corner Bars, Division Bars and Self-Adjusting 
Setting Blocks Used in Store Fronts must be listed by the 
Underwriters’ Laboratories. 


The above glazing specification would insure a degree of safety 
for plate glass in store fronts which would save millions of dollars 
annually to the plate glass insurance companies and to the 
merchantsas well whose show windows are put out of commission 
through the breakage of plate glass due to defective installation. 


In combination with Imperishable Key-set Store Front Con- 
struction, Self-adjusting Setting Blocks have become one of the 
most important factors known in the conservation of plate glass 
in show windows. 


All Zouri Key-set Sash, Corner, Division Bars and Self-ad- 
justing Setting Blocks have been listed by the Underwriters’ 
Laboratories. 


Make Safe Defective Installations 


Write for the name of the Zouri Distributor in your vicinity. 





Factory and General Office 
1620 East End Ave., CHICAGO HEIGHTS, ILLINOIS 
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We Know Our Field 
i SU 













































































































































































Our Fire Companies 


Globe and Rutgers Fire Insurance Co. 
Insurance Underwriters Agency 
North River Insurance Company 
Richmond Fire Insurance Company 
Rhode Island Insurance Company 
United States Fire Insurance Co. 
Globe Underwriters Agency 

Pacific Fire Insurance Company 
Stuyvesant Fire Insurance Company 
Hawkeye Securities Insurance Co. 


Automobile 


Indemnity Company of America 


Life 
American Central Life Ins. Co. 











Going Forward 


The local agent cannot afford to stand 
still. His business must be in motion 
continually. He must equip himself 
with every possible facility that will 
give him the opportunity to broaden 
his agency, to give a more definite 
and far reaching service to his clients. 


In serving local agents, the W. L. 
Nelson organization through its long 
years of successful business experience 
and its thorough knowledge of field 
conditions is continually alert to every 
possible requirement that will be 
made on local agents. 





























We a It a a Book 


ESTABLISHED 1872 


W.L. NELSON & CO. 


INCORPORATED 
Union and Planters Bank Building 
MEMPHIS TENNESSEE 








